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THIS SPACE FROVIDED FOR
RECORDEN'S USE ONLY
NAME AND ADDRESS OF MORTGAGOR(S):
ADDIE DORSEY DIVORCED AND NOT
SINCE REMARRIED

7923 8 KINGSTON
CHICAGO, IL 60617

MORTGAGEE:

THE CIT GROUP/CONSUMER FINANCE, INC

. DEPT-np RECORDING 23
377 E. BUTTERFIELD ROAD THNNIL TRAN 49461 12/14/94 11: 49 af
SUITE 560 23071 F RV % —114 —~ 1% &
LOMBARD, IL 60148 COOK COUNTY RECORDER

[TOAN NUMPZA DATE PAINCIPAL BALANCE

12/15/94;%30,562.53

DATE FIRST PAYRERT DATE FINAL PAYMENT
DUE DUE

01/21/95 12/21/04

The words "1,” "me,” and "my " 17 fer to &ll Mortgagors indebied on the Note securcd by this Morigage.
The words “you® and “your” reier lo Montgagee and Mortgagee's assignee if this Morigege is assigned.

MORTGAGE OF PROPERTY

To secure payment of s Nude | signed Joda;’ promising lo pay to your order the above Principal Balance together with interest at the
interest rate sei forth in the Note, cach of the vndersigned grants, morgages and warrants 1o you, with morigage covenants, the rea) estate

described beluw, all Mixtures and personal propd iy located thereon and all present and future improvements on the real estate (collectively
the “Property”) which is located in the County of _(__ COOK
in the State of Wlinois:

LOT 14 (EXCEPT THE NORTH 10 FEE. THEREOF! AND THE NORTH 15 FEET OF LOT 15 IN

BLOCK 1 IN 78TH ST, ADDITION TO CHEEI IENHAM BEACH, IN THE HORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH,

RANGF 15 BEAST OF THE THIRD PRINCIP MERI
IN COOK COUNTY, ILLINCIS. A prA
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Permanent Index Number: _ 21-31-103-012 -
Strect Address: 7923 8 KINGSTON, CHICAGO, JL 50617
hereby releasing and walving ail rights under and by vinue of the homestead exzmnion laws of the State of Tllinols

NOTICE: See Other Side For 2.{litional Provisions

Signed and ackmowledged in the presence of

P ('I';;-c— ALy namw bebey ol paature)
_ / ADDIE DORSEY

I :

s ""./k AN '

Witess

(Typ I’M_-’d:/'dwi

(Type or print nasrs betow slgaenav}

ACKNOWLEDGIEMENT
I,  THE UNDERSIGNED \ cantify that

ADDIE DORSEY

{and N/A , hisfher spouse, ] personally known to me to be the same person(s) whase
name(s) is/are subscribed to the foregoing instrument, appeared befors me this day in person and acknowledged that he/she/they signed and
delivered the instrument as hissher/their free and voluntary act for the umand»pu:pu;ses thereln set forth, including the release waiver

of the right of homestead. v ~ . P
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Dated; 12-15 .19 g4 ~. 1)1/7[{/[ ~ )/,/1 24 ,/’1/:7 e
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[Sesl) T ——————

agtrument was prepared by and upon recording should be returned 1o: : SOFFICIAL SEAL’

R\ THE CIT GROUP/CONSUMER FINANCE, INC.
(Type Numw)

PO Box 270655, Oklahoma City, OK 73137-0655 _

(Type Address)
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2-1169A (10/92) I0kaois Pkt Morigage




TAXES - LIENS - INSURAN N@IE‘E ‘ wiil el m@mWa all taxes, liens, assessments,
obligations, waler faien and cf chRrgésdga Pro T whether's or fefSF 7 the liens of this mortgage, maintain hazard

insurance on the Property in your favor i a form and smount satisfactory lo you and maintain and keep the Property in good repals at
all times during the term of this mortgsge. You may pay any such tax, lien, nssessment, obligation, water ratea, premium or other charge
(including any charge to maintain of repair the Premises) or purchase such insurance in your own name, If [ fail 1 do so. The amount you pay
will be due and payable to you from me on demand, will bear an interest charge at the interest rate set forth In the Note secured by this
morigage if permiited by law or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and
cullected in the same manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred 10
ahove will be cliosen by me subject to your approval which will not be unresxonably withheld. AY) insurance policics and repewals must be
acceptable to you end must include a standard morigages clsuse. You will bave the tight to hold the policies and renewals. If you require, [
wiil promptly give ta you all receipts of pald premiums and repewal notices. In the event of a Joss, 1 will give prompt potice 1o the insurance
cnrrier and you. You may file proof of loss if not made promptly by me. Insurance proceeds will be applied to the restotation or repair of the
Property damaged or, at your option, the insurance proceeds will be applied to the sums, secured by this maortgage, whether or not then
due, with any ¢xcess paid to me. If [ sbandon the Propetty, or do not answer within ten (10) days, a notice from you that the insurance carries
has offered to settle a claim, then you may collect the Insursnce proceeds. The ten (10)-dsy period will begin when the notice is given.
TITLE - | warrant the title to the Property. | furthet warrant that the lien created by this mortgage is a valid snd enforceable first lien,
subordinate only to easements and restrictions of record existing as of the daie of this mortgage, and that during the entire term of
indebtedness secured by this mortgage such lien will not becorne subordinste to anything else.

CONDEMNATION -~ The proceeds of any award or ciaim for damages, direct or consequential, in connection with any condemnation (the
leking of my property for s public use) or any other taking of any part of the Property, or for conveyance in e of condemnatior, are hereby
assigned and will bo pa'd 10 you and are subject 1o the lien of this mortgage. In the event of a taking of the Property the proceeds will be
applied 1o the sums secur>d by the mortgage, whether or not then due, with any excess peid 10 me. If the Property Is abandoned by me, or if,
after notice by you to ine it the condemnor offers to make an award or settle a claim for damages, I fall to respond Lo you within ten (10}
days afler the date the notler {='given, you are authurized to collect and apply the proceeds, st your option, either to the restoration or repair of
the Property or to the sums «cv.ed by the mertgege, whether or not then due.

CONBENT TO TRANSFER O ALTERATION - Exeept in those circumstances in which federal law otherwise provides, [ will not,
without your prior written consent, sell Ut tranafer the Property or alter, remove or demolish the Property.

DEFAULT - I [ defaull in paying any part.of the obligations secured by this mongage or if [ default in any other way under this mortgage or
under the note which it secures, or il i-Gefwull under the terms of any other security document covering the Property, the full unpaid principal
belance and accrued and unpald interest cha/ge #i! become due immediately if you desire, without yous advising me. | agree to pay &}l costs
and disbursements (including reasonable attorne ¢ Tees) (o which you are legally entitled in connection with any sult to foreclose on or collect
this mortgage. Il any money is jefl over after you for>ciose on this mortgage and deduct such costs and disbursements, k& will paid o
the persons legally entitled o it, but if any money is «till owing, [ agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMI.N7 OF RENTS - ! agree tha you zr= entitled to the appoiniment of s recelver in any
action to foreclose on this mortgage and you may also enter the Property and take possession of it, rent it if the Property is not already rented,
recelve all rents and apply them 10 the obligations secured by his morigage. | assign al) rents to you bit you agrec that | may continue to
collect the renis unless [ am in default under this morngage or the Note

RIGHTS CUMULATIVE - Your rights under this mongage will I'e separate, distinet and cumulative and none of them will be in exclusion
of any other nor will any act of yours be considered as an clection W p-oised vnder any one provision of this morgage to the exclusion of
any other provision.

NOTICES - 1 agree that any notice and detnand or request may be given (o' m e’ther in person of by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees thr. =5 extension of lime or othet variation of any obligation
secured by this mortgage will affect any other obligations under this mongage.

APPLICABLE LAW - This morigage is made in accordance with, and will = Construed under, the laws of the State of IHinois, and
spplicable federal law.

FORECLOSURE - In the event that any provision of this mortgage is inconsistent with sy aovision of the Minois Mortgage Foreclosure
law Chapter 110, Sections 13-1101 ct. seq., 1[1. Rev. Stat., as amended ("Act”), the provisica:s of the Act shall take precedence over the
provisions of this mortgage, but shall not nvalidate or render unenforceable any other provision #4 1n’s moitgage that can be construed in a
inanner consisient with the Act. If any provision of this mortgage shall grant you any rights or reiscdirs upon my default which are more
Himited than the rights that would otherwise be vested in you under the Act in the absence of said pruyvision, you shall be vested with
the rights granted in the Act ip the full extent permitied by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and olther amounts oW of hercinafier owed) that
thall be secured by this mortgage shall be double the original principal bajance hereinabove stated.

RESPONSIBLE PARTY TRANSFER ACT - 1 represcnt and warrant that the Property does not contain any uride’ ground storage tanks ot
conditicns which require notification or compliance with the Responsible Party Transfer Act of 1983, as amep s {lilinols Annotated
Statutes, Chiapter 30, Paragraph 901 ¢t. s¢q.), in conjunction wilh the execution and delivery of this morigage.

EXCESS INTEREST - It being the intention of you and me 1o comply with the lnws of the Stale of lllinols and applicalle (edera! law, it is
agreed that notwithstanding any provision to the contrary in the Note, this morgage, or any of the other ican documents, no such provision
shall require the payment or permit the collection of any amount ("Excess Interest™) in excess of the maximum amoun; of interest permitted
by law to be charged for the use or detention, o Lhe forbearance in the collection. of alf of any pottion of the indehtedness hereby secured. If
any Exccss Interest Is provided for, or is adjudicated to be provided for, In the Noie, this monigage, or any of the other Joan documents, then
in such event (a) the provisions of this paragraph shall govers and control; (b) 1 shall not be cbligated 1o pay any Excess Inlerest; (c) any
Excess Interest thal you may have received hereunder shall, at your option, be (i) applied as s credit against the then unpaid principal balance
under the Note, accruod and unpaid interest therean (not to exceed the maximum amount permitted by law). ot both, (i) refunded to the payor
thereof, or (lil} any combination of the foregoing; (d} the rate of interest under the Note shall be automatically subject to reduction to the
maximum lawful rate allowed under the laws of Illinois or applicable feders! law and the Note, th:s morgage, and the other loan documents
shall be deemed to have been, and shall be, reformed and modified Lo reflect such reduction in the raie of interest under the Note,

RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed :opy of this morigage.

BINDING EFFECT - This morgage is binding on and inures to both your and my successors and assigns




