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ORTGAGE

DEFINITIONS

Words uscd in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daicd February 11, 2004
together with all Riders to this document.
(B) "Borrower"is Colleen Adams, An Unmarried Woman

Borrower is the mortgagor under this Sccurity Tnstrument,

(C) "Lender" is CORLEY FINANCIAL CORPORATION

Lenderisa TLLINGIS CORPORATION
organized and existing under the laws of THE STATE OF ILLI NOIS
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Lender’s address is 640 NORTH LASALLE, SUITE 557

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 11, 2004

The Note states that Borrower owes Lender Two Hundred Sixty-Three Thousand Five
Hundred and 00/100 Dollars
(U.S. §$263,500,00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loay" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under<he Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ¢ cxecuted by Borrower [check box as applicable]:

[X] Adjustable Raré Rider [X] Condominium Rider [ ] Second Hore Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider '~ Biweckly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means ail.centrolling apphicable federal, state and local statutes, regulations,
ordinances and administrative rules and/orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, aad Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrewer or thi: Pruperty by a condominium association, homcowners
association or sinnkar organization.

(J) "Electronic Funds Transfer" means any transic:” of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which 1s imtiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrect,/or authorize a financial institution to debit
or credit an account. Such term includes, but is not hmited-0, point-of-sale transfers, automated teller
machine transactions, transfers mitiated by telephone, wire transfcrs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award Sfdpmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all=ar any part of the
Property; (i) conveyance in lieu of condemmation; or (iv) misrepresentations of, o° onvissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of 7 ee-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Settlement Procedurcs Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

643575293 - ( '(i_i A_

@-G(".) {00101.01 Page 2 of 15 Form 3014 1/01
®

@ 20014-02



0404919018 Page: 3 of 25

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This.Secu_rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

|Neme of Recording Jurisdiction |:

of Cosk

See Lega’l description attached hereto and made a part hereof

Parcel [I Number: 14-33-104-087-1015 which currently has the address of
2354 N, Cleveland Avenue, #3 [Street]
Chicago City]y Hlinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crectei—or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby Lorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeica; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aeainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, ifany cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Toan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments »a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzpp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ {t/Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returp’thein to Borrower. 1f not applicd carlier, such funds will be applied to the outstanding
principal balance under/ the Note immediatcly prior to forcclosure. No offset or claim which Borrower
might have now or in the fisure against Lender shall rclieve Borrower from making payments due under
the Note and this Sccurity Instovinent or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Paymenis_or-Proceeds. Except as otherwise described in this Section 2, atl
payments accepted and applicd by Lendershail be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undirthe Note; (¢} amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to latc charges, sccond to dny cther amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1o a.definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymepd may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanzing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-und to_the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Noie

Any application of payments, insurance procceds, or Miscellaneous Prazeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Feriodio-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paimert of amounts due
for: (a) taxcs and assessments and other itcms which can attain priority over this Security fistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propedty;if any: (c)
premiums for any and all insurance required by Lender under Scction 5; and (d} Mortgage dnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of-Mortgage
Insurance premiums in accordance with the provisions of Section [0. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay thc Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

[¢énder may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds-at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstima.cs of expenditures of future Cscrow Items or otherwisc in accordance with Applicable
Law.

The Funds skalloe held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity Gncluding Lender, if Lender is an institution whosc deposits ar¢ so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Leiier shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yoritying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits-Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest tob< peid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Bestower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrov, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'rejuired by RESPA, and Borrower shall pay to
Lender the amount nceessary to make up the shortage in accerdince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shall pay t¢ Lender the amount nceessary to nmiake
up the deficicncy in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges| fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrumerit, leaschold payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Alsessments, if any. To
the oxtent that these items arc Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nsement unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manasracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to
prevent the cnforcement of the licn while those proceedings arc pending, but only until such procecdings
are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Tnstrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a natice identifying the
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licn. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurange,
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 0 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc Begrower te pay, in connection with this Loan, cither (a) a one-lime charge for flood zone
defermination,) certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
rcasonably migh? affect such determination or certification. Borrower shall also be responsible for the
payment of any fezs iinosed by the Federal Emergency Management Agency in connection with the
review of any flood zonr. determination resulting from an objection by Borrower.

It Borrower fails to maiatain any of the coverages described above, Tender may obtain insurance
coverage, at Lender’s optici 2ad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide.gieater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Anv.amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by (his Sceurity Instrument. These amounts shalk bear intcrest
at the Note rate from the date of disbursement and sha’l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ancrteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Linder 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage/pat otherwisce required by Lender,
for damage to, or destruction of, the Praperty, such policy shall include a/stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borresver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economitally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w Cusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uindertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverzzc wf the Property. Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay ameents unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the cxceution of this Security Tnstrument and shall continue to occupy the
Property as Borrover’s principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees 1 writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wairn.are beyond Borrower’s control,

7. Preservation, Mairiwonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-inz Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrowér 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frotzdeteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that.sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repgirgiand restoration in a single payment or in a series of
progress payments as the work is completed. [f the ingurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rclicvesd off Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos’and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem ents ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulicic~dyring the T.oan application
process, Borrower or any persons or entities acting at the direction of Eorrower or with Borrower’s
knowledge or consent gave materially false, musleading, or inaccurate informatipf or statements to Lender
(or failed to provide Lender with material information} in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security drsirument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrunmicnt; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protcct Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: {a) paying any sums securcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable

-
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gttomeys’ fecs to protect its interest in the Property and/or rights under this Security Tnstrument, including
its sceured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease /¥ Torrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrces to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shal' pey the premiums required to maintain the Mortgage Insurance in effect. [f, for any rcason,
the Mortgage lnsarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-sueh insurance and Borrower was required to make separately designated paynients
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Dorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. [f substantially cquivalent Mortgage Tnsurance coverage is not
available, Borrower shall continug'to pay to Lender the amount of the separately designated payments that
were due when the insurance coverapeceased to be in cffect. Lender will aceept, usc and retain these
payments as a non-refundable foss tesitye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariungs on such ioss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premiumG for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bolrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance;” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a @wi-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance withaaiy written agreemeni between Borrower and
Lender providing for such termination or until termination is requi/ed ty Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate previded i the Note,

Mortgage Insurance reimburses Lender (or any entity that purcnidses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ndt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frogutime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce 1ossas: These agreements
are an terms and conditions that are satisfactory to the mortgage insurcr and the othar pa tv. (or parties) 1o
these agreements. These agrecments may require the mortgage insurer to make payments s iz any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any 1=msurcr,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage [nsurance, m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miseellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasibic and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property to cnsure the work has been completed to
Lend<r’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs gnurestoration in a single disbursement or in a series of progress payments as thc work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous” Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceitancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then cuc’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a total laking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow;r.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sczured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be feduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ldss 2o value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, Adestruction, or loss in value is less than the
amount of the sums secured immediately before the partial tling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shiall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are therue:

If the Property is abandoned by Borrower, or if, afier notice/ oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/ o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeds given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair, fithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Painy” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a light of action in
regard to Miscellancous Proceeds. . : _

Borrower shall be in default if any action or procceding, whether civil or eriminal, 45 egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Insttument. The proceeds of
any award ot claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. . . '

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantcd by Lender
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to Borrower or any Successor in Intercst of Botrower shall not operate to relcase the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amottization of the sums sccured by this Sccurity Tnstrument by reason of any demand made by the original
Borrewer or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower whao
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security\Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
termé GEanis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s canseat.

Subject to(thr provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower’s obligatiims:gnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigats' and benefits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower’s obligatioiis and liability under this Security Instrument unless Lender agrees to such relcasc in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sugcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc 41 nrotecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but noi Kinited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other foes, the absence ofexnress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumens or by Applicable Law.

If the Loan 1s subject to a law which sets meanam loan charges, and that law is finally nterpreted so
that the interest or other loan charges collected or w07 collected in connection with the Loan excecd the
permitied limits, then; (a) any such loan charge shali-b¢ roduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collsctzd from Borrower which exceeded permitted
limits will be refunded to Borrower., Lender may choose tO rnake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any (prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3arrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Sccurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiveied to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute netise 45 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be theProverty Address
unlcss Borrower bas designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reportinig Sorrower’s
change of address, ther Borrower shall onty report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under _Applicab_le
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; (4} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv/action,

{7-Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Ziransfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
“Tnterest in'the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those bengigial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait eithe Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural persoti aid-a benefictal interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums sccured by this Security
Instrument. However, this ‘apiisir shall not be excreised by Lender if such excreise is prohubited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sup secured by this Security Instrument. Tt Borrower fails to pay
these sums prior to the cxpiration of tuis ririod, Lender may invoke any rcmedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftir Acccleration. If Borrower mcets certain conditions,
Borrower shall have the right to have cnforcemciit ot this Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of tiie”Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migiitSpecity for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Seciiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus vnder this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other-cavenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1o? limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} tghes such action as Lender may
rcasonably requirc to assure that Lender’s intercst in the Property and/rights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Securily Ipstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may eiyuire that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sciccted by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashicr’s.chZcle provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, “insunimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity dpsipment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. tTovicyer, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Sceurity Iustrument and performs other mortgage loan
servicing obligations under the Notc, this Sccurity Instrument. and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requircs in connection with a notice of transfer of servicing. Tf the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Seeurity Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Zaw provides a time period which must elapsc before certain action can be taken, that time
period will(be/deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o/ cvic given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuatit @ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Scetion 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic Or hezerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal biws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental procetion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ cottribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase; disposal, storage, or rclease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances,oncor in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dac+o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the.valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to“nermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanets in~consumer products).

Borrower shall promptly give Lender written noticc of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Huzardous Substance or Environmental Law of which Borrower has actual knowlodgs, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaszer threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-igicise of a
lHazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1$ notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

G
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right te assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’esure. I the default is not cured on ar before the date specified in the notice, Lender af its
option m:y require immediate payment in full of all sums secured by this Security Instrument
without furtcr'demand and may foreclose this Sccurity Instrument by judicial procceding. Lender
shall be entitled vo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notimiced to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payinent of all sums secured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Scourity Instrument/ bus only if the fee 1s paid to a third party for services rendered and the
charging of the lee is permitted under Anplicable Law.

24. Waiver of Homestead. In accardasice with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the hinois Fomestead exemption laws,

25. Placement of Collateral Protection Insuiance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeant with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Bortoveer’s collateral. This insurance may, but need
net, protect Borrower’s interests. The coverage that Lépder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes/in connection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend<r’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemsit-of the insurance, until the
¢ffective date of the cancellation or expiration of the insurance. The costs of tne idsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mwate than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: / | / v

!
/C"/} u(/( UJ(( . (Scal)
CMEGH Adams -Borrower

; /
;
(Seal)
-Borrower
—=— (Scal) (Scal)
Zorrower -Borrower
(Scal) /) {Seal)
-Borrower -Borrower
(Scal) o (Scal)
-Borrower -Borrower
643575293
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STATE OF TLLINOITS, Cook County ss:

L THE UNDERSIGNED , & Notary Public in and for said county and
state do hereby certify that Colleen Adams , AN UNMARRIED WOMAN

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricnt as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and official seal, this 11th day of February, 2004
/ ‘F
My Conumission/xpires: Vo \Q/ . M
x‘ " AU ‘
wmesgerm oy e ﬁﬁﬂ’\ K .
ESEOHE RO A A 2t ' !

;
!

‘. '
Y < 3 Nofary Publlc\
,‘--“."1.“' g d
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LEGAL DESCRIPTION

UNIT NUMBER 2354-3 IN VICTORIAN LANDMOARXK CCNDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN ASSESSOR'S DIVISION OF LOTS 1 TO 3 IN SUBDIVISION OF BLOCK S IN CANAL
TRUSTEES' SUBDIVISION OF THE NORTH 1/2 AND NWORTH 1/2 COF SOUTHERST 1/4 AND EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTICN 33, TOWNSHIP 40 NORTH, RANCE 14 EAST OF
THE THJXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACLED-AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 27/3E2122 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST TIN THE COMMON
ELEMENTS.

14-33-104-087-1015
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of February, 2004 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to CORLEY FINANCIAL CORPORATION

(the
"Lender™) of the' sane date and covering the Property described in the Sccurity Instrument and located at:
23527Ny Cleveland Avenue, #3, Chicago, ILLINQIS 60614

|Propetty Address]
The Property includes a umit i, together with an undivided interest in the common clements of, a
condominium projcct known as:
Vicetprian Landmark Condominium
(Mame of Condominium Project}

{the "Condominium Project”). 1f the ownlrs association or other entity which acts for the Condominium
Project (the "Owncrs Association") holds title_to property for the benefit or use of its members or
sharcholders, the Property also includes Borrbwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to“th< Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agréesas follows:

A. Condominium Obligations. Borrower shall perforia all_of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1} vyaaxs; (i) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when'due. all dues and asscssments
mmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoeunts (including deduttible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverags,nd any other
hazards. including, but not limited to, earthquakes and floods, from which Lender requires, insurance,

643575293
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Scction
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

Vihay Lender requires as a condition of this waiver can change during the term of the loan.

Borraweer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eventof a distribution of property insurance preceeds in lieu of restoration or repair following
a loss to the Propesty, whether to the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and’sh7il be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then dug/ vvith the excess, if any, paid to Borrower,

C. Public Liability Irsurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association muiditaius a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proeseds of any award or claim for damages, dircet or consequential,
payable to Borrower in connection with-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cemipion clements, or for any conveyance in licu of condemnation,
are hercby assigned and shall be paid to Londer .Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided il Scction 11,

FE. Lender's Prior Consent. Borrower shall fo1, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conscnt to: (i) the abandonment or
termination of the Condominium Project, cxcept for abandoament or termination required by law in the
case of substantial destruction by fire or other casualty orgin/the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the-Zonstituent Documents if the provision is for
the express benefit of Lender; (ii) termination of professicnal ‘management and assumption of
self-management of the Owners Association; or (iv) any action which/weuld have the effect of rendermg
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessizents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bceome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres-to other terms of
payment, these amounts shall bear interest from the date of disburscment at the Mote vate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

643575293

Initials: C?A

2 -8R (0008) Page 2 of 3 Form 3140 1/01
&

DEN
i:_ng| 20215-02



0404919018 Page: 19 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

OC(L&( ——  (Scal) (Seal)

v

Coﬂeen Adams ' -Borrower -Borrower

!/; .
- (Seal) (Scal)
-Borrower -Barrower
{Seal) (Seal)
-Borro wer -Borrower
{Seal) (Seal)
-Borrower -Borrower

643575293
2D -8R (0008) Page 3 of 3 Form 3140 1/01
© E]

‘;@ 20215-03



0404919018 Page: 20 of 25

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of February, 2004 \
and is corporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast! or Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower™) 4 sreure Borrower’s Adjustable Rate Note (the "Note") to CORLEY FI NANCTAL
CORPORATTION

{the "Lender”) of the same date and covering the property deseribed in the Security Instrumecnt and
located at:

2354 N, Cievzciand Avenue, #3, Chicago, ILLINOIS 60614
|Property Address]

THE NOTE CONTAINS PROY!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE. BDRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as iollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE >
The Note provides for an initial interest rate of 4..0000 %. The Note provides for
changes in the intercst rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Change Dates

The interest rate T will pay may change on the first day of Ma rch, 2007 ,
and on that day cvery 12th month thereafter. Each date on which my interest ratc could chaage is called a
"Change Date."

643575293 _
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made availablc by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
befors’each Change Date is called the "Current Index."

If the” Index is no longer available, the Note Holder witl choose a new index which is based upon
comparable 1mtormation. The Note Holder will give me notice of this choice.

(C) Calculatizn #7 Changes

Before each Chaage Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourthz percentage points
{ 2.7500°9) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-cighth 0t ¢ne pereentage point (0.125%). Subject to the limits stated in Section
4(D} betow, this rounded amount will be my new interest ratc until the next Change Date,

The Note Holder will then determuns/thic amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expeeted to owe at the Change Date in full on the maturity date at my
new interest ratc in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am vequired to pay at the Tizst/Change Date will not be greater than
6.0000 % or less than 277500 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by riore ‘than two pereentage points (2.0%)
from the rate of imterest I have been paying for the preceding 12 moiathe. My interest rate will never be
greater than 10.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay themamount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

643575293
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(I") Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questize | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of 2ac 3ecurity Instrument is amended to read as follows:

Translerof the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ini th Property” means any legal or beneficial interest in the Property, including,
but not limited to. *kose beneficial interests transferrcd in a bond for deed, contract for deed,
installment sales contrschor escrow agreement, the intent of which is the transfer of title by
Borrower at a futurc daic 14 a purchaser.

If all or any part of the Property or any Interest in the Property 18 sold or transferred (or if
Borrower is not a natural persop-and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written consznt, Lender may require immediate payment in full of all
sums sceured by this Security [nstrumént. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Taw. Lender also shall not excrcise this option ift
{a) Borrower causcs 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan werc AOcing made to the transferec; and (b} Lender
reasonably determines that Lender’s sceurity wil'’not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement v this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferce 1o
sign an assumption agreement that is acceptable to Lender and #iiat obligates the transferee to
keep all the promiscs and agrccments made in the Note and‘in’ this, Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Secnrity Instrument unless
Lender relcases Borrower in writing.

If Lender excrcises the option to requirc immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 days from
the date the notice is given in accordance with Scetion 15 within which Borrower znuse pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior-to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Irsfriment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

( ¢ ) LL/

2 (Scal) (Seal)
Calleen Adams / -Borrower -Borrower
~ (Scal) (Seal)
*B[?TTO\\'CT -Borrower
(Seah (Scal)
-Borrg wer -Borrower
(Seal) (Seal)
-Borrower -Barrower

643575293
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OCCUPANCY RIDERTO
MORTGAGE/DEED OF TRUST/SECURITY DEED

643575293

This Occupar cy Rider is made this 11th  day of February, 2004 and is incorporated into and
shall be deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the  sane datc given by the undersigned (the "Botrower") to secure the Borrower’s Note (the
"Note")te CORLEY “FTLANCIAL CORPORATICN

(the "Lender") of the same date and covering the property
described in the Security Instriinent and located at:

2354 N. Clovsiand Avenue, #3, Chicago, ILLINOIS 60614
{(Property Address)

ADDITIONAL COVENANTS. In additien-to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agie< as follows:

1. That the above described property will be personully occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after tho'above date.

2. That if residency is not established as promised above, withbut further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-halfl of onc peresit £0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay the loan in full within the remaining
term; and/or

(B) charge a penalty fec of one and onc-half percent (1 50%) of the origizak-principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee igrdetermined to be due and
adjust the principal and interest payments to the amounts required to pay-the lean in full within the
remaining term; and/or

(C) require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of #ne purchase price
of the property or {2) 70% of the appraised value at the time the loan was made. This feduction of the
unpaid principal balance shall be due and payable within thirty (30) days following receipcal a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instrument and begin forcclosure
proceedings, which may result in the sale of the above described property; and/or

ﬁ}:@] 21635-01
WAMU 516 (1201} Page 1 of 2 INC ) Rev. 05106103
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() refer what is believed to be fraudulent acts to the proper authoritics for prosccution. 1t is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
for the purpose of influencing in any way the action of the Lender in granting a Joan on the above
property under the provisiens of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

Ttis feither understood and agreed that any forbearance by the Lender in exercising any right or remedy given
here, or by“apnlicable Jaw, shall not be a waiver of such right or remedy:.

It is further specrisally agreed that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuirg inzremedies sct forth above, including, but not limited to, reasonable attorney’s fee.

BY SIGNING BELOW /Gorrower accepts and agrees to the terms and covenants contained in this Occupancy

:der. s
JC‘/' (/u/ KL({M\I/ /_ — {Secal) (Seal)

Colleen Adams / Rarrower Borrowgr
(Scil) (Seal)

Borrower Borrower

(Scal) e 4 (Seal)

Borrower Borrower

(Scal) A (Scal)

Borrower Botrower
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