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0003033465
THIS MORTGAGE ("Sceurity Inslarient”} is given oo pebruary 5, 2004
The Mortgagor is
ARIANNA NUNEZ An Unmarried Woman GZBRIELA NUNEZ An Unmarried Woman
World Title Guaranty, Inc
880 N. York Road J
Cimhurst, IL 60126 & 2 | e
" . 1 Qe iy , I -~ ,.TITLE# [ - ‘
{"Borrower"). This Security Instrument is given 1o WORLD +
MSC FINANCIAL INC
which 18 organizcd and CXiSLillg under the laws ol THE STATE OQF ILLINOIS y and

whose address is 811 w EVERGREEN, CHICAGO, IL 60622
("Lender"). Borrower owes Lenderthe principal sum of
TWQ HUNDRED SEVENTY THOUSAND FQUR HUNDRED NINETY SEVEN & 00/100

Dollars (US. $ 270,497.00 )
This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which

provides for monthly payments, with the [ull debt, 1 not paid carlier, due and payable on pMayrch 1
2034 . This Sceurity Instrument sceures (o Lender: (a} the repayment of the debt evidenced by the
Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sams, with
interest, advanced under paragraph 7 1o proteet the sceurity of this Security Instrument; and (c) the perfermance

FHA Niineis Mortgage - 4/96
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ol Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doces
hereby — mortgage, grant and convey to the Lender the  following  described property  localed  in

Cook County, IHinos:
SEE ATTACHED LEGAL
Parcel ID Number;
which has the address of 1517 8 518T COURT [Sireet]
CICERO |Ciyl, Tllinois — gogpa [Zip Code| ("Property Address”);

TOGETHER WITH all the 4mprovements now or hercalter crected on the property, and all casements,
appurtenances and fixturcs now or hercafter a part of the property. All replacements and additions shall also be covered
by this Sceurity Insirument. All of the forcgamg is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borr¢wer is lawlully scized of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and thia”the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle 1oy the Property against all claims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifori zovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security imstrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower sall ray when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrowes skall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late chargessa sum for (a) taxes and special
assessments levied or o be levied against the Property, (b) leaschold payments or grouad rents on the Property, and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must nav a mertgage insurance
premium 10 the Sceretary ol Housing and Urban Developrment ("Sceretary™), or in any year” b which such premium
would have been required if Lender stitl held the Sccurity Instrument, cach monthly payment shali 2iso include cither: (i)
a sum for the annual mortgage insurance premiutn 10 be paid by Lender 1o the Secretary, or {ii} a mondily charge instead
ol a mortgage insurance premium if this Sccuarity Instrument is held by the Secretary, in a reasonable amount 1o be
determined by the Secretary. Except [or the monthly charge by the Secretary, these items are called "Escrow ltems" and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedurces Act
of 1974, 12 US.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time o lime ("RESPA"), cxcept that the cushion or reserve permiticd by RESPA lor unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
MOrEage insurance premium.
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I the amounts held by Lender lor Escrow ltems exceed the amounts permitied o be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. Ii the amounts of {unds held by Lender at any time
are not sulficient to pay the Escrow Items when duc, Lender may notify the Borrower and require Borrower o make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument. 1€ Borrower
tenders to Lender the [ull payment of all such sums, Borrower’s account shall be credited with the balance remaining for
afl nstallment items (a), (b), and (¢} and any mortgage insarance premium installment that Lender has not hecome
obligated 1o pay 1o the Sceretary, and Lender shall prompuly refund any cxcess funds to Borrower. Immedately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any halance
remaining for all insallments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shali be applicd by Lender as follows:

First, 10 the.mortgage insurance premiun o be paid by Lender to the Secretary or 1o the monthly charge by the
Secrctary instead ol ithe monthly mortgage insurance premium;

Sccond, to apy txes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
msurance premiums, as reguired;

Third, to interest dus wnder the Note;

Fourth, 1o amortization #:f<he principal of the Note; and

Filth, 1o late charges due andenthe Note.

4. Fire, Flood and Other hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, dgainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance «iall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also msure all improvements ¢ the Property, whether now in existence or subsequently crected, against
loss by tloods to the extent required by the Scertrarys All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be hield byLender and shall include loss payable clauses in favor of, and
n a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not
made promptly by Borrower. Each insurance company concirsicdis hereby authorized and directed to make payment for
such loss dircctly to Lender, instead of to Borrower and to Lended wintly. All or any part of the insurance proceeds may
be applicd by Lender, al its option, either (a} to the reduction of ke indebiedness under the Note and this Sccurity
Instrument, {irst to any delinquent amounts applied in the order in paragiapt, 3, and then to prepayment of principal, or
(b) 1o the restoration or repair ol the damaged Property. Any application ¢ (he proceeds to the principal shall not extend
or postpone the due dawe of the monthly payments which are referred 1o in pavugraph 2, or change the amount of such
payments. Any cxcess nsurance proceeds over an amount required 10 pay all outianding indebledness under the Note
and thig Sccurity Instrument shall be paid o the entity legally entitled thereto.

In the event of forcclosure of this Security Instrument or other transter of Litle 10-ae Proverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policics in force slall rass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrorier’s.-Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residesse within sixty days
affer the cxccution ol this Sceurity Instrument {or within sixty days ol a later salc or ransfer of tic Zroperty) and shall
continuc 10 occupy the Property as Borrower’s principal residence (or at least one year after the date of occupancy,
unless Lender determines that requirement will cause unduce hardship for Borrower, or unless exlenuating circumstances
cxist which are beyond Borrower’s control, Borrower shall notuly Lender of any cxichuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasomable wear and tear excepted. Lender may inspeet the Property i the Property 1s vacant or abandoned or the loan 15
i default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property.

/
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Borrower shall also be in default i Borrower, during the loan application process, gave materially false or inaccurale
mlormation or stalements to Lender (or fuiled 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy ol the
Property as a principal residence. 11 this Sceurity Instrument is on a Ieasehold, Borrower shall comply with the
provisions of the lease. I Borrower acquires [ee title (o the Property, the leaschold and fee titte shall not be merged
unless Lender agrees o the merger in writing,

6. Condemnation. The procceds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceamy [nstrument, lirst to any definquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenss, which are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount reganred to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitléavacreto,

7. Charges to Berrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chazges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to th< catity which is owed the payment. If failure to pay would adversely atfecl Lender’s
micrest m the Property, upon Lendir’s request Borrower shall promptly furnish o Lender receipts evidencing these
payments.

11 Borrower fails to make these payieénis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained im this”Sechrity Instrament, or there is a legal proceeding that may significantly
alfect Lender™s rights in the Property (such as. 4 proceeding i bankrupicy, lor condemnation or (o enforce kaws or
regulations}, then Lender may do and pay whatever isaietessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paraszazh shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall beas mterest from the date of disbursement, at the Note rate,
and at the option ol Lender, shall be immediatcty duc and payabls:

Borrower shall promptly discharge any lien which has prioriy”sver this Sccurity Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation sccured by the lien in"a manner acceptable o Lender; (b) contests in
good laith the lien by, or delends against enforcement of the lien m, legal proceedings which i the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sceurcs from the holcerof the lien an agreement satslactory o
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any. part of the Property 1s subject (o
a lien which may attain priority over this Sceurity Instrument, Lender may give Borrawer a notice idenlifying the lien.
Borrower shall saus(y the licn or take one or more of the actions set forth above withine 0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scerctary,

9. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, cxcepl as hmited by regulations issued by the Secretary, M-z casc ol payment
defaults, require immediate payment in [ull of ail sums secured by this Security Instrumentif:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Scurity Instrument
prior 1o or on the duc date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, (o perlorm any other obligations contained in
this Security Insorument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction 341(d} of
the Garn-St. Germain Depository Institutions Act ol 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Sceretary, require immediale payment in full of all sums sceured by this Security Instrument if:

~ GV
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(1} All or part of the Property, or a henelicial mterest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. I circumstances occur thal would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respeet 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize acceleration or {oreclosure if not permitted by regulations of the
Secetary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
hc cligitie Tor insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option.require immediatc payment in full of all sums sccured by this Sccurity Instrument. A written
stalement ol oy anthorized agent of the Secrelary dated subsequent to 60 days from the date hereof, declining
to insure this Secwaity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding e’ forcgoing, this option may not be cxercised by Lender when the unavailability of
insurance 15 solely due t"Lender’s failure 10 remil a mortgage insurance premiurm (o the Secretary.

1(. Reinstatement. Borrower kas a right to be reinstated i Lender has required immediate payment in {ull because
of Borrower’s failure o pay an amourt dus under the Note or this Sceurity Instument. This right applics even alter
{oreclosure proceedings are instituted. T4 seinstate the Sceurity [nstrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrower’s account carrent including, to the extent they arce obligations of Borrower ander
this Security Instrument, forcclosure costs and” reasonable and customary attorneys’ fees and cxpenses properly
associated with the foreclosure proceeding, Upon actstatement by Borrower, this Sceurity Instrument and the
obligations that it sccures shall remain in clfect as 1 Lender had not required immediate payment in full. However,
Lender is not required (0 permit reinstatement it (i) Lender has accepled reinstatement after the commencement of
loreclosure proceedings within two vears immediately ‘préceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diffzreit grounds in the [uture, or (iii) reinstatement will
adversely allect the priority of the lien created by this Security Ingtruinent.

11. Borrower Not Released; Forbearance By Lender Not a Yarver., Extension of the tme of payment or
maoditication of amortization of the sums secured by this Security Tnstwmeat granted by Lender (o any successor in
interest of Borrower shall not operate 1o release the liability ol the original Bdriewer or Borrower’s successor in interest.
Lender shall not be required (o commence proceedings against any successor” indnterest or refuse to extend time for
payment or otherwise modify amortization ol the sums sccured by this Sceurity Instrament by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance-by Lender in exercising any right
or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coyeniuts and agreements of
this Sccurity Instrument shall bind and benc{it the successors and assigns of Lender and Bacrawer, subject to the
provisions ol paragraph 9(b). Borrower’s covenants and agreements shall be joint and severan-»Ady, Borrower who
co-signs this Security Tngtrument but does not execute the Note: (a) 1s co-signing this Seccurity Instrument only (0
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s
not personally obligated to pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o cxtend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The notice shall be dirceted 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conllicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and
the Note arcatcslared to be severable,

15. Borrorer’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument,

16. Hazar(ors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affccting
the Property that is in “iclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantitics of Hazardous Substances that are generally recognized o bhe
appropriate to normal residenaiuses and to mainicnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ictual knowledge. If Borrower Jearns, or is notified by any governmental or
regulatory authority, that any removal or/other remediation of any Hazardous Substances aflccting the Properly is
necessary, Borrower shall promptly take all nefegiary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "HazardossSubstances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following sabsiances: gasoline, kerosene, other [Tammable or toxic petroleum
products, toxic pesucides and herbicides, volatile “salvents, materials containing asbestos or formaldchyde, and
radicactive maierials. As used in this paragraph 16, “Epvironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate (o health,<aféty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covesant and agree as [ollows:

17. Assignment of Rents. Borrower unconditionally assigns and 1¢ansiers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect e sents and revenucs and hereby directs each
tenant ol the Property to pay the rents to Lender or Lender’s agents, However,/prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agrecment in the Security Instrument, Borrowershall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower, This @ssignment of rents constitates an
absolute assignment and not an asstignment (or additional security only,

If Lender gives notice of breach 1o Borrower: {a) all rents recetved by Borrower Ghall be held by Borrower as
trustee for benelit of Lender only, (0 be applicd o the sums sceured by the Sceurity Instredneat;+(b) Lender shall be
entided o collect and recetve all of the rents of the Properly; and (¢} cach tenant of the Property siall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hag not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or atter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
m pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
mmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et s¢q.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releaca. Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Sceurity
Instrument withutcharge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securits tostrument. If onc or more riders arc executed by Borrower and recorded together
with this Sccurity Instrument, tic <ovenants of cach such rider shall be mcorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as it the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)]. )

Condominium Rider [ ; Growing Equity Rider L] Other [specify]
1 Planned Unit Development Rider [ Graduated Payment Rider

;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) cxecuted by Borrower and recorded with it

Witnesscs:

‘#" nh")l(:z‘nﬂﬁ NQ;QE-L

Prepared by:

RHONDA MAYWEATHER
MSC FINANCIAL INC
811 W EVERGREEN #304
CHICAGO, IL 60622

@-4H(IL) (0305)
()

! {Seal)

ARIANNA™NUNEZ -Borrower

_ E\Ok Py ("’\ O N FRatard (Seal)

7~ GABRIELA NUNEZ “Borrewer

(Seal) {Seal)

-Borrower -Borrower

r (Sﬂ‘d]) (SC'&I)

-Borrewer -Borrower

(Seal) V4 (Seal)

-Borrower -Borrower
Page B af 9
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]

STATE OF ILLIXOIS U;o (g County ss:
. [ l?: b "\ofé&, ¢ (J')LA-\ , & Notary Public in and for said county and state do herchy certily
that

, personally known to me 10 be the same person(s) whose name(s)
subscribed 1 ihe foregoing instrument, appeared betore me this day in person, and acknowledged that hefshe/they
signed and detivered the said instrument as his/er/their (ree and voluntary act, for the uses and purposes therein sct

forth ,.
Given under iy Pand and official scal, this day of ﬁ/’d A (}WCK» g

My Commission Expires: 2/;\7 .

Notary i’ul)h

1]
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 5tR  day of Februazy :
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure said borrower’s Note to
MSC FINANCIAL INC, 811 W EVERGREEN, CHICAGO, IL 60622 {the

"Lender"} of the same date and covering the property described in the Security Instrument and
located at:

£217 S 515T COURT

CICERY, Tllinois 60804

Additional Covenants. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY (COGVENANT

Borrower agrees to occupy e property as borrower's principal residence within sixty
(60) days after the date of the Securtty Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this opticn.shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security [nstrament.

By signing below, Borrower accepts and agrees to the.terms and covenants contained in
this Borrower Occupancy Rider.

Yo _ &
X Q Vb AN YA e R
Borrower Borrower

7/730rr0wer Borrower

Borrower Borrower

Borrower Borrower

OCCRITHR
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0003033465

ADJUSTABLE RATE RIDER

FITA Case No.
1372584928- 729

THIS-AADJUSTABLE RATE RIDER is made this 5th day of February
2004

H

, and 1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truse or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to secvre Borrower’s Note ("Note) o

MSC PFPINANCINLI- INC

(the "Lender") of the same daio and covering the Property deseribed m the Security Instrument and located at;

1917 8 518T COURT LICERC Illincis 60804

IProperty Address|
THE NOTE CONTAINS PHU!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ononants and agreements made i the Sccurily
Instrument, Borrower and Lender further covenant and agree as failows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the lirst day of  July , 2005

, and on
that day of cach succeeding year. "Change Date” means cach dale on whicn tfiecinterest rate could change,
(B) The Index

Beginning with the [irst Change Date, the interest raie will be based on ar’Index. "Index™ means the
weekly average yield on United States Treasury Securitics adjusted to a constant matvrity of one year, as
made avaikable by the Federal Reserve Board, "Current Index” means the most recent [mde” figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Ledider will use as a
new Index any index prescribed by the Scerctary. As used in this Rider, "Secretary means ths Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95
2)-591U (9705)
®

VMP MORTGAGE FORMS - (800)521-7291
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(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest raic by adding a margin of

TWO AND ONE-QUARTER percentage point(s)
{ 2.250 %) 10 the Current Index and rounding the sum 1o the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amonnt
will be theacw interest rate until the next Change Date.

(D} Limts on Interest Rate Changes

The exisung interest raie will never increase or decrcase by more than one pereentage point (1.0%) on
any single ChangeDate. The nterest rate will never he more than five percentage points (5.0%) higher or
lower than the mitiaé ipiorest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

[ the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate throrgh cubstantially cqual payments. In making such calculation, Lender will
usc the unpaid principal balance witeil would be owed on the Change Date if there had been no defaalt in
payment on the Note, reduced by the avount of any prepayments 1o principal. The result of this calculation
will be the amount of the new monthly paypiest of principal and interest.

(¥) Notice of Changes

Lender will give notice o Borrower of any.change in the interest rate and monthly payment amount.
The netice must be given at least 25 days hefore tht.pSyr monthly payment amount is duc, and must set {orth
(i) the date of the notice, (ii} the Change Date, (iii) the e!d interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the deicitwas published, (vii) the method of calculating
the change in monthly payment amount, and {viii) any other inssimation which may be required by law from
tme to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) wod (D) of this Rider will become
ctlective on the Change Date. Borrower shall make a payment in the new” manthly amount beginning on the
first payment date which occurs at least 25 days alter Lender has given Eorrawer the notice of changes
required by paragraph (F) of this Rider, Borrower shatl have no obligation o pay any increase in the monthly
payment amount calculaled in accordance with paragraph (E) of this Rider for any paynent date occurring
less than 25 days afler Lender has given the required notice. If the monthly payment“@iount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed 10 give timely neuct of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which <nould have been
stated in a timely notice, then Borrower has the option o cither (i) demand the return to Batrewer of any
excess payment, with interest thereon at the Note rate (a rate cqual o the interest rate which should have been
stated in a timely notice), or (i) request that any cxcess payment, with interest thereon at the Noie rate, he
applicd as payment of principal. Lender’s obligation to return any excess payment with intcrest on demand is
not assignable even il the Note is otherwise assigned belore the demand for return is made.

Initialsid H o
5 G
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Adjustable Ratc Rider.

/\ Qt‘;’fsn—na \\\Q\O\%L {Scal) s((’:\cxlﬁf-ifflﬁ Nudez (Scal)

~ARIANN:L NUNEZ -Borrower - GABRTELA NUNEZ -Borrowor
a8 (Scal) (Scal)

-Borrower -Borrower

{Scal) (Scal)

-Borrower -Borrower

AR (Scaly (Scal)

-Borrower -Borrower

@D;591U (9705) Page 3 of
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LOT 77 IN SECOND ADDITION TO PARKHOLME, A SUBDIVISION OF THE WEST PART OF BLOCK 15 IN
GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IN. 16-21-417-009

{040116831.PFD/040116831/14)



