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MORTGAGE

DEFINITIONS

Words used in malt'ple-sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 auu 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument'(neans this document, which is dated FEBRUARY 12, 2004
together with all Riders to this d cument.

(B) "Borrower'" is
DIANNA C. LONG, AN UNMARR (E}! WOMAN

Borrower is the mortgagor under this Security |nstrumsnt,

{C) "MERS" is Mortage Electronic Registraticn Sy:lems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s s22crssars and assigns. MERS is the mortgagee under this
Security Insttwment. MERS is organized and existing urue- the laws of Delaware, and has an address and
telephone number of P. 0, Box 2026, Flint, MI 48501-2020, 1+i. {888) 679-MERS.

() "Lender”is PGNF HOME LENDING CORP.

Lenderis a  CORPORATION
organized and existing under the laws of

Lendet’s address is 801 N, CASS AVE., SUITE 300
WESTMONT, IL 60559

(E) "Note" means the promissory note signed by Borrower and dated FERK(ARY 12, 2004
The Note states that Borrower owes Lender

ONE HUNDRED FIFTEEN THOUSAND TWQ HUNDRED AND 00/100

Dollags (U.S. $ 115,200.00 ) plus interest. Borrower has promised to pay thi: aebt in regular
Periodic Payments and 1o pay the debt in full not later thans 18C FEBRUARY 12, 2034
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(F} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ke under the Note, and all sums due under this Security Instrument, plus interest. £18C

(H) 'Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Ridet 1-4 Family Rider
Biweekly Payment Rider V,A. Rider

Other(s) [specify] LEGAL DESCRIPTION

(D) “Applicable Law" means al] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) “"Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other
o arges that are imposed on Borrower or the Property by a condominium association, homeowners assaciation
o sunilar organization.

(K" "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drati, ¢i similar paper tnstrument, which is initiated through an electronic terminal, telephondc instrurnent,
comgates; ~magnelic tape so as to order, instruct, or anthorize a financial institution to debit or credit an
account. Such ‘erm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, tiansfar initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items ' mzans those items that are described in Section 3.

(M) '"Miscellanevus Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other th'm irsn-ance proceeds paid under the coverages described in Section 5) for; (i) darnage
to, ar destruction of, the Priperty; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condempution; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means {isur nee protecting Lender against the nonpayment of, ot default on, the
Loan.

(0) "Periodic Payment" means the regiar’s scheduled amount due for (i) principal and interest under the
Nale, plus (i) any amounts under Section 3 of this Serurity Instrument.

(P} "RESFA" means the Real Estate Settlem/n: Piocedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part.2500), as they might be amended from time to time,
or any additional or successor legislation or regulation the? poverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to ell requirements anc restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qual'fy as a “federally related mortgage loan"
under RESPA.

(Q) "Successor In Interest of Borrower" means any party that has trx: title %o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sezaitv Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i) the performance of Borrower's covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

COUNTY of COOK
[Type of Recarding Jurisdiction] [Nama of Recording Juredictior]

SEE LEGAL DESCRIPTION ATTACHED

PIN#16-25 421,719
which currently Las/be-address of 1957 5. SPAULDING AVENUE
[SRreat]

CLIC.CS , Minois 60623 ("Properly Address"):
(ot (Zip Code]

TOGETHER WITH all the .morovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hiites ter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, (All of the foregoing is referred 1o in this Security Instrument as the
“Property.” Borrower undersiands and agier< that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if n:cessarv. to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has t righ: 1o exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell tha Proverty; and to take any action required of Lender
including, but not limited to, releasing and canceling ths Sucreity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised »f the estate hereby conveyed and has the
right ‘0 mortgage, grant and convey the Property and that 4 Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend gener/Jlzthe title to the Property against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer prienal use and non-uniform
covenants with limited veriations by jurisdiction 1o constitute a uniform secwiity .pstrament covering real
property.
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Eender may require that any or all subsequent payments due under
the Note and this Security Instrament be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Zeriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fvads. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Beiower does not do so within a reasonable period of time, Lender shall either apply such funds or return
e w Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the N7 immediately prior to foreclosure. No offset or claim which Botrower might have now or in the
future ‘agaist Lender shall relieve Borrower from making payments due under the Note and this Security
[nstrument L« p erforming the covenants and agreements secured by this Security Instrument,

2. Appit=aticz of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appleo by Lender shall be applied in the following order of priority; (a) interest due under the
Note; (b) principal Ave-under the Note; (¢} amacunts due under Section 3. Such payments shall be applied to
each Periodic Payient in the order in which it became due. Any remaining amounis shall be applied first to
late charges, second to fay ¢ the= amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment “ior: Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge di ¢, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Paymeni iz uuistending, Lender may apply any payment received from Borrower 1o
the repayment of the Periodic Payme=s'if-and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the pav.aeit is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any..-ic-charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described (n the M ate.

Any application of payments, insurance proce’ds, o Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or cienge-the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay ‘o I.nder on the day Periodic Payments are due under
the Note, untj] the Note is paid in full, & sum (the "Funds) to provide for payment of amounts due for: (a)
iaxes and assessments and other items which can attain prisrity over this Security Instrument as a lien or
encumbrance on the Propetty; (b) leasehold payments or ground ier.: on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and(d) Mortgage Insurance premiwms, if any,
or any sums payable by Borrower to Lender in lieu of the paymeii of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Erirow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrieris shall be an Escrow Item.
Borrower shall promptly furnish to Lender afl notices of amounts to be paid undi. tis Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligidor o pay the Funds for
any or el Escrow Items. Lender may waive Borrower's obligation to pay to Lendu cunds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such viaiver, Borrower
shall pay directly, when and where payable, the amounis due for any Escrow [tems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenciny such
payment within such time period as Lender may require. Berrower’s obligation to make such payinents ar tog 18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximura amount a lender ean require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insnred by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so tnsured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intersst on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eurnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
trnds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired by
KETA.

If \aeve is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for thr ex:ess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under Ri¥A. Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the
amount nesesszoy to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If"theie is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requir:d by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in acuzigance with RESPA, but in no more than 12 monthly payments.

Upon payment in fiid of alf sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heldUy Lunder.

4. Charges; Liens, Borrowr: aball pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attair prior.ty over this Security Insirument, leasehold payments or ground rents on
the Property, if any, and Commuuity” 7 ssociation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borroiver/sh=l pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jiin which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the paymes_:*-f the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfcrming.=nch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal p/oceecings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc.pendéng, but only until snch proceedings are concluded; or
(¢} secures from the holder of the lien an agreemen| sa’.sfactory to Lender subordinating the lien to this
Security Instruroent. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Beircwsr a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall sarsfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a.ee'l estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing, or hereafter erected on the
Property insured agains! toss by fire, hazards included within the term "exterid-2 coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Ler.dew requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and fo! thr periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change duriry ‘ne %rm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to [ender’s right to
disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender maj 1 :quire Borrower
to pay, in connection with this Loan, either: () a one-time charge for flood zone determination, certification
and tracking services; or (b} a one-time charge for flood zone determination and certification servi.es-ands 8¢
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be respensible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Botrowet secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
L ender requires, Borrower shall promptly give to Lender all receipts of paid prémiums and renewal notices. If
B rrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
deviruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
inor'gagee and/or as an additional loss payee.

In.“ar event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make roo. of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, “ar,. ivsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to r=steiation or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secucity. s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurasce proceeds until Lender has had an opportunity te inspect such Property to ensure the work
has been compluica to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is-vorupleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insursiicc proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fee for public adjusters, or other third parties, retained by Borrower shall not be
paid cut of the insurance proceeas o7 shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender s s.crrity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst umeat whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall ve < 2Yied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any avatlable insurance claim and
related matters. If Botrower does not respond vithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender 10av necotiate and setile the claim. The 30-day peried will
begin when the notice is given. In either event, or(if Jender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowri s rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Secity Instrument, and (b) any other of Borrower's
rights {cther than the right to any refund of unearned premiums peid iy Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the covarage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to p'» amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proper ¥ as bosrower's principal residence
within 60 days after the execution of this Security Instrument and shall conti-ae.to occupy the Property as
Borrower's principal residence for at Jeast one year after the date of occupacy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenraling circumstances exist
which are beyond Botrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. | Beowower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit was'e bn the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orde. 1 orevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determine 1 purs aant to& 18C
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
connection with damage to, o the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are not sufficient to repair o restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice gt the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are not limited o, representations concerning Botrower’s occupancy of the Property as Borrower's principaf
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
ligal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enfrzcement of a lien which may atain priority over this Security Instrument or to enforce laws or
teulzdens), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasor uble or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
includtig ;coiecting and/or assessing the value of the Property, and securing and/or repaiting the Property,
Lender’s w.otiunscan include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect ils
interest in the Prperty andior rights under this Security Instrument, including its secured position in a
bankrupicy proczcang. Securing the Property includes, bat is not limited to, entering the Property to make
repairs, change locks, raplase or board up doors and windows, drain water from pipes, eliminate building or
other code violations or Zunsaions conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lendzodoes not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no [iabilily for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lczdesunder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These wmeunts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, (po'l putice from Lender to Borrower requesting payment.

If this Security Instrument is on a leascan™,-Rorrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, th: leasehald and the fee title shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender tequirea Morfeage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain (he 'origage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceaser 1o be avallable from the mortgage insurer that
previously provided such insorance and Borrower was soquised to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall psy i%¢ premiums required to obtain coverage
substantially equivalent fo the Mortgage Insurance previously in efiec!, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fr=i'an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is noyavailable, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that wire due »7hen the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments ag”s ien.refundable loss Teserve in
lie of Mortgage Insurance. Such loss reserve shall be non-refundable, notwiths(aiing the fact that the Loan
is ultimately paid in full, and Lender shall not be requited to pay Botrower any in‘ires! or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuc nice coverage (in the
amotnt and for the period thal Lender requires) provided by an insurer selected by Lendr again becomes
available, is obtained, and Lender requires separately designated payments toward the pren.iuns for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan and Boirrover was
requited to make separately designated payments toward the premiuns for Morigage Insurance, Borrow or shalls 1 8¢
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pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaste of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insarer’s risk, or reducing losses. If such agresment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the artangement is often termed "captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ir;urance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe-Ior Mortgage Insurance, and they will not entitle Borrower to any refund.

(b> Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortr age Insurance under the Homeowners Protection Act of 1998 or any other law. These rights Ay
include“tf< vight to receive certaln disclosures, to request and obtain cancellation of the Morigage
Insurance, to b2ve the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Inoureis premiums that were unearned at the time of such cancellation or termination.

11. Assipnuier. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paiu to Lender.

If the Property is duna ed.. such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoralicu 2 Tepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peri~d, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such w.zpesion shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or Zu = series of progress payments as the work is completed, Unless an
agreement is made in writing or Appliciole La7 requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrowe: a~x inferest or earnings on such Miscellaneous Proceeds. If the
restoration or fepair is not economically feas ble or.Tender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by itis S:curity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in ~alus of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrwsép?, «whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a partial taking, destruction, or less in value of ihe Property in which the fair market value
of the Property immediately before the partial taking, destruction,_o"{0ss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately briore the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the svis secured by this Security
Instrument shall be reduced by the amount of the Miscellaneons Preceeds muitizijed by the following fraction;
(a) the total amount of the sums secured immediately before the partial taking| g tmction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial 7cinr, destruction, or loss
in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the fuir market value
of the Property immediately before the partial taking, destruction, or Joss in value is less *hen the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Birrowver and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured ov.thiss 18C
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply
the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whorn Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument., Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes focfeiture of the Property or other malerial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or-modification of amortization of the sums secured by this Security Instrument granted by Lender 1o
doriuwer of any Successor in Interest of Borrower shall not operaie to release the liability of Betrower or any
Sueeessess in Interest of Borrower. Lender shall not be required to commence proceedings against any
Succe:sor . Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sun socuved by this Security Instrument by reason of any demand made by the original Borrower or any
Successors.in I7iorest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatior, T.ender’s acceptance of payments from third persons, eatities or Successors in Interest of
Borrower or in umy urts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Sevcral Liphility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's Golizadons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Lul does not execute the Note (a "co-signer”}: (a) is co-signing this Security
Instrument only to mortgage, g ant aid convey the co-signer's interest in the Property under the terms of this
Security Instrament; (b} is not peisorinily obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any othuc Rorrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of <his Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, ‘my Sureessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in reiting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secority Tnstrument. Borrower shall not be released from
Borrower's obligations and liability under this Secur ty Tastrument waless Lender agrees to such release in
wriling. The covenants ané agreements of this Security [7sirument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender’s intrres’ in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees. r-operty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Jisirunent to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such 1e. Lerder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that 1z w ir finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loa+ exceed the permitted
Limits, then: (a) any such loan charge shall be reduced by the amount necessary to <ciuce/ibe charge to the
permitted limit; and (b) any sums already collected from Botrower which exceeded purmitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal ove under the Note
or by making a direct payment io Borrower. If a refund reduces principal, the reduction will b treited as a
partia] prepayment without any prepayment charge (whether or not a prepayment charge is provifed frr pnders18c
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the Note}, Bomower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. -All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security lstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
o ntained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Arnlicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suck-ilence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or claose of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicung provision.

As used in‘this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nerier words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice vesa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Couy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transler of the Tcozerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any lega' o beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred n a tond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is &2 taisfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property r 7.iv Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial intere’c ip Brarower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pa; ment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal' give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from \he date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by ‘ais ‘Jecurity Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender miav invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, “If Por-ower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurien. discontinued at any time prior to the
earliest of: (aj five days before sale of the Property pursuant to Sectic n-22 of this Secutity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrorser . right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Lorrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note & i ne acceleration had occurred,
(b) cures any default of any other covenants or agreements; (¢} pays all experse: newrred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, propert inszection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prijcity and rights ander
this Security Instrument; and (d) takes such action as Lender may reasonably require t) assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided unde: Apnlicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of thee)8C
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following forms, as selected by Lender: (a) cash: (b) meney order; (c) certified check, bank check, treasurer’'s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan setvicing obligations under
the Note, this Security Instcument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. £ 18C

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an
1ndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
anctrument or that allepes that the other party has breached any provision of, or any duty owed by reason of,
@is Sacurity Instrument, until such Borrower o Lender has notified the other party (with such notice given in
ccap)ance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasor.cle period after the giving of such notice to take corrective action, If Applicable Law provides a time
periud widunust elapse before certain action can be laken, that time period will be deemed to be reasonable
for purposss of *his paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an? the notice of acceleration given to Borrower pursuant to Section 1% shall be deemed to
satisfy the notici: arJ enportunity to take corrective action provisions of this Section 20.

21, Hazardor. Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or harardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kesosery, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containiny ashestos ot formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and la/vs of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢)*Sprionmental Cleanvp” includes any response action, remedial action, or
removal action, as defined in Enviromm ntal Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwis tr zge: an Environmental Cleanup.

Borrower shall not cause or permit die oresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarcous Suhstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prop2rty (a) that is in violatien of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversel; af ects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage On the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate o 20724l residential uses and to maintenance of the
Property (including, but not limited to, hazardons substances iy cosner products).

Borrower shall promptly give Lender written notice of (a) any ir.vestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat! gerly involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual uno vledge, {b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of release of any
Hazardons Substance, and (c) any condition caused by the presence, use or 1ezas= of a Hazardous Substance
which adversely affects the value of the Property, If Borrower leatns, or is noli=] by any governmental or
regulatory authority, or any private party, that any removal or other remediation of 4ny Ziazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary semedi<, wcicas in accordance
with Environmenial Law, Nothing herein shall creste any obligation on Lender ior i Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date the
notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the defaylt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right io reinstate afler acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defemse of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its oplion
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
frcurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
raucasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chieging of the fee is permitted under Applicable Law.

4. /Wiver of Homestead, [n accordance with Olinois law, the Borrower hereby releases and waives all
rights ndierond by virtue of the Iflinois homestead exemption laws.

25. Placeraent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance cov.iage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expinsr to.protect Lendet's interests in Borrower's collateral. This insurance may, but need not,
protect Borrowe:"s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is me.e e zai~st Borrower in connection with the collateral. Borrower may Iater cancel any
insurance purchased by Lenyer, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrow.rs ond Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible fur the costs of that insurance, including interest and any other charges Lender
may impose in connection with the plac:ment of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs o th insurance may be added to Borrower's total oulstanding balance
or obligation. The costs of the insurance-iyy be more than the cost of insurance Borrower may be able to
obtain on its own.&18C
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrurment and in any Rider executed by Borrower and recorded with it,

-

DIANNA C, LONG

Witnesses:

Borrow er

(Seal)

-Bormowar

(Seal)

-Borrower

- (Seal)

-Berower

AN [Space Below This Line For Acknowlsdgmant)
STATE OF LLLI* OIS, COOK County ss:

L 74{( ) c@f Srﬂ\ﬂ_&-- , & Notary Public in and for said county and state,
do certify tha

DIANNA C. LONG, AN U"MARRIED WOMAN

personally known to me to be th: seme person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this aay Jn p2rson, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free aid volantary act, for the uses and purposes therein set forth.

'é/awy NG

Given under my hand and officiel seal, this /74~ ay

My Comumission expires: ‘7(@’7

OFFICIAL SEAL
JASON MUELLER
NOTARY PIANLIC - STATE OF ILLINOIS
MY COMMISS!As FXPIRES: 070207

o TP WNANANN
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1 -4 FAMILY RIDER

{Assignments of Rents)
LOAN NO, 03005562

THIS 1-4 FAMILY RIDER is made this 12TH day of FEBRUARY, 2004 | and is
in‘ orporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed
(th<"Security Instrument”) of the sarse date given by the undersigned (the "Borrower™) to secure Borrower's Note
©

PG V.CME LENDING CORP.
COPAQPATION (the "Lender") of the same
date and corexiap the Property described in the Security Instrument and located at:

1857 §. SPAULDING AVENUE
CHICAGO, IL 60823

[Property Address]

1-4 FAMILY COVENANTS " In'addition to the covenants and agreements mdlle in the Security Instrument,
Borrower and Lender further cov.nant and agree as follows:

A. ADDITIONAL PROPERT' SV.BIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrumen., th: fullowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Prope: s-Zeseription, and shall also constitute the Property covered by the
Security Instrument: building materials, appliar ces an-.zo0ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connectio. with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, coolu.g, sicatricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access conttol apparstus; plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigeraors, dishwashers, disposal|, vashers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attacted rairrors, cabinets, peneling and attached floor
coverinigs, all of which, including replacements and additions theiet<, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing tzgether with the Property described in the
Security Instrument (or leasehold estate if the Security Instrument is on a caschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower stal’nGt seek, agree to of make a
change in the use of the Property or its zoning classification, unless Lender hes agree< in/writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of “m:. povernmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allo v any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permision;
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's oocupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ebsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are paysble. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pey the Rents to Lender or
Lender's agents. However, Borrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
ar to be paid to Lender or Lender's agent. This assignment of Rents constitutes an shsolute assignment and not
an/zsignment for additional security only,

'4 Lnder gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiec fo0-the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall ¢ eritl=d to coliect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property sl ail sav all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv} un'iss “plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to tl'e ¢sts of taking control of and managing the Property and collecting the Rents, including, but
not limited to, winey's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, tax.s, ¢ssessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lcindsr, Lender's agents or any judicially appointed receiver shall be lizble to account for
only those Rents actually receivia; and {vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the l'ropeny and collect Rents and profits derived from the Property without any
showing as to the inadequacy of the P-ope ty as security.

If the Rents of the Property are not suf’icicnt to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds exyiried by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Ins rument pursuant to Section 9,

Bortower represents and warrants that Borrowe! has not executed any prior assignment of the Rents and has
not performed, and will not perform, any act tha would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed recriver, shall not be required to enter upen, take control
of ot maintain the Property before or after giving notice of ¢friii to Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time wier o default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or rersedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Secuiity Instrzment are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach 1 nder ury note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lende: mav invoke any of the remedies
permitied by the Security Instrument.

MUETISTATE 14 FAMILY RIDER - Single Family . Fannie Mne/Freddie Mac UNIFORM INSTRUTARNT

FNMA3170 (10/00) Page 2 of 3 FORM 3174107




0404919112 Page: 16 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider.

al) (Seal)

“Borower ~Borrower

DIANNA C. LONG

(Seal) {Seal)

-Borrower -Borrower

{Sign Original Only]

MULTISTATE 14 FAMILY RIDER - Single Fumily . Fannle Mae/Freddie Mac UNIFORM  INSTKUP.ENT

FNMA3170 (10/00) Page 3 of 3 FORM 31706 /07
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP.
801 N. Cass Ave. Sulte 300
Wastmont, IL 60559

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Posted By Fannie Mae) - Rate Caps)

LCAN'ND.: 03005562

THIS ALTUSTABLE RATE RIDER is made this 12TH day of FEBRUARY, 2004 :
and is inCorr orated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Doed (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to
secure Borrower’s Arjnetable Rate Note (the "Note") to
PGNF HOME LENTING CORP.

CORPORATION
{("Lender") of the same date sad wvering the property described in the Security Inssrument and located
at: 1957 8. SPAULDING AVENUE
CHICAGO, IL 60623
[Propany Address)
THE NOTE CONTAINS PROVISIONS A'LOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE UMITS THE AMOUNT
BORROWER'S INTEREST RATE CAMN CAANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the rovruants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrez o/ follows:
A, INTEREST RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial interest rate of 7.490 %. Tae Note provides for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Faniiy < AdA Uniform Instrument
Form 3136 t/01

Lasec Forme [he. (BG0) 448-3555 gs ? g' F
LA #FVMAR136 1/0t Page1oid Initials: ,z-
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the 12TH day of FEBRUARY, 2006 , and on
that day every  §TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date.”

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dellar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic transmission or by
elephone, the Note Holder will choose a new index that is based upon comparable information. The
*cou> Holder will give me notice of this choice.

{7y Calenlation of Changes

Relureach Change Date, the Note Holder wiil calculate my new interest rate by adding
SIX AND 73 / 1000
percentage pairt(s) { 6.350 %) to the Current Index. The Note Holder will then round the result
of this aodidon to the nearest cne-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) telov , fuis rounded amount will be my new interest rate unti! the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principe” thai I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in -ubstantially equal payments. The result of this calculation will be the new
amount of my monthly paymeat.

(D} Limits on Interest Rate Caarpes

The interest rate I am required i rav.at the first Change Date will not be greater than 10,490 %
or less than 7499  %. There:fter, mv interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from = 22 of interest I have been paying for the preceding 6
months, My interest rate will never be greater tian 13.490 %.and not less than 7.4%0%,

(E) Effective Date of Changes

My new interest rate will become effective on eaca Thenge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment da’e pfter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chan es in'my interest rate and the amount
of my monthly payment before the effective date of any change. Iueuotice will include information
required by law to be given to me and also the title and telephone numb'r o 2 person who will answer
any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IY 1 URKOWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Unform Inzarur ent

Form 3126 1781
Laser Farms I, (B00) 4453555
LA #PNMAS 36 5101 Page 2 of 4 Initials: "
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
Limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Properiy or any Interes! in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferee as if a new foan were being made to the transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
t~-T ender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
pre.nises and agreements made in the Note and in this Security Instrument. Borrower will
continue to.be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exireines the option to require immediate payment in full, Lender shall give
Borrower notice r. acceleration. The notice shall provide a peried of not less than 30 days from
the date the notice is givey in accordance with Section 135 within which Borrower must pay all
sums securad by thic Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, (_enler may invoke any remedies permitted by this Security Instrument
without further notice or demeid un Porrower.

MULTISTATE ADJUSTABLE RATE RDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Unfform In-arur.ont

Form 3136 1/01
Laser Forms Inc, (800) 446-3555 R
LA #FIMAB106 1/01 Page 3 of 4 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal} {Seal)

-Boreow er Borrower

(Seal) (Seal)

-Borrow w -Borrower

MULTISTATE ADQJUSTABLE RATE RIDER - LIBOR SIX-MONTH ".«D".{ - Single Family - FNMA Uniform Instrument
Form 3136 1/01

Lager Forme Inc. (800) 4463556

LA #FNMA3136 1/01 Page 4 of 4
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ARBITRATION RIDER

This Arbitration Rider is signed as part of your Agreement with Lender or any assignee of Lender and is made a part
of that Agreement. By signing this Arbitration Rider, you agree that either Lender or any assignee of Lender or you
may request that any claim, dispute, or controversy (whether based upon contract; tort, intentional or otherwise;
constitution; statute; comumon law; or equity and whether pre-existing, present or future), including initial claims,
counter-claims, cross-claims and third party claims, arising from or relating to this Agreement or the relationships
which result from this Agreement, inclnding the validity or enforceability of this arbitration clause, any part thereof
or the entire Agreement (“Claim"), shall be resolved, upon the election of Lender, any assignee of Lender ot you, by
binding arbitration pursuant to this arbitration provision and the applicable rules or procedures of the arbitration
administrator selected at the time the Claim is filed. The party initiating the arhitration proceeding shall have the
right 1 select one of the following three arbitration administrators: the National Arbitration Forum ("NAF"), the
American Arbitration Association (“AAA"} or JAMS (“JAMS”). The arbiirator shall be a lawyer with more than ten
years experience or a retired or former judge. The arbitrator shall be independent of and uarelated to you or Lender
or any assignee of Lender. The rules and forms of the NAF, AAA and JAMS may be obtained by writing to or
alling these organizations at the addresses and/or telephone numbers listed below, Our address for service of

e cess under this provision is the Lender's address as stated in page one of the Agreement or the address of any
ass’guee of Lender,

Any paticpatory arbitration hearing that you attend will take place in the city nearest to your residence where a
federa’ dist-.ct-court is located or at such other location as agreed by the parties.

If Lender or any assi.,aee of Lender files a Claim, Lender or any assignee of Lender shall pay all filing costs. If you
file a Claim, filing cos.s and administrative fees, (other than hearing fees) shall be paid as follows: (a) you agree to
pay for the initial ¢=2. of filing the Claim up to the maximum amount of $160.00; (b) at your request or if required by
the arbitration admiristratrc's 1ules, we will pay for filing costs over $100.00 and for any administrative fees charged
by the arbitration adrinistraior on any Claim submitted by you up to a maximum of the amount of the filing fees that
would be charged by the arbitration carinistrator for a Claim equal to your loan amount; and {c) all filing costs
and/or administrative fees in exces. of the amount of the filing fees that would be charged by the arbitration
administrator for a Claim equal to your 'van amount shall be paid by you. The cost of up to one full day of
arbitration hearings will be shared equaily Uetwaen the parties. Fees for hearings that exceed one day will be paid by
the requesting party. The parties shall each be-s e expense of their respective attorney’s fees, except as otherwise
provided by law, If a statute gives you the right v) recover any of these fees, or the fees paid to the arbitration
administrator, these statutory rights shall apply in the » o1nation notwithstanding anything to the contrary contained
herein, If the arbitrator issues an award in our favor y ou will not be required to reimburse us for any fees we have
previousty paid to the arbitration administrator or for winc'. we are responsible.

This Arbitration Rider is made pursuant to a transaction involving in*2rstate commerce, and shall be governed by the
Federal Arbiteation Act, 9 U.S.C, Sections 1 - 16 (the “FAA™). Tue #oitator shall apply applicable substantive law
consistent with the FAA, including laws concerming reception, rejeciicn ard consideration of evidence, and shall, at
the request of any party, provide written reasoned findings of fact and co +ziusions of law. The arbitrators award
shall not be subject to appeal except as permitted by the FAA. The parties agrr tha: the award shall be kept
confidential. Judgment upon the award may be entered in any court having jur.sdiction., All statwtes of limitations
that would otherwise be applicable shall apply to any arbitration proceeding,

The arbitrator shall be empowered to impose sanctions and to take such other actions asae . bitrator deems
necessary to the same extent as could be imposed by a judge pursuant to the Federal Rules of Civil Procedure.

This Arbitration Rider shall survive repayment of your loan and/or termination of the Agreement. “1f anvpartion of
this Arbitration Rider is deemed invalid or unenforceable under any law or statute consistent with the [/AA, 1. shall
rot invalidate the remaining portions of this Arbitration Rider of the Agreement. In the event of a confiztur
inconsistency between the rules and procedures of the arbitration administrator and this Arbitration Rider, iaie
Arbitration Rider shall govern. No class actions or joinder or consolidation of any Claim with the claim of any of'ier
person are permitted in arbitration without the written consent of the parties.
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No provision of, nor the exercise of any rights under this Arbitration Rider shall limit the right of any party during
the pendency of any Claim, 1o seek and use ancillary or preliminary remedies, judicial or otherwise, for the purposes
of realizing upon, preserving, protecting or foreclosing upon any property involved in any Claim or subject to the
loan documents. The use of the courts shall not constitate a waiver of the right of any party, including the plaintiff, to
submit any Claim to arbitration nor render inapplicable the compulsory arbitration provisions contained in this
Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF EITHER PARTY ELECTS
ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR RIGHTS TO
LITIGATE SUCH CLAIMS IN A COURT BEFORE A JUDGE CR JURY UPON ELECTION OF
ARBITRATION BY EITHER PARTY. YOU ALSO ACKNOWLEDGE THAT YOU WILL NOT HAVE THE
RIGHT TO PARTICIPATE AS A REPRESENTATIVE, CLAIMANT OR MEMBER OF ANY CLASS ACTION
PERTAINING TO ANY CLATM THAT IS SUBJECT TO ARBITRATION, EVEN IF SUCH CLASS ACTION IS
PENDING ON THE DATE OF THIS ARBITRATION RIDER, EXCEPT THAT THIS ARBITRATION RIDER
WILL NOT PRECLUDE YOUR PARTICIPATION IN A CLASS WHICH HAS ALREADY BEEN CERTIFIED
BY A COURT OF COMPETENT JURISDICTTON ON OR BEFORE THE DATE OF THIS ARBITRATION
KSR,

You mp, contact, obtain the arbitration rules of, or file a Claim with NAF, AAA, or JAMS as follows:

National Artiira ion Forum American Arbitration Association I.AM.S/Endispute
P.0. Box 501»1 1150 Connecticut Ave, NW, 6 Floor 45 Broadway
Minneapolis, MN (55405 Washington, DC 20036-4104 New York, NY 10003
www.arb-fomm.org www.adr.or www.jamsadr.com
Code of Procedure Arbitration Rules for Consumer Financial Services
Related Disputes (Claims Arbitration Rules and
nder $10,000). Commercial
fuhitration Rules Procedures,

(2", nther claims),

. o)
BMW LENDER
Print Narf: AC.LONG e

B By:
Borrower:
Print Name:
Borrower: Borrower; —
Print Name: Print Name:
Borrower:

Print Name:
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Land in the CITY of CHICAGO, COOK, ILLINQOIS, described as follows:

LOTS 13 AND 14 IN D. FRANKLIN ANDERSON'S SUBDIVISION OF LOTS 25 TO 36, INCLUSIVE, IN BLOCK 14 IN
DOUGLAS PARK ADDITION TO CHICAGO, IN SECTION 23 AND 24, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 16-23-421-019

Commonly Known As: 1957 S. SPAULDING AVE.

File Number: 03-056720




