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\\ MORTGAGE
DECEMBER 2 1994 . The morigagor is

THIS MORTGAGQE ("5ecurity Instrument”) is given on
< CARMELLA M JOHNSON 4 _V.IDOW AND NOT SINCE REMARRIED
!::.\

("Borrower"). This Sccurity Instrument is'given ta

THE FIRST MORTGAGE CORPORATION
, and whosc

which is prganized and existiog under the lawsof 'ILLINQIS
addressis 19831 GOVERNORS HIGHWAY, FZu3SMODR, ILLINO1S 60422
{"Lendet"). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND FIVE HUNDREN  AND 00/100
Dollars (US, % 76,500.00 )

“This debi is evidenced by Borrower’s note daled the sane deic wi this Sccurity Insrument ("Note"), which provides for monihly
. "Fhis Security

payments, with the full deby, if not paid carlier, due and povable on JANUARY 1 2025
Instrument sceures 1o Lender: (n) the repayment of the debt evidinicxd by the Note, with interest, and all renewals, exiensions and

modifications of the Note; (b) the payment of all other sums, wilh iaterest, sdvanced under paragraph 7 w0 protect the sccurity of
this Sceurity Instrument; and (¢} the performance of Borrower's caveienis and agreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby mongage, gram and convey wn Lender the following described property located in

County, Illinois:

COOoK

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.0.#432-17-415-039%

§43-1 v o NTERCOTY

which has the address of 727 PEORIA ST, CHICAGO HEIGHTS {Sirect, City),
IHlinoiy £0411 iZip Code] ("Property Address");
ILLINOIB -Singla Family « FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 0/90 (b
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TOGETHER WITH all the improvements now or hercafler crected on the property, and all casements, uppuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered hy this Security Instrument.
All of the foregaing is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hercby conveyed and has the right to morigrge,
grant and canvey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, suhject 1o any encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principsl of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2, Funds for Tuxes and Insurance.  Subject 1o applicable law or 10 & writien waiver by Lender, Borrower shall pay 0
Lender on the day monthly payinents are due unider the Note, unil the Note Js paid in full, a sum ("Funds”) for: (n} yearly uxes
and assessments which may atlain priority over this Securily Iastrumem as o lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums; (d) yearly (lood insurance premiums, if
any; (¢) yearly morigage insurance premiwms, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of e payment of mongoge insurance premiums. These items are called “Escrow [tems.”
Lender may, at any. time, colleet and hold Funds in an isnount not w exceed the maximum amount a lender for a federally related
morigage toan miy txquire for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 ax
amended from tme o dme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law thal applics o the Funds scis @ lesser
amount. If so. Lenceranay, al any time, colleet and hold Funds in an amount it to exceed the lesser amount. Lender may
cstimaie the ameunt ol Fords due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or
atherwise in accordance witt soplicable lnw,

The Fundy shall be hebd s an instituion whose deposits are insurcd by a federal ngency, instrumeniality, or entity (including
Lender, if Lender is such an izstivdlon) or in any Pederal Home Loun Bank. Leader shall apply the Funds o poy the BEscrow
Items, Lender may not charge Burrower for holding and applying the Funds, anouslly snalyzing the escrow pecount, or verlfying
the Escrow [tems, unless Lendernlys Barrower interest on the Funds and applicable law permits Lender to inake such a chirge,
However, Lender may require Borrowcr 10 nay a onc-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, wiicss applicable taw provides otherwise. 1nless an agrecment is made or applicable law
requires interest to be paid, Lender shalf not kG vequired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, tiat interest shall be paid on the Funds, Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debin to the Punds was
made. The Funds arc pledged as additional security (04 a'l sums sccurcd by this Security Instrument,

1f the Funds held by Lender exceed the amounts porriiticd 10 be held by applicable law, Lender shafl account o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender mar so hotify Borrower in writing, and, in such case Borrower shali pay
1o Lender the amount necessary 1o make up the deficiency Brarrower shall moke up the deficiency in no more than twelve
wmonthiy paymens, at Lender's sole disgretion,

Upon payment in full of all sums secured by this Security Instiurient, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli e Property, Lender, prior to the acquisition or sale of the
Praperty, shall apply any Funds held by Lender at the time ol acquisiara jor sule as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al’ payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Nolc: second, to amounts payable under paragraph 2;
third, to interest due; fourth, W principal due; and last, 10 any tate charges due under 2an Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines (ane. imposilions attributable to the Propeny
which may attain priority over this Securily [nstrument, and leaschold paymenis or groundients, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrow<s shall pay them on time directly lo the
person owed payment. Borrower shall prompdy furnish to Lender all nolices of amounts W e paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evideneing the payments.

Burrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation sccured by the len in o manner nscceplabie W Lender; (b can’asts in good (nith the fien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion siperate 10 prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender Svbordinating the Hen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may i’ priority aver this
Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the licn or take one or more
of the gctions sct forth abeve within 10 days of the giving of notice, Form 3014_9/90
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§, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the 1erm "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject (0 Leader's approval whick shiall not
bt unrcasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's aption, obuin
coverage to protect Leadar's rights in the Property in accordance with paragraph 7.

All Insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right w0 hold the policles and rencwabs, If Lender requires, Borrower shudl prompily give o Lender all receipis of paid
preamdumy and rencwal notices. o the event of loss, Borrower ahall give prompt notice to the insurance carrier and Londier, Lender
muy make proof of loss If not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is rol cconomically feasible or Lender’s security would be lessenced, the insurance proceeds shall be applied 1o the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid w0 Borrower, If Borrower aboandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insurance proceeds, Leader may use the proceeds (0 repair or resiore the Property or o pay suins sceured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or poastpone
the due dote of the‘monthly payments referred to in paragraphs 1 and 2 or change the amount of the pnymets. If under pasagruph
21 the Property 18 acouired by Lender, Borrower's right o any insurance policies and proceeds resulting from daminge o the
Property prior to the acyuisition shall pass to Lender i the exient of the sums secured by this Security Insuument inuncdiately
prior 1o the acguisition,

6. Occupancy, Preselvo’ion, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Bormrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and sha'l cositinue o occupy the Propenty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lende! cherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxiecnualing circumstances exist whiZii are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deteriorate, or comntit_waste on the Property. Borrower shall be in default if any forfcire action or
proceeding, whether civil or criminal, is SGpan that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise malterially impair the lien created by iz Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinswate, as provided in paragrapa 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith delermination, precludes forieiurs of the Borrower's interest in the Property or othicr malerial impairment of
the licn creawed by this Security Instrument or Lende: ‘o seeurily interest. Borrower shall also be in default if Borrower, during the
loun application process, gave matcrially false or inaccwrars information or stalements 10 Lender {or faifed to provide Lender with
sy matecial infarmation) in connection with the loan ¢videnced by the Nole, including, but not limited 10, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, Il Borrower acquires fee title to the Property, the Ieaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

- 7. Protection of Lender’s Rights in the Property. Il Borrower (ai's to perform the covenants and agreemenits contained in
this Sccurity Instrumcnt, or there is a legal proceeding that may siguificeniy affect Lender's rights in the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to erice.ce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value ol the Property and Lender’s Jig'us in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Secuniy Iastrument, appearing in court, paying rcasonablc
attornieys’ fees and entering on the Property to make repairs. Although Lender may ‘toke action undcr this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona: debt of Borrower secured by this Security
Insrrument, Unless Borrower and Lender agree to other terms of payment, these amorals shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender W Isorrower requesting payment

8. Mortgage Insurance Il Lender required mortgage insurance as a condition of making @i loan secured by this Sccurity
instrument, Borrower shall pay the premiums requircd 10 maintain the mongage insurance i effect. M, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall (1ay \he premiums required o
obtiin coverage substanially equivalent to the mongage insurance previously in clfect, at a cost subswiinlly equivalent to the
cosi to Borrower of the mongage insurance previously in effect, from an altermate mortgage insures spproved by Lender, 3
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach ' rionth a sum equal to
onc-wwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverag® lngred or ceased to

be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insuronce. Loss reserve
Form 3014 $/90
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payments inay no longer be required, at the option of Lender, if morlgoge insurance coverage (in the amount and for the period
that Lender requices) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall poy the
premiums required © mainin morigage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance onds in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and Inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 0 on inspecton specilying reasonnble cause Tor the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in conneetion with any
condemnution or other wking of any part of the Property, or for conveyance in lico of condemnation, are herchy assigned and
shall be paid o Lemer,

In the cvent of o ol Wking of the Property, the proceeds shall be applied w the sums secured by this Security [ostrument,
whicther or 1ot then due, with any excess pald 10 Borrawer, In the event of a partial taking of the Property in which the Tnlr market
vitfue of the Property imimedialely before the wking is cqual 10 or greater than the amount of the sums secured by this Sceyrity
instrument immediately before the uwking, unless Borrower and Lender ollierwlse agree in writing, the sums seeured by this
Sccurily Instrutnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the tond amount of
the sums secured immedintely before the tuking, divided by (b) the fair markel value of the Property immedintely before the
teking. Any balance shall be paid 10 Borrower, In the event of a partind taking of the Property in which the fair markel value of the
Property immedintely before the wking is less than the amount of the sums sccured Inunediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unlesy applicable law otherwise provides, the proceeds shall be applied 1o the
surmng sccurcd by P05 Security Instrument wheiher or not the sums wre then duc.,

If the Property is handoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o mnke an
award or settle a claim Joi dumages, Borrower fails 1 respond to Lender within 30 doys after the date the notice is given, Lender
is authorized 10 collect ond uoply the proceeds, at its oplion, cither 10 restorntion or repair of the Property or to the sums secured
by this Sccurity Instrumest, v bether or not then due.

Unless Lender and Borrdwe: atherwise agree in writing, any application of proceeds 1o principal shail not extend or postpoue
the due dute of the moenthly payriensd referred 10 in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; €orbenrance By Lender Not o Walver,  Extension of the time for payment ar modification
of amortization of the sums sceurcs oy this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nol be required o
commence proceedings against any suceessed in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in intcrest. Any lorbearnnce by Lender in exercising any right or remedy shalt not be a waiver of or preclude the exerclse of any
right ar remedy.

12, Sueccessors and Assipns Bound; Joint ana-3<veral Linbility; Co-signers, The covenants and  agreements of  thig
Sccurity Instrument shall bind and benefit the succesacss und assigns of Lender and Borrower, subject (o the provisions of
parngraph 17, Borrower's covenants and agreements slall be joint and several. Any Borrower who co-signs this Scourity
Instrument but does not execute the Note: (a) is co-signing this Secarity Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Securily Instrument; und (€) agrees that Lender tnd any other Borrower may agree 1o exiend, modify, forbear or
makc any accommodations with regurd to the lerms of this Security Jastrament or the Note without that Berrower's consent.

13. Loan Charges.  If the loan secured by this Security Instruinzntiis subject to a lnw which sets maximum loan charges,
and that law is linaliy interpreted so that the interest or other loan charges #oilected or Lo be colliected in connection with the loan
exceed the permitied limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excecded parmilicd limits will be refunded 1o Borrower.
Lender may choose to muke this refund by reducing the principal owed undar the Note or by making a direct payment o
Borrower, 1 a refund reduces principul, tie reduction will be treated as a parttuac onnayment without any prepayment charge
under the Note.

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument shallbe Ziven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall'b s directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nouce rrowided for in this Security
Instrument shail be deemed 1o have been given o Barrower or Lender when given as provided in this paagraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federni=wnt_and the luaw of the
jurisdicdon in which the Propeny is focolcd, In the event that any provision or clause of this Security Ipstrument or the Noto 62
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot *.¢ Note which can be ,.3;
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the-Vow ore declared to T

y

be scverable.
Form 3014 9/60 LD
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16, Burrower's Copy. Borrower shall be glven ono conlorme! copy of the Note und of this Sceurlty Instrument,

17, Transfer of the Property or a Deneficial Interest in Boreower., 1§ 8l or any poart of the Progerty or any interest in it iy
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol b natarnd person) withoat
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sccurity
instrument, However, this option shalt not be exercised by Lender i exercise is prohiblied by federn) law as of the date of this
Sccurity Instrument,

If Lender excrcises 1his option, Lender shalt give Borrower notlee of aceoleration, The natice shall provide a period of not less
than 30 days [rom the datc the notice is delivered or mailed within which Borrower must pay oli sumg secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Leader muay invoke any remcedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower.

14, Borrower’s Right to Relnstate, [T Bomrower mests coriain comditions, Borrower shall have the right w have
coforcement of this Security instrument discomtinued w1 any tme prior to the earlier of: (a) 5 days {or such other period as
applicable faw may specily for relnsistement) before sule of the Property pursuant to any power of sale contained in this Sceurity
Instrurnent; or (bY entry of a judgment eonforcing this Secority Instrument. Those conditions are that Borrower: (a) poyy Lender al)
sums which then would be duc under this Security Instrument and the Note a8 if no nceelerstion hud oceurred; (b) cures any
default of any other covenants or agreements; (¢} pays all eapenses incurred in enforcing this Sccurity Instrumnent, including, but
net limiled W, reasonable attomeys® fees; and (4) wakes such acton as Lender may reasonnbly require (o assure that the lien of this
Sccurity Instrument Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by thid Security
Instrument shall eoninue unchanged. Upon reinsistement by Borrower, this Sceurily Instrument and the obligations secured
hereby shall remain fully effective as if oo accelerntion had occurred. However, this right o reinstme shol) not apply in the cuse of
acceleration under paagcanh 17,

19, Sale of Note; Churye of Loan Servicer.  The Nole or o pardnl interest in the Notw (together with this Sccurity
Instrument) may be sold <ne ar more imes without prior notice © Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer™) that cu'lcels monthly payments due under the Note and this Scourity Instrument, There also may be one or
more changes of the Loan Scevizer unrelmed o u safe of the Note, IF there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change/in/‘accordance with paragraph 14 above and applicabie law, The notice will state the name andl
pddress of the new Loan Servicer 2%a the nddress o which paymenis should be made. The notice will also contain any other
information required by applicable taw,

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hozardous Substances on or in the Property, Bemmawer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violntion of any Environmental Law. The preceding two senitences shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Huzardous Subswrces that are generully recognized (o be appropriae 1o normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notine of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private parly invon ing the Property and any Haznrdous Substance or Environmental Law
ol which Borrower has actual knowledge. [f Borrower learns, or i+ notificd by any govemmenia or regulatory authority, thut any
removal or other remediation of any Hazardous Subsiance afecling the Property is nccessary, Borrower shall promptly take alf
necessary remedial actions in sccordance with Environmental Lav .

As used in this paragraph 20, “Hazardous Substances" are Wiose subsiances defined ns woxic or hazawrdous substances by
Environmeniat Louw and the following substances: gasoline, kerozopz- other flammabie or oxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbesios or formaldehyde, and radionclive materinds, As used in
this paragraph 20, "Environmental Law” means (ederal laws and laws of (he jurisdiclion where the Property is located that relate
to tiealth, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior teacieleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to” pocolerntion under paragraph 17 unless
upplicable law provides otherwise), The aotice shall specify: (0) the defoults (b) the #oliun required to cure the defaule; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by whict the defuult must be cured; and (d)
thut failure to cure the defaull on or belfore the date specified in the notice may result iz noceleration of the sums secured
by this Security Instrument, foreclosure by judieial proceeding and sale of the Property, The notice shall further inform
Borrower of the ripht 1o reinstate ufter acceleration and the right to assert in the foreclusure sroveeding the non-existence
of a default or any uther defense of Borrower to acceferation and foreclosure. If the default s not zured on or before the
dute specified in the notice, Lender, at its option, may reguire immediate payment in full of 2l Jums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciug proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph (1, including, but not

timited to, reasonanble attorneys’ fees and costs of title evidence.
Form 3014_9/90
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22. Release.  Upon payment of all sumy secured by this Security Insirument, Lender shall release this Securlly Instrument

without charge 1o Borrower. Borrower shall pay any recordution costs.
23. Waiver of Homestead. Borrower waives ol right of homesiead exemption in the Property.

24, Riders 1o this Security Instrument. If onc or more riders are excculed by Borrower and recorded together with this
Security Instrumriit, the covenants and agreements of each such rider shall be incorporated into and ghall amend und supplement

the covenants and agreements of this Seeurity instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable bax/od)
Adjustable Ror: Rider ["7] Condominium Rider {7 1-4 Family Rider
(] Gendusied Paviner.t Rider (j Plansied Unit Developiment Rider ] Biweckly Payment Rider
(1 Balioon Rider [} Rate Improvement Rider [T Second Home Rider
[X] Othex(s) [specify] LEGAL DESCRIPTION RIDER

] V.A. Rider

BY SIGNING BELOW, Borrower accep]s an agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s} cxecuted by Borrower and recordedwith L, QQ &
Du\./h&gk D\ % NAAOA (Scah)

Witnesses:
CARMELLA M JOHNSON . \ “Borrower

) {Scal)
-Barrawer
(Scal) / (Scal)
Bangwar -Rorrower
STATE OF ILLINOIS, COoOK Cramiy ss:
1, THE UNDERSIGNED . a Notary Public in and for saic county and state do hereby certify thwTM(
e
S
CARMELLA M JOHNSON A WIDOW AND NOT SINCE REMARRIED -
, personally known 10 me 0 be thesame person(s) whose name (U
/e suE  frEne

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged Vuit
signed and delivered the said instrumentas HER free and voluntary act, for the uses and purposcs Lserein sct forth,
dayof  DECEMBER 1994

Given unider my hand and official scal, this  97H
— 4 /L
My Commission Expires: "/\Md }(Q‘L'-’V ]
Nou@illj TN
IR .

"

This Instrument was preparcd by:
B eort L SEA
- B Janot Huff Form 3014 9/80
lic, St * of lilinote
Ngta'w?r‘r,n!]f:mn [, ires 1)4/97

B R

JILL MORAN
THE FIRST MORTGAGE CORPORATION

19831 GOVERNCRS HIGHWAY
FLOSSMOOR, IL 60422
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LOT 9 IN RESUBDIVISION OF LOTS 14 O 20, TOGETHER WITH
MORTHWESTERLY AND SOUTHEABTERLY VACATED ALLEY IN BLOCK 15;
ALSQO ALL OF BLOCK 20, TOGECHER WITH VACATED HILLCREST AVENUE
LYITHG BRTWEEN THE WEST LIMNE OF GRANT STRERT AND 'PHR
NORTHEAS'TERLY LINE OF DROADWAY, ALSQ LOWS 28 TO 37 WOGETHER
WITH HORWTHWESTERLY AND SQUTHEASTERLY VACATED ALLEY IN DBLOCK
24,0 ALL IN PERCY WILSOMN’S ARTERIAL HILL, A SUBDIVISION oOF
Tasl PARYY OF THE SOUTHEASYT 1/4 OF SECTION 17, ‘TOWNSHIP 35
HOR'UH., RAMGE 14, EAST OF THE CTHIRD BPRINCIPAL MERTIDIAMN,

LY ING BASTERLY OF THE CENTER LINE QF PTHE PUBLIC HIGHWAY,
KHOWE Ax CHICAGO, VINUENNES ROAD, AND AL3SO KNOWN AS DIXIE
HIGHWAY, ~NACERY THE HOUTH 660 FERD PHEREQE AND 'THE BASY 50
FEET THERZAR, ALL IN CDOK COUNTY, ILLINOILS,
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ADJUSTABLE RATE RIDER

(1 Year ‘Treasury Index—Hate Caps—Fixed Rute Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 9TH dny of  DECEMBER
1954 , and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of lrml
or Securily Deed {the “Security Instrument’’) of the same date given by the undersigned (the "Borrawer®') 1o secure
Borrower's Adjustable Rate Note {the “'Note”'j Lo

THE FIRST MORTGAGE CORPORATTON
{the “‘Lender”) of the

snme date and covering the property described in the Security Instrument and located at:

727 PEQRIA STREET CHICAGO HEIGHTS, ILLINQIS 60422
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIiMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPFTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY. COVENANTS. In addition to the cavenants andd agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RA(E AND MONTHLY PAYMENT CHANGES
The Nole provides 1or o initinl interest rale ol 5 25 %, The Nate provides for changes
in the adjustable interest rate and the montily payments, as follows:

4, ADJUSTARLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies
The adjustable interest rate | will’ply moy change on the first day of yanoary 1
19 96 , and on that day every [2th tnont*stherenfler, Each dale on which my adjustable interest rate could changc

is called a “Change Dare.”’

(B) The Index
Beginning with the firsi Change Date, my adjusiable interest rate will be based on an lndex. The “index’ is the

weekly average vield on United States Treasury secur’ains adjusted to a constant maturicy of ! year, as made available
by the Fuederal Reserve Board. The most recent fndex ligureavailable as of the dote 45 days before cach Change Date

Is called the *'Current Index.””
If the Index is no longer available, the Note Holderwiil choose & new indes that s based upon comparable

information. The Note Holder will give me notice of this chare,

{C) Caleulation of Changes
Before cach Change Date, the Note Fiolder will calculate my deiw, inferest rate by adding
TWO_AND THREE QUARTERS percentage point{s, { 2.75 Y%%) to the Current
Index. The Note Flolder will then round the resubt of this addilion to the neazast one-eighth of one percentage point
(0,125%). Subject to the limils stiied in Section 4(1D) below, this rounded amcunt will he my new interest rate untif
the next Change Date.

The Note Holder will then determine the amount of the monthly payment tivat. would be sufficien! to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Mazurity Date al my new interest rate
in substantially equa! paymems. The result of this calculation will be the new amGunt of my monthly payment.

{D) Limits on Interest Rate Changes ]

The interest rate § am reguired to pay at the first Change Date wili not be greater than 9 .25 %y
orlessthan o 25 %, Thereufter, my adjustable interest rate will never e increased or decreased

< on any single Change Date by more than pescentage poinl(s)
{ %) from the rate of interest 1 have been pﬂ}mg tor the preceding 12 plionths. My interest

2.0C

! :sirate will never be greater than PRAPRP 13,25 %, which is cailed the ‘*Maximum Rat¢™"
e (E) Effective Date of Clumg/3 4

My new interest rate will become effective on each Change Date. 1 wiil pay the amount of my new montnly payment

beginning on the first monthly paymens date after the Change Date until the amount of my maonthly payment changes
again.

(F) Notice of Chunges

The Note Halder will deliver or mail to me a notice of any chuanges i my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the litle and telephone number of a person who will answer any guestion 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Nole provides for the Borrower’s option to convert from an adjustable interest rate with interest rate Hmits

to o fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Converl 10 Fixed Ruate

| have a Conversion Option that [ can exercise unless 1 am in default or this Section 5(A) will not permit me
10 do so. The **Conversion Option’ is iy oplion to convert the interest rate 1 am required to pay by this Note from
an adjustable rale with interest rate limits to the fixed rate calculated under Section 5(8) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on
the lirst Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “Conversion Date.’’

MULTISTATE CONVERTIBLE ADJUSTABLE AATE RILIER ~ Singls Family — 1 Yaar Troaswry indsa-Fonnia Mas Unifarm instrument Form 3118 /89

Q.-EGSA 16008 01 VMPB MORIGAGE FORME « (2102000100 « 1001621.7205 frige § af 2 pupes)




Jamirdlag l | N O F F I ‘ IA L ‘ O P Y-‘”M! O aNm) BBIL BLLE Wy

([eag) —ommTm T

aa010f)

Qjeas) T

foamodrag)

{1w0g)

12m0108 NOSNHOC‘ é YT 1HWaYD

(juag) mvw’v\—\gﬂ x \(\{ W"VDE

aply sy
AQISNIPY SIYT UL PIAUIRINOD SHICUFAOD PUR S1L1a3 21 01 saorFe puw §1da0r Jasonog ‘MO198 DNINDIS Al

-1AMOLIOE U0 PUELUAP JO 3D1I0U I3G4LI0} INOYIEA WNIsY ] £1IN0ag s AG poniuasd smpauar Aue djoaul
Amw aapua] *pouad siyl Jo uonridxd ayi 01 dold stming asayl Al 01 S Jomoliog J] juswmnsu] iunnag ship Aq
PALDAS STNY 111 Aud IR IAA0I0F UM WM PIIEI ID BRIDANDR $1 521100 311 M1 341 Wosy s&ep OF uByl $53] Jou JO
poLiad © OPIAOKA IS D2110H M, "HOTIRII[IIIE JO 2D1I0U Jam0Is0g 2AIT [[S 1apKaT 'uondo iyl SI51DI3XD JapUaT] i

“JUAWNAISU] AIUN0DG SIY) JO TP AP JO SE MU |BIepay 4q

PANQILOI St OSIIN0 J1 JO[UAT] AU PISIIIIND 3G 10U RS UL SIYY “A3ADMO] IUSUWINIISU] A1N0RE S AQ PAIIDS Swms

{[& JO [[6) Ul WAWATL SRIpauniu) 23inbal uondo )1 18 'ABU 12PUST] 'TUDSUCH UM 1ok §,13pus nolinm (Hosaad

{RINIBU 1 10U ST J3AMNILO,LAUE PALDIEINLY 10 PIOS §1 S3M0II0F 11 ISDIDIBE PUDYIUDG ¥ j] 10) PIIISUTL] 10 PLOS 51 ) W
1saraul Aun Jo £11adod g oy 20 1ed SUr 10 1 )] IAM0LI0g U 1SN [ePpeuag e 10 Haadodd y) Jo 1agsuea],

1$mo)|u) se

109 J7 U1 3G PRIISUL [[BYS JUULISUL AILINDIG 3T JO L] WWRUIAOD WLIOHULY JO suoisiaold a1} pue (139310 ul oG 01 25wdd

USYT JJEYS 24001 | D UONIDE Ul PATEUOD IUUNNSU] A1LINIDG 3Y) JO L] IWRUDA0D WIGJ UM 01 JUDIPUdWE Y1 *Iapiy
arey AlgEISn{py Sl JO ¢ UQNIAE LLH2L 21 SUOLITPUOGS 3] JOpUn UOHU( UOISIZAUDD) 2Y) SISIDIDXD 13MOII0H )T T

*19MOLI0g uo
PUBIIOP 10 93110L IIYHINY MOLIEA UIWINILSUL S1L102S SIY1 AQ paliuad sapatual Aue 2j0aul 42w 1apudy *pouad siys jo
uonesidxa 41 01 Jond swns asayl Ked OF S|IE) (a0 ] IUILIIISU] S1IN3IE sy Aq paanoas swns e Aed 1snw Jsmouiog
USUAY UI[IEA PRIIBLU JO PAIDANSE ST 021301 AY 1 572p ay) Wwod] sAup Og uny) $53] jou jo pouad ¢ aplaosd [jeys aonou sigj,
“HONTRID@IN JO IO JOM0LIOH JA13 ({Rt(s 1opuaT it uatuded d1wipaunut 2Nnbad 01 Uoldo Y1 SISIHIXD JIPUT 1)

‘SUNLM UL I3MOLI0G
SASEAD] JOPUD-T SSAJUN IUDLENIISU] K1LIND0E SIY1 PUR 210\ 341 JopUN pRId|qo aq 01 anUNUOS [l Jamoll0g Iustunnsuj
A£1LINMAG S1Y1 UL pUB 210N 341 Ul apBw StudwaMBe pue saspucddiay) jje daoy 01 so1ajsues) 3y sMeSYQo e pur Japuat] ol
ajqeidazoe sty ueinadsfe vondwnsse ue udls 01 3uasGR A3 24inbot Avw oS¢ 1pud] uondunsse ueo] ay o1
HIASUOD §,J3PUST O HOLIPUOD 17 S a0} d|quuoseal v a3auyd Auteadgue “mu] ajqeoldde £q paiiwsad waxa ayt oL

“Iapus ol
2QEIdo00E 51 IUDINIISY] A1NDRG S U IUMLA2IRE 10 JURUSADZ AUl JO ULULIG B JO YS1 oY) 1ey) pue uondiunsse ueo] o4l 4q
pasredun q 10U [[Ia AHINIDS $ I2PUST 1B S2UIUSID A[QRUOSESL JOPUDTG) PUE 19010)SULL BT O] Ipew BUidq 310m
UBO] MOU B 1 S8 9243JSURI] DIPUITUL YT JIBNIRAR 01 J2PUdT] £ padinhd udNBWLOJUL IDPUST O PAUgns aq 0) $asned
Jamodiog (©) it uondo spyl 9S11a%D JOU {|RYS 05| 15PIaT CHIWRISUY AUIFOTS SIY1 JO 21Ep 3U) JO ST me| |eapd) 4G
pangmoad st 9s11aNS J1 L5PUDT £Q PISIZIAINS 2q 10U |[12US UOIAO SIYI I2AdMBH UL WiIsUT ANIN0SS iyl Aq painoas swins
[fe 1o nng twawsed aiepawwn a30nbas ‘uondo s e AW 1opuaT 1USSUOD ULIIGM Jold s apuan] Inoy il (uoskad
[EINIBU © 10U §I JAMOLIOF PUR PRIISJSURL] JO PIOS S IOMOLI0G Ul 1SDI3UL [RIDDUDG © J1 10) POII3)SuEd 1O PIOS 5T 1 Ul
ISR Aur 10 Suadot g A jo ued Aue 10 (B[] TI9M0LI0g U IS 1BOJauag v 0 Aaadosd 3y Jo Jajsuni])

:SMO[[O0) SE PEIS O] PIPUSWIE 1 UAUTIISU] A1INdDG 241 JO £] IWBULAOD Wiojlupy “Joply vy
S1QEISNIPY SIY1 JO g UOHADS U] PAIRIS SUONIPUOD J4) Japun ucldQ UOISIDAU0D) 3Y) SISIDIANI b mo0g |1IuUn 1

HHMOYHOH NI LSAUALNL TVIDLAINIE ¥V HO ALHAJOHD A 40 HAISNVHEL D

sy Ay oyl nun Juswided {ppuow Aw se Jnowe mau ayl Led
THA | *2MB(] UOIIDAUDY 21 J2)je uduied Aptpuow say Aw ypim Sutuumdag uawded Lyiuow AL 0 JUncwWE Mm3U
SU1 2 JjIA UOHIL|NDIRD SIY JO 1Nsad oy L, 'studwded [enbd £|junugisgns ul aled 1$237u) PaXL] mau Al je s1rg] A1LmBKW
YL UQ ([N UL SIBC] UOISIPAUDD DY) B0 am0 01 padadxd wm | [edpupd piedun ag) Ledas 01 uadINS 3q pinoas
usAed £{L)uow 351 JO TUNCLLE SY) SUTLUIRIIP {IA JOPIOH 310 a1} ‘UCHIQ USISIDAUOD) J1Y) A8IDIDX2 01 3s00UD | I]

B IANIAPYT PUB JUDORIY WIWIAEG MIN (D)

*3A0QE ((1)p UONIDDS UI PRIBIS vy WNWINEA 941 ury) 1018 aq 10U {[Im (g)s UOHDIS
SHY) JAPUR PRIRNI[ED 101 Mau ARy "uoNRWIo Ul dlqrnrdiuod Suisn AQ ot 1SMDIUL AW AUILLIDIBP [{Im 19P(0H 210N YL
| 'O{QE[IBAE 106 JAR SIUDUIILWIDS J|qedijdde Y] 3sn2daq pauItlaep 2q 10UUBD pI1218 12u paninbor syl 31 (s 0) 1rod
aFeiusalad 2uo o |1yS1a-auo 52.2u0U 341 o] papunod ‘(8457 0) 1wied afriadiad auo Jo sYIYTIR-2aty snd ‘srUNIBILOD
Lpanap foiepuew £up-pg ajqealjdde Aq pataaod soBeflowl aies poxt) Jend-g| *s53) Jo saedk g S1 210N sIY) JO WIa}
[eurao a3 Ji (1) 10 (945 1°0) wiod oFriud21sd 2Uo (0 YIyT1a-DU0 180123U MY OF PIPUNCS (& $TH D) 1wiod a8ejustrad
auo Jo sy fia-0ay snyd SIUSUIIRIWOS £10A12p L10lepuews Sep-pg sjqueondde Aq paiaaos safeBiiow ajed paxy Jeaf-of
*sIBa& G LYY J21RLE SLAIGR SUL JO Wil (2UiRuo s Jy (1) 10) J9PI0H 310N M3 AQ pa1inads Avp jo sum) pue 21ep & JO
SB pItA 1au paanbal 5 HONBIDOSSY dFRTIIOW JEUCNEN [RIDP] M) 0] [unhd 3q |[IM 2181 15213Ul PINI] *Mdl A1y
By PoxLy Jo OB ()

“UCISIOALOD D41 193)J0 DI $Inba 1ap|oy DI0N
Y1 SHIDWNNOP AUR JAPOH SH0N 341 2413 pur udis 1snw ] (A) pue 0C-0%e $ 'S'11 o 3y
UOISIDALIOD B 1aP[0 K 20N a1} Lud 1stiu | Ciopiop 0N 241 £q paijioads 21ep B AqQ (11) Sluswinaisu] AIHN0SS 243 10 0N )
IOPUN HNIIOP UL 3¢ 10U ISTIHU | ‘21u¢] HOISIPAUOD a4 UO (11) 105 Op 01 JUBM [ 1BY) 221100 JaP|OH J10N 3U1 AAIT 1shw
(1) S1BUY 338 SUCLIPUOD 350U ], 'SUDIHPUOD UIRLIGD 130 151]) ISy | "uond( uoIsiaato syl as1D1axa o1 1uea | 1




