UNOFFICIAL COPY

RECORDATION REQUESTED BY:

e R

Rosemont Headquarters

9600 W. Bryn Mawr Doc#: 0405047264

Rosemont, IL 60018 Eugene "Qene” Moore Fee: $42.00
Cook County Recorder of Deeds
Date: 02/19/2004 12:20 PM Pg: 1 0f 10

WHEN RECORDED MAIL TO:

BANCO POPULAR NORTH
AMERICA

Rosemont Headquarters
9600 W. Bryn Mawr
Rosemont, /L 160018

SEND TAX NOTICES T0:

BANCO POPULAR MCRTH

AMERICA

Rosemont Headquarters

9600 W. Bryn Mawr

Rosemont, IL 60018 FOR RECORDER'S USE ONLY

Uz239%

This ASSIGNMENT OF RENTS prepared by:

Loan #70010000345-19001

BANO POPULAR NORTH AMERICA
9600 W cryn Mawr

Rosemons, ‘L 60018

v ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 5, 2004, is made and axecuted between La Salle Bank National
Association, not personally but as Trustee on behalf of La Salle Bank Mctional Association, as Trustee u/t/a
dated 02/09/01 a/k/a Trust No. 127231, a National Banking Organization, \whose address is 135 8. LaSalle
Suite 2500, Chicago, IL 60603 (referred to below as "Grantor") and BANCO POPULAR NORTH AMERICA,
whose address is 9600 W. Bryn Mawr, Rosemont, IL 60018 (referred to below «s "_ender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing saturity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the tollowing described
Property located in Cook County, State of llinois:

LOT 30 IN EDMUND A. CUMMINGS' SUBDIVISION OF LOTS 45 TO 70, LOTS 79 TO 104, LOTS 113 TO
138, LOTS 147 TO 164 AND THE SOUTH 10 FEET OF LOTS 44, 71, 78, 105 112, 139 AND 146, ALL IN
63RD STREET AND CENTRE AVENUE SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS

The Propetty or its address is commonly known as 1324 W. 64th 5t./6351 South Ada, Chicago, IL 60636.
The Property tax identification number is 20-20-105-022-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
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THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLGATIONS DE BORROWER AND GRANTCOR UNDER THE NOTE, THIS ASSIGNMERNT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WANERS.  Grantor waives ai rights or s
Tanti-deficeney” tav any other faw wii prevent cender feonn pringing any action =gainst Granior,
ncluding a claim for deticiency o the extens Lender 1w otherwise entitied 1o & olaim for deficiency. before o
after Lender's commenceivent o completion af any fareciosiure ot either wdiciaily 7
power of sale.

BORROWER'S WAIVERS AND R=ZGPONSIBILITIES  ender need not tell Borrmwer
Lender takes in connection with thig sssignmens. Borrower assumes e LRSI
informed about the Property. Borrowsd waives any defenses that may arise because of ary acthon or inack
of Lender, including withour Fmitation sy Taiure of Lender 1o realize upon the roparty, s any delay by Lender
i realizing upon the Property. Horowaer agiees o reman Lable under the Note with Lender no matter what
action Lender takes i fails 1o take under thic AGsigoment,

PAYMENT AND PERFOBRMANCE. Except as otherwiseorovided in thys Assigament o any Relatad Doctiments
Grantor shai’ pay 1o iepder all amounts secured by (this' Assignment as they become dug, ond shall gtricty
pertorm all of Grantor's obligations undor this Assignment. Unless and uni SISES (5 fght 1o collest
the Rents as provided below and 0 as there s no delavt sader this Assignmearnt, Grantor miay remain o
passession gnd control of and aperale and manage ine Pidpaoy andg colleer the Herits, provided that the
grenting of the right 1o coliect the Rents shall nat constitute Lendel s consent (v the Lse of cash o
baitkruptoy proceeding,

GRANTOR'S REPRESENTATIONS AND WARBANTIES. Grantor warrants nat

wiether
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Ownership. Grantor is entitiad 1o receive the Rents free ang clear of all fghis, fonns hens, ancumbrances,
and claims except as disclosed 1o and accepted by Lander in writing

Right te Assign. Grantor has the tuli right, power and authonty 1o enter ino s fEsignment and o #guigit
and convay the Rents 1o Lander

No Prior Assignment. Granior bas oo: previously assigned of conveyen the Rents /e vopther persen by
ANY INSITUMENt now o force

No Further Transfer. Grantor will nor sell, assign, encumber, or otherwae aispase o any of Grantor's
fAghis in e Rents except as provided in this Assignmeant

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lenger shal Rave the gnt Bt oany tme, and eves
though no default shall have ocoured under Lhis Assignment, 10 collect and receive he Rents. For this
purpose, Lender is hereby given and grantad the following rights, powers and Aurhosily

Notice to Tenants. Lender may send netices o any and Al fenarts of the Propery AVISInG them of jhiy
Assignment and directing all Rents 1o be paid directiy to Lender or Lender ‘s agerit

Enter the Property. lender TRy enter upon and lake possession of the Froperty; demand. ooliect ang
recetve from the enants or from any other persons fable therefor, all of the Rents; i

Tute and carey on oall
‘egal proceedings necessary for the protection of the Property, ineluding such proceedings as ;';'zay e
agcessary 1o recover possession of the Property, coilect the Renrs and remove g
other persons from ihe Property

Sy ienant or tenanta or
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on suc!i conditions as Lender may deem appropriate.

Employ Ageris.. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name_or-in Grantor's name, to rent and manage the Property, including the collection and
application of Rants

Other Acts. Lender snay do all such other things and acts with respect to the Property as Lender may
deem appropriate and rnav-act exclusively and soiely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender sh2!! not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed bne'or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay cuch-costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any ond all Rents received by it; however, any such Rents received
by Lender which are not applied 1o such costs énd expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment aid fot reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall e payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Noieand the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignman’ and suitable statements of termination
of any financing statement on file evidencing Lender's security interest.n-the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by ary third party, on the Indebtedness and therea‘te’ Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any sinilar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judginent, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ‘oioperty, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shali not be obligated to} take any action that Lender deems appropriate, including but not limited to
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discharging or paying all laxes, nens SECUFITY tEresis encunsbrances and olher -
piaced on the Rents or the Prop&:“ and ;:d\;‘nq ai nosTs for insunmg, amtaini g and
All such expendiiures ieurred or paid by Lender Iy sueh purposes wilt ther bear u{e.resz at f’ & rate {:hw _3_3{:’(,}
under the Mote from the ’ia!k mourred o paid by Lender v. *!vc iate m‘ repaviment oy Grantor. 2b
expenses will bacome a part »f the ndebrednass Bt 4 LA wayvabie on demand: B
be added to the balance of the Note and be apporiined among and e payable with paymeris
1o become aue during either {12 the term of any spplivable insurance i (2l the remaining term of tha
Note; or Q) be ireated as a balloon payment which witl be due and pavable ar ?%w_:e Note's maturity,  The
Assignment aiso will secure Dayiment of these amounts Surk ot gt clher rghts ang
remedies t0 which Lendar may be entitfad upon Delaut
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DEFAULT. Each vt the folicwing, ar lender's ootior, shall sonstitute an Evert of Defeult gnger this
Assigiment:
Payment Default. ‘BOrtawer fais 10 make any paymient when due under the indehtedness
Other Defaults.  Sorréwdn or Grantor fails i somply Wit or to perform any ather term, obligaron,
covenant or condition cottainad 1o this Assignment ar in any 0f the Related Documents or 1o camply with

Or 10 pertomm any term. obiichton. covenant or condition contaired i any other agreement hatweer Lender
and Borrower or Grantor

Default on Qther Payments. Failure of Srantor within the tme required by this Assignment o make avy
payment for taxes or msurance. or anyother nayment necessary 1o srevent Bling of or g eftegt diseharge
of any jen

Defauit i: Favor of Third Parties, Grantor defai o nder ary {oan, exiension of credit SeCHty agresment,
PUICHESEe OF saies agreemant, o any other agrearie, i favor of any other creditor of person that may
matertaily affect any of Granior's property o Grantos's abdity Lo perforn: Srantor s obligations under this
Assignment or any of the Related Documents,

Environmantal Default. Faiiure any party Yo comply Wit o pertorm when rioe any e, obligation,
convenant or condition costained 0 any environmenial adreement executed I connection with the
Property.

False Statements. Any waranty, representation or statement nrade of Surnished ander by Bonowsr o
Grantor or on Borrower's or Grantor's behatt undar this Assignment or Redated Documents s fajse o
misleading In any material respect, sither now or ar the time made oo/ TFshes o heoomes false o
misieading at any time thereaiter

Defective Collateralization. This ASSIgNMet or any of the Related Documents ceales 1o ne m fult toree and
eftect lincluding failure of any sotiaterai document 10 create a valld and perfected sedurlly indarest o llen:
arany time and for any reason

insolvency.  The dissolution o termination of the Trust, the insolvency of Borrowe afantor, ihe
appointment of a receiver for an woart of Borrower's or Grantor's propertyany assigrament for the | benefi
ot creditors, any type of creditor workeut, o the commencement of any proceading under arty hankrupioy
of insoivency laws by or agairst Borrower or Garantore

Creditor or Forfeiture Proceedings. Commencement of toreciosure or farfeiture pioceedings. whether iy
udicial preceeding, self- neip, repossession ar an ¥ other methad, by any creditor of Scirower or Grantar o
by any governmenta agency against the Rente or any Aroperty securing the indebtedness, This ncluges ¢
garnishment of any of Borower s 0r Grantor’s accounts, e uding deposit acoounts. with Lendar,
However, this Event ot Defaul: shaii notapply of there is 2 good faith dis spute by Borrower o Grantor as to
the valldity or reasonahleness o the claim which is the hasis of the creditor or forteiture nroce ading andg it
Borrowsr of Grantor gives Lander written ngtice of tha rreditor or farfeiture or seeeding and deposits with
Lender monies or 4 surety bond for the creditor or forfeiture PIoCeRGIng, 0 A @motnt determined by
Lender, in itz gole digoration, us aeing an adeguate resary 2 or fond for the dig '

ie,
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Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, of
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity~ Lender in good faith believes itself insecure.

Cure Provisions. ) If any defaulit, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
months, it may be cured {and no event of default will have occurred) if Grantor, after receiving written
notice from Lender derna=ding cure of such default: {1) cures the default within ten (10) days; or {2} if
the cure requires more thun-ten (10} days, immediately initiates steps which Lender deems in Lender's sole
discretion to be sufficient to-cure the default and thereafter continues and completes all reasonable and
necessary steps sufficient to giouuce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall hava the.right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without hotize to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past de and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lerder‘as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor anvi to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response o Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper-arounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, Ly agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgaQes i~ possession or to have a
receiver appointed to take possession of all or any part of the Property, with zne power 10 protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, andts collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law. .

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Assignment, Lender snall oe santisg o RCOVEY Surh sum ay Actlidog reasonabls
artornevs’ fees at sl and upon any apneat Whether o api any oo . volved arnud
not proqibited by taw, ali reasornable expenses {ender incors thal o Lender'y SEtIun are

Pt the ax

il
ary at any
tme for the protection ol s merese of the enfoicement of iy richis sh become 4 part ! tha
indebtednass pavable on demand and shall bear e the Note rate trom he date of ine sxpendiiuyre
untit repaid. Expenses covered by this paragraph nciude withour HTMHLALGH, however subject 1o any fima
under applicable iaw, Londer's attorneys’ fees and Lender's fegal expenses. whether or o
tawsuit, mciuding attorneys' fees and expenses for Gankruptoy aroceedmgs inclsding alforts to modity or
vacate any automatic Ay o uUnctionl. appeals. and auy anticipated postudgment caslection serviges,
the cost of searching records, oblaming title reporis iincluding foreciosuss PEQOTTSE suaveyvors’ reports, o
appraisal fees, ritie inswrance and ‘ees for the Trusioe appitcabia law.  Granrgr
aso will payany cowrt cosrs, in addgition 1o & othe:

4 there {5 a4

e extent permirtes

BUMS provided by 'aw

MISCELLANEQUS FROVISIONS. The fnfiowing riscellanecus srovisions are s part of this Assignmeant:
i 4

Amendments, Fivie’ Assignment . together  with  any  Related Rocuments,  constitutes e
undersianding and agresmént of e parties as to the matters sst forth in this Assignment, No alteration :
or amendment fo this Assigiment shall be effechve uniess given i WIInG arsd signen by ipe party o:
parties sought to be charged or bovind by the altaration or amendmern

Caption Headings. Caprion headings in this ASSWNMent are (or sonyerisnoe prnoses oy and are not 1o
be used “o interpret or define rhe provisions of this Assignment

Governing Law. This Assignment will be_governed by, construed and enforced in accordance with federst
faw and the laws of the State of Minois. This Assigniment has been accepted by Lender in tha State of
llinoiz.

Choice of Venue. if there is a iawsui Srantor agresupon Lender's
of the courts of Cook County. State of Plinpis

UUest 10 subimat ieothe onsdiction

Joint and Several Liability. Al obiigations of Bortower and Glastor under thig Assignment shall pe joint ang
several, and all references to Srantor shali mean each and Gvimy Grantor, and ali referencas 1o Borrowar
shall mean each and every Borrower. This means et each Bonower and Grantor signing belaw g
responsibie for all obligations i rhis Assignment

Merger. There shafl be no merger of the interest or estate created RYOEYE assigrmen with any Db
triterest or estate in the Proparty at anv e neid Sy or for the haneft affUonder o 4Ny capacity, withont
the written consent of Lender.

Interpretasion. {1 in a1 caces where thers 5 mure than one Borrower or Grantds Man all words used in
this Assignment in the singuiar shall be deermed o have been Hsed in the plural wigldhe context and
CONSIFuCtion so requite. {Z) 1 more than BNe person signs this Assigriment as “Granton ™ the obligations
of each Grantor are ioint and several. This means that # Lender DINGS & iawWsul, Lenger wvsne By o
or more o the Grantars. ¥ Borrower ane Granios pre o1 the samie person, Lender need not sue Borepwe;
first, and that Borrower need ot be joined i any lawsuit (3 The hames given o paragraphs or sections
m this Assignment are for convemnence parpases only. They sre wot 1o e uged *a werpret o define the
provisions of this Assignmaeny,

i

No Waiver by Lender. Lender shail not be deemed 1o have waiveo amy nghts under this Assignment uniess
such walver is giver writing and signed by Lender  No delay or ANSSIo on the part of Lencer i
exercising any qght shati uperate as a warver ob such nght o any other rig A owavar by fenoer ot oz
provision of this Assignment donnt prejudice or constitule o owalver of Lenders right otherwise e
demand strict compliance with that Provision or any other provision of tus Assignment. No prior wajver by
Lender, nor any course of dealing between Lender and Grantor, shail constitute 5 wajver of any of Lende s
righis or o7 any of Grantar's nbligations as 1o any future o sactions. YWhenever the consert of Landar 5
required urder this Assigrmens, the panting of such aonsent by Lender i #y instan Rall not consutue
continuing consert o subsequent nstances where such SONsSent s reauired and oy oal

R b e | 22 5P ot e 1o o
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required tc be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment ars granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounsed by Lender.

Severability. f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceablz #s to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceab!s as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it Fecomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considercd deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforce ibilicy of any provision of this Assignment shall. not affect the legality,
validity or enforceability of any other/provision of this Assignment.

Successors and Assigns. Subject to env limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon.and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's suncessors with reference to this Assignment and the
Indebtedness by way of forbearance or extension” without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perforinance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive tiie right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any otininarty.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and :wvaives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness securad by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PRCVIiSIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALY RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANiDR'S BEHALF AND CN
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTDR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSICNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time. -

Borrower. The word "Borrower" means Booker T. Brown and Phylis Brown.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.
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Tovent of MEAN Any af e detadlt wor Forth e s

Event of Defauit. The words

Assignment i the defavit section of this Az

c it dated 02060

Grantor. The word “Gramior” means 1a Salle Hank National Associatinn, as 11

arkla Trust No. 12772371

Guaranty. The word "Suaraniy” means the aaranty from guarantor endorse: surely, o7 auenmmaods
party 1o Lander including without fimitatinn » guaranty of &l or parr af the Note

indebtedness.  Tne word “Indebtedness” ineans ai principat, iteres!, and orher WOOUNTS, CGRIS piwd
expenses payabie under the Note or Related Documents. gather with all renewasals ;
modifizations of. consolidations of and substizutions for the Note or Related Documeants and any amoims
expended or advanced by cender 1o discharge Grantor's obligations o0 expens sirrad oy Lender 1o
enforce Grantor soobligations under this Asstgnment, together with interest an surk nes g% provided
this Agsignment. /Sy ecifically, withou? fimitatios indebtednass ncludes all amouets thie miay he ingies
secured by the Cross Collateraiyation PIOVISICH 3f thay Assignmest.

Lender. The word "Lender™ineans BANCO POPULAR NORTH AMERICA. its successors ang assigns,

Note. The word "Note” jphufic ohe sromissary dated February &, 2004, in the anginal principal
amount of $240,000.00 frony Borrower to Lender, together with ail rerewats - . extensions  of
modifications of, retinancings of, cansolidations of and substitutions for the PIOMLESOry noie of agre
The intarest rate on the Note is 5.000%) Pavments an the Note are 1o be made In sccordance with the
foliowing payment schedule 1 59 reguian navments ot $1.731 73 each anc ang dreguiar last payment
estimated at $205,776.98, Borrower's Bt pavment s dds Aprd b, 2004, and sl subsequent payments
are due on the same day of sach month vt thal, Borrower's final sayment wilf be due on Mareh
2009, angd will be for all orincaral and ail scoriad niterest aot vel naid.

interpet,

Paymemis irciude orincingl and

Property. The word "Propers
described in the "Assignment” section of 1nis Assinment,

Comeans &l ot Granior's 0y, tte and interast in and o gl the Praperty an
¥ { pery,

Related Documents. The words “Reiated Documenis’ mean 2 romissony notes et agresments, loan
agreements, environmental agreements, Juarantias, secunty  adreenanis, ortgages. deeds of gt
security desds, collatera moridages, and sl other ngtrumenis, agreernants and documends, whether now
O heresfras existing, execuied » connection with the indebiodness,

Rents. The word “Renis™ means aif of Grantor's praseni and future fights, Htle and interest in to and
under any and all present and fiture leases, including, withous fimitation, all rents, revenue HNTIe, 1S8uBg
rovaltise, bonuses, accoynis ceneivable, cash or security depasits, advance rent srofits and proceeds
from the Property, and ofher Bayments and benehts derived or 16 be derived from suon wizes of pvery king
and nature, whether due now or later, including without linutation Granior's fahe o entice suck leases
and te receive and coilect pavment and proceeds tharsunder,

H,

GRANTOR'S LIABILITY This Assignmment s execured by Grantor not personaily but as Tris

2as Drovigad
above in the exercise of the power andg e astharty conferred upon and vested i o Trusies {and
Grantor thereby warranta thar possesses full power and authority 1o execute this t abl and e
expressly understood and agreed thar Pathing 3 this Assignment or o the Note shali he constries as creating
any hability or the part ¢of Grantor personaily o pay the Note or any nterast that TEy RO Theraon, or any
other Indebtedness under thig Assigamant, or o perioon any covenant either express or implied contained in
this Assignment, all such Hakinty . it any, heing sxpressiv owaived by Lender andg Ty @VeYyY Dersan now o
hereafter claiming any right or securdy under this Assigrment, and thal so far as Grantor and s sUCCessors
personaily are concerned, the ilega holder or hniders of the Note and the ownar or o w Indebtedness
shali {ook solely 1o the Property for the pavment of the Note and indebtadness by the et ot the Hen
created by this Assignment i the mannaer provided ethe Note and hetein or by aotio: e personal
flability of any gquaranior.

B TS R E N P Y
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 5, 2004.

GRANTOR:

LA SALLE BANK NATIONAL ASSOCIATION, AS TRUSTEE U/T/A DATED
02/09/01 A/K/A.TRUST NO. 127231 s not personety ' _
s . Trustee's Exonaration under attached hereto

BY::E:;.; / ._; 1mm and madeapartthereoi.
ajle Bank Natior al As ?]ion
TRUST ACKNOWLEDGMENT
STATE OF __ Tllinois a ‘
} 85
COUNTY OF _Cock / !
On this _10th day of _Febhruary -~ o . 2004 before me, the undersigned Notary

Public, personally appeared la Salle Bank National Assoriaiion, of La Salle Bank National Association, as
Trustee u/t/a dated 02/09/01 a/k/a Trust No. 127231 , and known to me to be an authorized trustee or agent
of the trust that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the trust, by authority set forth in the teust.documents or, by authority of statute, for
the uses and purposes therein mentioned, and on oath stated tha’ ha or she is authorized to execute this
Assignment and in fact executed the Assignment on hehalf of the trust.

Residing at _ 135.§
Chicajo, Illinois 60603

Notary Public in and for the State of  T1linois

My commission expires 6}71 C‘m” Wﬁaﬁmﬁ g%ﬁ?? :

MARIE SCSA .
NOTARY PUBLIC STATE OF ILLINCIS

y Commissicn Expires 04/04/2007,
MPW‘WW

¢
AT

LASER PRQ Lending. Ver. 5.23. 10.001 Copr. Heriand Financial Solations, Inc. 1897, 2004, Al Rights Resarved. - IL U PROMLICFRLPLIGT4.FC TR-4884 PR-1Y
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LAND TRUST DEPARTMENT
RIDER — ASSIGNMENT OF RENTS

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED FEBRUARY 5, 2004 UNDER TRUST NUMBER 127231

This Assignment of Rents is executed by LaSalle Bank National Association, not
personaily. but as trustee only. It is expressly understood and agreed by the parties hereto,
anything (contained therein to the contrary notwithstanding, that each and all of the
promises, .<ovenants, undertakings and agreements herein made are not intended as
personal promiscs, covenants, undertakings and agreements of said trustee, nor as any
admission that said frustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trustee at no time is entitled to
receive any of the rents,issues o1 profits of or from said trust property. This Assignment
of Rents is executed by Ladalle Bank National Association, as trustee, solely in the
exercise of the authority coaferzed upon it as said trustee, and no personal liability or
responsibility shall be assumed-Uy; nor at any time be asserted or enforced against it, its
agents or employees, on account lereof, or on account of any promises, covenants,
undertakings or agreement herein or in-said Note contained, either expressed or implied,
all such liability, if any, being expressly-waived and released by the mortgagee or holder
or holders of said Note and by all persons cieiining by, through or under said mortgage or
the holder or holders, owner or OWNETs of said 24ote and by every person now oI hereafter
claiming any right or security thereunder. It is waderstood and agreed that LaSalle Bank
National Association, individually or as trusiee, shall-have no obligation to see to the
petformance or nonperformance of any of the covenants Or promises herein contained,
and shall not be liable for any action or non-action talier: in violation of any of the
covenants herein contained. Trustee does not warrant, inden=nify, defend title nor is 1t
responsible for any environmental damage.

Rev. 8/03



