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NOTICE: ~“THIS LOAN IS NOT ASSUMABLLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS.-AFFAIRS OR ITS AUTHORIZED
AGENT,

DEFINITIONS

Words used in multiple sections of this docunientyare defined below and other words are delined in
Sections 3. 11, 13, 18, 20 and 21 Certain rulesseeanding the usage of words used in this document are
also provided in Section 10.

(A) "Seeurity Instrument’ means this document. which is do1d February 6, 2004
together with all Riders to this document.

(B) "Borrower” isWilliam Terry

Crystal L. Terry, Husband and Wife

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2020, Flint, M1 48501-2026, tel. (888} 679-MERS.,
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(D) "Lender” is AMERIGROUP MORTGAGE CORPORATION , a Division of Mortgage
Investors Corporation

Lender is a Corporation

organized and existing under the laws of Ohio

Lender's address is 6090 CENTRAL AVENUE, ST. PETERSBURG, FL 33707

(E) "Note" means the promissory note signed by Borrower and dated February 6, 2004

The Note states that Borrower owes Lender eighty-seven thousand nine hundred and
00/100 Dollars
(LJ.S. $87,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than March 1, 2034

(F) "Propesty” means the property that is described below under the heading ™ Ilrmsfm of Rights in the
Property.”

(G) "Loan'"n>Cpns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the/xote~and all suins due under this Security Instrument, plus interest.

(1D "Riders" means‘all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower |check box as :

ij Adjustable Rate Rider [} Condominium Rider [ ]Sccond Home Rider
[ Balloen Rider ‘ _1 Sanned Unit Development Rider T lrar amily Rider
[ VA Rider [ 7] Bizweakly Paviment Rider " Jou wr(s) [specity]

(1) "Applicable Law" means all contiolling applicable federal. state and local statutes. regulations.
ordinances and admimistrative rules and ordess (that have the effect of Taw) as well as all applicable final.
non-appealable judicial opinions.

{J) "Communi{y Association Dues, Fees, and Asscssments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Prapgety by a condominium association,  homeowners
association or similar organization.

(K) "Electronic Funds Transfer’” means any translier of” fands, other than a transaction originated by
cheek, dralt, or similar paper instrument. which is initated 4irough an clectronic terminal, telephonic
NStrument. computer. or magnetic tape so as 1o order. instruct, oyautborize a financial institution to debit
or eredit an account. Such term includes, but is not limited to. peiptol-sale transfers, astomated teller
machine transactions, transters initiated by telephone. wire transfess and automated clearinghouse
transfers.

(L} "Escrow ltems' mecans those items that are described in Section 3.

{M) "Miscellaneous Proceeds’ means any compensation. settlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1y, Section 3) for: (i)
damage to. or destruction of. the Property: (i} condemnation or other taking of alt’ocany part of the
Property; (iii) convevance in licu ol condemnation: or (iv) misrepresentations of. or omissions as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaviment of. ol dzfault on,
the Loan.

{0) "Periodic Payment™ means the regularly scheduted amcunt due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Sceurity Instrument.

(Py "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does nol qualify as a “federally related mertgage
loan” under RESPA.
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(Q) "Successor in Luterest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the tollowing described property located in the
County | Type of Recording Jurisdiction|
of Cook [Name ot Recording Jurisdictiond:
SEE FAIJT3IT A ATTACHED AND MADE PART HEREOF.

Parcel 113 Number: 29-02-433-012-0000 which currently has the address of
14538 Kimbark Avenue IStrevt|
Dclteon [Cin | Hlinots 60419 [7ip Code|

{"Property Address”):

TOGETHER WITH all the mmprovements now or hereafier 2rocted on the property, and all
casements. appurtenances. and fixtures now or hereafter a part of theproperty. All replacements and
additions shall alse be covered by this Security Instrument. All of the frcgaing is referred to n this
Security Instrument as the "Property.” Boarrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but. if neeessary 1a-comply with law or
custom. MERS (as nominee for Lender and Lender' s suceessors and assigns) has tlie risht: to exercise any
or all of those interests, including, but not hmited to. the right o foreclose and seli"th¢ Property: and to
take any action required of Lender including, but not limited to. releasing and canc<iirg this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby convieyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

i
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pursuant to Section 3. Payments due under the Note and this Secunity Instrument shall be made in U.S.
currency. However, if any check or cther instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, l.ender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
paymeiitssis the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4t sach Periodic Payment is applied as of its scheduled duc date. then lender need not pay
interest on uaapriied funds. Lender may hold such unapplied funds until Borrower makes puyment to bring
the Loan currénit 15 Borrower does not do so within a reasonable period of time, Lender shall ¢ither apply
such funds or reture them to Borrower. 1t not applied earlier. such funds will be applied to the owtstanding
principal balance undai fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in«tli¢ future against Lender shall refieve Borrower from making payments due under
the Note and this Security Iistziment or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. bxcept as otherwise described in this Section 2. all
payments accepied and applied by Ldndir shall be applied in the tollowing order of priarity; {(a) interest
due under the Note; (b) principal due under she Noter (¢) amounts due under Section 3. Such payments
shall be applied to cach Periadic Pavmentan the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to dny other amounts due under this Sceurity Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower=ito a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge duc. the payvirent may be applied to the delinguent payient and
the late charge. [f more than one Periodic Payment is outstapding., bender may apply any paviment received
from Borrower to the repayment of the Periodic Payments (EAand to the extent that. cach payment can be
paid in full. To the extent that any excess exists alier the payment is applied 10 the full payment of one or
more Periodic Payments, such excess may be applied to any lale chargesdue. Voluntary prepayments shall
he applied (irst to any prepayment charges and then as described in the Nog

Any application ol payments. insurance proceeds, or Miscellaneous Piseesds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of theteriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day terigdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide lor paymers of amounts due
lor: {(a) taxes and assessments and other items which can attain priority over this Sccucily Instrument as a
{ien or encumbrance on the Property: (b} leaschold payments or ground rents on the Proparty. if any: (¢)
prentiums {or any and all insurance required by Lender under Section 5; and (d} Mortgaue Insurance
premiwms, il any. or any sums payable by Borrower to Lender mn lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuxce st the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require unset. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extisnates of expenditures ol future FEscrow Items or otherwise in accordance with Applicable
Law.

The Funds Ghal~be held m an institution whose deposits are insured by a federal agency.
instrumentality. or entidy Jncluding Lender, iF Lender 1s an institution whose deposits are s insured) or in
any Federal Home Loaw'Sank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lehdsrshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or vesttving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitt Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ta be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lorrosder and Lender can agree in writing, however, that interest
shall be paid ¢n the Funds. Lender shall €i7e 1o Borrewer. witheut charge. an annual accounting of the
Funds as required by RESPA.

[f there s a surplus of Funds held i esceowras defined under RESPAL Lender shall account to
Borrower for the excess funds 1n accordance with KESTAL [ there is a shortage of Funds held i escrow,
as defined under RESPA. Lender shall notily Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in aceardance with RESPA. but in ne more than 12
monthly payments. 1 there 1s a deficiency of FFunds held in estvow, as defined under RESPA. Lender shall
notity Borrower as required by RESPAL and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPAL but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instruments, Lender shall promptly refund
to Borrower any Funds held by Eender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, chargds, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument. Acaschold payments or
sround rents on the Property. if any, and Community Association Dues, Fees, and Assossments, ifany. Lo
the extent that these items are Escrow Hems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fsttument unless
Borrower: (a) agrees in writing to the payiment of the obligation secured by the lien in a marnincs heceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending. but only unti! such proceedings
arc concluded; or (¢} secures from the holder of the lien an ugreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not timited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require”dorrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinaiion.. certification and tracking services; or (b) a one-lime charge for flood zone determination
and certificationsservices and subsequent charges cach time remappings or similar changes occur which
reasonably might/affeet such determination or certification. Borrower shall also be responsible far the
payment of any lees imposed by the Federal Limergency Management Agency in connection with the
review of any Nood zore determination resulting from an obicction by Borrower,

If Borrower fails—to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optidn_ana Borrower's expense. Eender is under no obligation 1o purchase any
particular type or amount of coverpze. Theretore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's lzquity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide greater or lesser coverage than was previcusly in eftect. Borrower
acknowledges that the cost ot the insurine: zoverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained! Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by dnis Seeurity Instrument. These amounts shall bear interest
at the Note rate {rom the date of disbursement and sball be pavable. with such interest. upon notice from
Lender o Borrower requesting payiment.

Al nsurance pelicies required by Lender and rencviiy of such policies shall be subject to Lender's
right to disapprove such policies, shall include o standaid nortgage clause. and shall name Tender as
mortgagee andfor as an additional oss payee. Lender shall haive the right 10 hold the policies and renewal
certificates. [ Lender requires. Borrower shall promptly give 1o Lender, all receipts of paid premiums and
renewal notices. 18 Borrower obtains any torm of insurance coveragel snot otherwise required by Lender.
for damage to. or destruction of, the Property. such policy shall inelwdé 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance, ¢airier and Lender. Lender
may make proot of loss it not made promptly by Borrower. Unless Lender and” Boreower otherwise agree
i writing, any insurance proceeds. whether or not the underlying insurance was required-by Lender, shall
he applied to restoration or repair of the Property. if the restoration or repair is econcinizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘nave the right 1o
hold such insurance proceeds unttf Lender has had an opportunily 1o inspect such Property rodnsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. TFees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be fessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 10 an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any cother of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance pelicies covering the Property, insofar as such rights are applicable 1o the
coverage »f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withn60 days after the execution ol this Security Instrument and shall continue to occupy the
Property as Barrewar's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees ' waiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which’are bevond Borrower's control.

7. Preservation,~Miaintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impairt the. Property. allow the Property to deleriorate or commit waste on the
Property. Whether or not Boriower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deweriorating or decreasing in value due to its condition. Unless it is
determuned pursuant to Section 3 that repair or restoration is not economically teasible. Borrower shall
promptly repair the Property if damaged’ 15 avoid lurther deterieration or damage. 1t insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring tic Froperty only if Lender has released proceeds Tor such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment oy in a series of
progress payments as the work is completed. 11 the Sisdrance or condemnation proceeds are not sufficient
Lo repair or restore the Property. Borrower 1s not relieved o Borrower’s obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entrics upar™and inspections of the Property. 1101t has
reasonable cause, Lender mav inspeet the interior of the improveiients on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection sresitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1% during the Loan application
nrocess. Borrower or any persons or entities acting at the direction of/orrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate informativn or statements to Lender
for failed to provide Lender with material information) in connection with=the Loan. Malcrial
representations include. but are not limited to, representations concerning Borroveer's smecupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/anstrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumznt) (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulaticns). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Barrower acquires fee title o the Property. the leaschold and the fee title shali not merge unless
lenderagraes to the merger in writing,

10. Mortaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall/pay the premiums required to maintain the Mortgage Insurance in cflect. 1f. for any reason,
the Mortgage fusuvance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providedvsech insurance and Borrower was required to make separately designated payments
toward the premunss for Mortgage Insurance. Borrower shall pay the premiums required te obtain
coverage substantially “egpivalent 1o the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Begrower of the Mortgage Insurance previously in etfect. from an alternate
mortgage insurer sclected By/Londer, If substantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue fapay to Lender the amount of the separately designated payments that
were due when the Insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-relundable loss meserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact/that vhe Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or cadiings on such loss reserve. Lender can no longer require loss
reserve payments i Morfgage Insurance coverage tin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available. is obtained. and Lender requires
separately designated paviments toward the premiums for Mortgage [nsurance. U Lender required Mortgage
Insurance as a condition of making the Loan and Bolrower was required to make separately designated
payments toward the premiums for Morigage Insuranced Loprewer shall pay the premiums required to
maintain Mortgage Insurance i effect. or 1o provide aznen-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with 258 written agreement between Borrower and
Lender providing for such termination or until termination is sequired by Applicable Law. Nothing in this
Scetion 10 affeets Borrower' s obligation to pay interest at the rate peavided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcliases. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower<s 4ot a party to the Mortgage
[nsuwrance,

Mortgage insurers evaiuale their total risk on all such insurance n force dtmn time to time, and may
enter nto agreements with other parties that share or modify their risk, or reduce losscs, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otler warty (or partics) to
these agreements. These agreements may require the mortgage insurer o make payvimends ssig any source
of tfunds that the mortgage insurer may have available (which may include funds obtained” from Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts tha
derive [rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” [urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

437530 d

A
Imitials: W

@-GB(IL) {0010) 01 Page 8 of 15 w Form 3014 1/01
@ i



0404919130 Page: 9 of 22

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender’ s/satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anresteration in a single disbursement or in a series of progress payments as the wark is
completed: Usiless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
MiscellancousPraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miseellancous Praceads, 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus. with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total~aking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied tovtheSums sceured by this Security Instrument. whether or net then due. with
the excess, it any. paid to Borrower

In the event of a partial takire, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelv btore the partial taking. destruction, or loss in value is equal 1o or
greater than the amount ol the sums sefuridoby this Security Instrument immediately before the partial
taking, destruction. or loss in value. uniess Borrower and bender otherwise agree in writing, the sums
seeured by this Security Instrument shall ‘he scduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tatal amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided, by (by the fair market value of the Property
immediately before the partial taking. destruction, or 1gss.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or lo$s 0 yalue of the Property in which the tair market
value of the Property immediately betore the partial taking Zgestruction, or loss in value is less than the
amount of the sums sccured immediately before the partial faking. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancons Froceeds shall be applied o the sums
sceured by this Security Instrument whether or not the sums are thended.

If the Property i1s abandoned by Borrower, or if. afier notica by Lender o Borrower that the
Opposing Party (as defined in the next sentenee) olfers to make an award 12 settle a claim tor damages.
Borrower fails to respond to Lender within 30 days after the date the noticc s diven, FLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic of the Property or to the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party™ineans the thied party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has asight of action in
revard to Miscellaneous Proceeds.

"~ Borrower shall be in default it any action or proceeding, whether civil or criminal, 5 begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment 2f Lender's
interest in the Property or sights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the [iability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol exceute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of liis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenc_and (¢} agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any‘accommodations with regard (o the terms of this Sccurity Instrument or the Note without the
co-signer’s censant.

Subjeet adipe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticneunder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Barrower's rights and benelits under this Security [nstrument. Borrower shall not be released from
Borrower' Ob]]L,dIlO[]\ #ud lability under this Sccurity Instrument unless Lender agrees (o such rLILasc in
writing, T]k covenants and” apreements of this Sucmlly [nstrument shall bind (except as provided |
Section 20 and benefit the sucedssors and assigns of Lender.

H. Loan Charges, Lender inay, charge Borrower fees lor services performed in connection with
Borrower's default. for the purpose.oforotecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not Hmited to, attorneys’ fees. property inspection and valuation fecs.
[n regard to any other fees, the absence of<xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be censtrued as a‘prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security” Ingtrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finailv interpreted so
that the interest or other loan charges cotlected or to/bs collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall b¢ seduced by the amount necessary 1o reduce the
charge 1o the permitted limit: and () any sums already coll<cted trom Berrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 iake this refund by reducing the principal
owed under the Note ar by making a direct pavment to Borrower, i1 a refund reduces principal. the
reduction will be treated as & partial prepaviment without any| prepayment charee (whether or not a
prepayment charge is provided for under the Note). Borrower's acesptance ol any such refund made by
direet payment to Borrower will constitute a waiver of any right of actian’ Borrower might have arising out
of such overcharge.

IS5, Notices. All notices given by Borrower or Lender in connection ' wit/ivthis Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst ument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute noaset2 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the/#’roperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Porrower's
change of address, then Botrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any netice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

437530
Imtials :J\J/
@-GB(IL) ©0106).01 Page 10 of 15 Y Form 3014 1/01
® -

cet



0404919130 Page: 11 of 22

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17.78arrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Vransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest i Hie, Property” means any legal or beneficial interest in the Property. including, but not limited
1o, those benelinial interests transferred in a bond for deed, contract for deed, installiment sales conlract or
escrow agreerent. dne intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

Ifall or any paitaf the Property or any Interest in the Preperty is sald or transferred (ot if Borrower
is not a natural personsand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender-inay require immediate pavment in full of ail sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

il Lender exercises this optigh. Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less than M davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all'swips secured by this Security Instrument. 1 Borrower fails to pay
these sums prior to the expiration ol this niriod. Lender may invoke any remedies permitted by this
Security Instrument witheut further notice ¢ridemand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Borrower mecets certain conditions,
Borrower shall have the right to have enforcementoof this Security Instrument discontinued at any time
prior 1o the carliest of: (a} five days before sale 0fe Property pursuant 1o Section 22 of this Seeurity
Instrument; (b)Y such other peried as Applicable Law raignespecity for the termination af Borrower's right
to reinstate: or (¢) entry of a judgment enforeing this Séearity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/under this Security Instrument and the Note
as i no acceleration had occurred: (b) cures any delault of any othercovenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including. but pat limited to. reasonable attorneys'
tees, properly inspeetion and valuation fees, and other tees incurred [Spdhe purpose of protecting Lender's
nterest in the Property and rights under this Sceurity ITnsirument; and () #ikes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property” asd=rights under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Securitydnstrument, shall continue
unchanged uniess as otherwise provided under Applicable Law, Lender maysrequire that Borrower pay
such reinstatement sums and expenses in one or moere of the following forms, as elected by Lender: (a)
cash; (b) money order: {c} certified check. bank check, treasurer's check or cashier's'theel, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency./ipstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {(together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change n the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigapge loan
servicing obligations under the Note, this Security [nstrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new b.oan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomned to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicetle law provides a time period which must elapse before certain action can be taken, that time
period will"Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuariito Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions ¥ this Section 20).

21. Hazardous Substances. As used in this Scetion 210 () "Hazardous Substances” are those
substances delined as toxic ohazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasolind_acrosene. other flammable or toxic petrolewn products. toxic pesticides
and herbicides, volatife solvents, niatenials containing asbestos or Tormaldehvde. and radioactive materials:
(b) "Environmental Law" means federariaws and laws of the Jurisdiction where the Property is located that
relate to health. salety or environmenial”protection: {¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action.sos-defined in Environmental Law: and {(d) an "Environmental
Condition™ means a condition that can cause! contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence.aise. disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substanzes) on or 1 the Property. Borrower shall not do.
nor allow anyone else 10 do. anything affecting the Properte (4) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢) which. dee o the presence. use, or release ol a
Hazardous Substance, creates a conditton that adversely affects the valde of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on e/ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1O rormal residential uses and to
maintenance of the Property {including, but not limited te, havzardous substancesan consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation. cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involvirg the Property and any
Hazardous Substance or Environmental Law ol which Berrower has actual  kagwicdge, (b)Y any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, rélgase or threat of
release ol any Hazardeus Substance, and () any condition caused by the presence, use or reiease of a
Havzardous Substance which adversely aflcels the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all nccessary
remedial actions in accordance with Envirommental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forcelosure, If the default is not cured on or before the date specificd in the notice, Lender at its
option mpy require immediate payment in full of all sums secured by this Security Instrument
without turther.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit'ed Zo-colleet all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but notlinzited to, reasonable attorneys' fees and costs of title evidence,

23, Redease, Upenpayment ol all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borroveer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insteumént, but only if the fee is paid 10 a third party for services rendered and the
charging of the lee is permitted under Applicable Law.

24, Waiver of Homestead. I acedrdznge with Tlinois Jaw. the Borrewer hereby releases and waives
all rights under and by virtue of the Hlinoisabmestead exemption faws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicsment with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bosower's collateral. This insurance may. but need
nol, protect Borrower's interests. The coverage that Lepder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower/in connection with the collateral. Borrower
may later cancel any nsurance purchased by Lender. but only afler providing Lender with evidence that
Borrower has abtained insurance as required by Borrower's and Lenders agreement. 1f Lender purchases
msurance for the collateral. Borrower will be responsible for the costs w14t dnsurance, including interest
and any other charges Lender may impose in connection with the placeiraf the insurance, until the
effective date of the cancellation or expiration ot the insurance. The costs of the Ssurance may be added to
Borrower's total owtstanding balance or obligation. The costs of the insurance may havinore than the cost of
insurance Borrower may be able 1o abtain on s own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
I
A -
o N
A & (Seal)
William Terry -Botrower
% i (!f7
A l ; § v,
- 2 Frifseal)
L. Terry/ sy Brrower
L : C sl — (Seal)
Borrawer SBorrowe
CtSeal) i & o N e SeaD)
Borrouer SHAnTter
{Sealy R i (Scal)
-Porrower “Borrower
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STATE OF ILLINOIS, . County §S: ﬁ‘l’:’f’ k
1, NP /6’,,/77 Ao A , @ Notary Public in and for said county and

state do hereby certify that "

e /&’Wy r7D @75/,4[ L 7 eisiey

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Ghveniunder my hand and oflicial scal, this é day of //’T?ﬂ/.;}—f//aﬂy 9—{/6;'7

g
My CommissiOon ! aires: "“”( 7 —) .
— -3 o

b . S e
e tid It %r g‘{_‘i - //?{ ’{r/___i‘fl(}.\_ F>(.,

LMot
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

QEY\}/TETERANS AFFAIRS OR ITS AUTHORIZED
e

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this02/06/04 day
of February, =002 . and s incorporated into and shall be deemed to amend
and supplement the Mettgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated
of even date herewith.given by the undersigned (herein "Borrower"') 1o sccure Borrower's Nole to
AMERIGROUP MORTGAGE(CCPTORATION , a Division of Mortgage Investors
Corporation

(herein "Lender”) and covering iy Broperty described in the Security  Instrument and located  at
14538 Kimback Pwenue, Dolton, IL 60419

[Pripertys Address|

VA GUARANTLEED LOAN COVENANT: In aodivon to the covenants and agreements made in the
Seeurity Instrument. Borrower and Lender further coverapdand agree as Tollows:

[f the indebtedness secured hereby be puaranteed or insuredavider Title 38, United States Code. such Title
and Regulations issued thercunder and in effect on the date hefeol shall govern the rights. duties and
labilities of Borrower and Lender. Any provisions ot the Secwriy-Instrument or other instruments
exceuted in connection with said indebtedness which are inconsistent “vath, said Titie or Regulations.
including. but not limited t. the provision for payiment of any sunt in convizetion with prepavment of the
secured indebtedness and the provision that the Lender may accelerate payment ¢the secured indebtedness
pursuant to Covenant 18 of the Security Instrument. are hereby amended or negated sovthe extent necessary
to conform such instruments to said Title or Regulations.
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LLATE CHARGE: At Lender's option. Borrower will pay a "late charge" not exceeding four per centum
(4%%) of the overdue payment when paid more than fifteen (15) days afier the due date thereot to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procceds are
sufticient 1o discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFEAOF THE PROPERTY: This loan may be declared immediately due and pavable upon transfer
of the Propestysecuring such loan to any transteree, unless the acceptability of the assumption of the loan
is established uregant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer/( “assumption™} of the Property shall also be subject o additional covenants and
agreements as set forthhiiow:

a) ASSUMPTION FUNIZING.FEE: A fee equal to one-half percent (.50 %) of the balance of
this loan as of the date of transfer ofithe Property shall be payable at the time of transfer to the loan
holder or its autherized agent, as-ristee for the Department of Vertans Affaris. If the assumer fails
to pay this fee at the time of transfer-the fee shall constitute an additional debt to that already
secured by this instrument, shail bearinierest at the rate herein provided, and, at the cption of the
payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and
payabie. This fee is automatically waived If the assumer is exempt under the provision of 38 U.S C.
3729 (c).

(b)y ASSUMPTION PROCESSING CHARGE: Upgp/application for approval 1o allow assumption ol
this loan. a processing fee may be charged by the loan heidaror its authorized agent for determining the
creditworthiness of the assumer and subsequently revising/“the holder’s ownership records when an
approved transter is completed. The amount ol this charge shall Hot txceed the maximum established by
the Department of Veterans Affairs [or a loan to which Scetion 3715707 Chapter 37, Title 38, United States
Code applics.

() ASSUMPTION INDEMNITY LIABHLITY: If this obligation 15 assume )y then the assumer hereby
agrees to assume all ol the obligations of the veteran under the terms of the insteements crealing and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs 1o the
extent of any claim payment arising from the guaranty or insurance of the indebtedriess crcated by this
instrument.
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IN WITNESS WHEREOF. Borrower(s) has executed this VA Guaranteed Loan and Assumplion Policy
Rider.

O AT
'i‘f‘“ N // S

William Terry -Barrower

-Berrower
SBurrower -Burrower
SBerrongr Borrower
S NERTIIR
437530
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 02/06/04 day of February, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truet, vor Security Deed (the "Security Instrument”} of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
AMERIGROUP, MORTGAGE CORPORATION , a Division of Mortgage Investors
Corporaticn

(the "Lender") of the same date and covering the property described in the Security
instrument and located at:

1453f ¥imbark Avenue, Dolton, IL 60419
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE VHE-2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to*h2-covenants and agreemenis made in the
Security Instrument, Borrower and Lender further cevanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250% The Note
provides for changes in the interest rate and the monthly paymeaiis.as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of 04/01/2007
and on that day every 12th month thereafter. Each date on which my intercst rate could
change is called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 30 days before each Change Date is called the
"Current"index."

If the“index is no lenger avaitable, the Note Holder will use as a new index any Index

prescribed oy the Department of Veterans Affairs. The Note Holder will give me notice of the
new Index.

(C) Calculatioiof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two percentage points
{ 2.000%) ta-the Current index. The Note Holder will then round the result of
this addition to the nearest Gne-eighth of ane percentage point (0.125%}. Subject to the limits
stated in Section 4(D) below, (his‘rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then deierimine the amount of the monthly payment that would be
sufficient to repay the unpaid princigaldthat | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of imy manthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
5.250% or less than 3.250 %. Thereafter, my interest
rate will never be increased or decreased on any .s'agie Change Date by more than one
percentage point (1.0%) from the rate of interest | have 'been paying for the preceding 12
months. My interest rate will never be more than five percentzae points (5%) higher or lower
than the initial rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, ! will pay the amount
of my new monthly payment beginning on the first monthly payment dat<-after the Change
Date until the amount cf my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intarest rate and
the amount of my monthly payment before the effective date of any change. The rniotice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question ! may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/j / vt Loy .
TAS N Ve (Seal) {Seal)
William’ Terry -Borrow er -Borrower
. - (Seal) - ) . . {Seal)
-Borrow er -Borrower
—_{>eal . _ . . . {Seal)
-Borrow er -Borrower
{Seal) N _ . —{Seal)
-Borrow er -Borrower
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EXHIBIT A

LOT 51 IN PASQU!NELLI'S SECOND ADDITION TO MEDOWLANE, BEING A SUBDIVISION OF
PART OF THE WEEST HALF OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 36
NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. BEING THE SAME PROPERTY AS TRANSFERRED BY WARRANTY DEED ON
03/23/1998 AND RECOREE/Z 04/08/1998 FROM LASALLE NATIONAL BANK TO WILLIAM
TERRY, NONE STATED, RECORDED IN BOCK 6789 AND PAGE 0091

exhibity uff exhiot A - Y



