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RECORD AND RETURN TO:

EQUITY MORTGAGE CORPORATION

33 WEST ROOSEVELT ROAD |
LOMBARD, TLLIFRQIS 60148 |

04050783
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State of Ninois MORTGAGE 1311 7"310228 2018

190-3044

THIS MORTGAGE {"Security Insirument™) 1s given on DECEMBER 14, 1994 . The Mortgagor is

13305 SOUTH KARLOV, ROBBINS, ‘TLLINOIS 60472 - ?Eﬁllql ?EL&R%:{-} 121079 14 2;?(1 50
- Wy . ) o . H (i
("Borrower”). This Security [nstrument is given (o L 3B F RV # D4 ~OS0T83
EQUITY MORTGAGE CORPORATION » (00K COUNTY RECORDER
which i« organized and existing upder the laws of THE STATE COF ILLINOIS , and whaose
address is 33 WEST ROOSEVELT ROAD
LOMBARD, ILLINOIS 60148 ("Lendes™). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND SEVEN HUNDRED NINETY ONE AND £0/100

Driars (U8, 8 42,781.00 ).

This debt ix evidenced by Borrower's note dated the same date as this Security Jnstoument (“Note"). which provides for
monthly puyments, with the full debt. if not puid earlier, due snd payable on JANUAKY 1, 2025 .
This Secunty Instrument secures to Lender: 4) the repayment of the debl evidenced by the Mate, with iaterest, and all renewals,
extensions and modifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants und agrecments under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in CODK County, 1lhinois:
LOT 3 IN BLOCK 2 IN LINCOLN MANCR WEST SUBDIVISION OF SECTION 2},
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Qa08070,
24-34-414-0013
which has the address of 13305 SOUTH KARLOV, ROBBINS e SteetCity ,
Minois 60472 Zip Code (" Property Address”); c
@, 4RuL esos FHA Ulinois Mortguge - 4/92 \
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4. Fire, Flood and (1 i, inck, BarteawerbiallNifsure dN eients dn the Property, whether now in

eanstence ar subsequently erected, agrinst uny huzards, cosualpies, smd comtingencies, including fire, tor which Lender reguiren
pearanee Thes somarane o whall b omtoned o e wmonnts and Jor e perids that Lender requires Borower shubl also
e Wl amprovements on the Property, whether now an exastence or subsequently erected, sgionst Joss by Homds 1o the extent
reguured by the Secretary. ARl insueance shall be carnied with companies approved by Lender. The insurunce policies und any
renewils shall be held by Lender and shall include loss payuble clauses in favor of, and in a form acceptable to, Lender.

In the evenl of loss, Borrower shall give Lender immiediate notice by mul. Lender inay muke proot of loss 1f nol made
promptly hy Borrower Each ansurance company concerned 18 hereby suthonized and directed to ke payment for such toss
dizectly to Lender, msteuwd of 1o Boprower and to Lender jowstly. Al or wny part of the insurance procesits may he apphied by
Fetler, at its aption, either {a) o the reduction of the indebtedness under the Note und 1his Sccurty Tostrument, linst o any
delinguent umounts applied in the order an parugraph 3, and then to prepayment of pnncipal, or (h) to the restoration or repatr
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly puyments which are referred to in paragraph 2, or change the smount of such payments, Any excess insurance proceeds
over an amount required to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitlel vhervto.

In the event of foectosure of this Security Instrument or other transter of title (o the Property that extinguishes the
indebtedness, all nght, tdeand interest of Borrower tn and to insurance policies in force shall puss to the purchuser.

5. Occupuncy, Preservotion: Muintenunce and Protection of the Property; Borrower’s Loan Application;
Lenseholds,  Borrower shall occupy Sestublish, and use the Property as Horrower's prncipal residence within sixty days after
the execution of this Secunty dnstrument 2l shall contenue te occupy the Property s Borrower's prncipat rewdonce for al loast
one yeur afer the diste of occupancy. unless e Secretary determines this requirement will cause undue hardship tor Borrower,
or unless extenuating arcumstances exisl whichhare beyond Borrower's control, Borrower shall notily Lenders of any
extenusting circumstanves, Borrower shall not coment waste or destroy, damege or substantially change the Property or allow
the Property to detenorate, reasonahle wear and tes: sxeepted. Lender may inspect the Property if the Property 15 vacant or
abandoned or the loan is n delault. Lender may tase raasonsble sction (b protect and preserve such vacant or abandoned
Property. Burrower shall also be an defantt f Borrower, dunng-the loan application process, gave matenally false or maccuute
intormation or statements to Lender (or faled to provide Laader with any matenal information) w connection with the loan
evidenced hy the Note, including, but not fumited to, representitioas concernmng Borrower's occupancy of the Properly as a

principal residence. 1 thes Security Instrument 1s on a feaschold, Lorsower shall comply with the provisions of the lease. If
Borrower sequires fee title to the Property, the leaschold and fee title sial! pot be merged unless Lender agrees to the merger in

wriling.

6. Churges to Borrower und Protection of Lender’s Rights in the Property “Borrower shull pay all governmental or
mumctpal charges, fines and impositions that are not included in paragraph 2. Borower shall pay these obligations on time
directiy to the entity which 1s owed the paymenl. It failure o pay would adversely affec) Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payinats.

It Burrower fails to make these payments or the payments required by paragraph 2, or fails &/periorm any other covenants
and agrecments contined in this Security Instrument, or there 15 a legal procecding that may sigmificzatl’y etfect Lender's rights
in the Property (such as a proveeding in bankruptey, for condemnation or to enforce laws or regulatiors) then Lender may do
and pay whatever is necessury 1o protect the vatue of the Property and Lender’s rights in the Property, lacleding payment of
taxes, hazard insurance and other tems mentioned in paragraph 2,

Any amounts chsbursed by Lender under this paragraph shall becorue an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of

Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemnition or, other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned and
shail be paid 1o Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
fiest to any detinguent amounts applied i the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds tu the principal shall not extend or postpone the due date of the monthly payments, which sre.
@D, 4RilL) wroy Faga 301 8 Ll JiL /r]
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12, Successors and Assighs ‘Bolnd? fiint fnd Sevefal’ Linbility; COESighers.” The Covenants and agreements of this

Sevunty nstrnent shall band und benehit the successors and wnngny of Lendor anil Bofrower, subject o the provistons of
puragraph 9.h. Horrower™s covenants and agreements shall bo jomt and several. Any Horrower who co signs this Secunty
Instrument hutl does not execute the Note: {a) is co-mgmng this Secunity Instrument only to montgage, granl and vonvey thal
Horrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated 1o pay the sums
secured by this Security lastrument; and (c) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or
make any sccommodations wath regard to the terms of this Security Instrument or the Note withuut that Borrower's consent.

13, Notices. Any notice to Borrower provided fbr in this Security [nstrument shatl be given by delivering it or by mahing
it by first class mail unfess applicable law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower desipnstes by notice 0o Lender. Any notice to Lender shall be given by first cluss mal to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
insteument shatl be dectned to have heen gven o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Nevershility, This Secunty [nstrament shall ke governed by federal law and the law of the
junsdiction in which e Property s lovsted. In the event that any provision or clause of this Security Instrument or the Note
conthiess with spphcshielaw, such contlict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the Covtlicting provision. To this end the provisions of this Securily Instrument and the Note are declared

1o be severahle,

15, Borrower’s Capy. Borsdwa? shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrowziunconditionally assegns andl trunsiers to Lender all the rents and revenues o the
Property. Borrower authorizes Lender or {Zender's agents to coltect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any coverant or agreement in the Security Instnacaens, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benelit of Fender snd Borrower Tats assignment of renls constitules an absolute assignment and not an
wssignment for additional secunly only,

If Londer gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for
bentefit of Lender only, to be apphied to the sums secured by the Securnity Instrument; (b) Lender shall be entitled to collect and
receive ull of the tents of the Property; and (c) each tenant of th P.operty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ana will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16, -
-k

Lender shll not be required 1o enter upon, take control of or maintain the Property bofore or after giving notice of breach jo!

1w Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of _;
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender, This assignment of rents of the :;
L

Property shall terminate when the deht secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Levocr may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of ftitle

evidence.

18. Reledase. Upon payment of sll sums secured by this Security Instrument, Lender shall releuse this Security Instrument
without charyge to Borrower. Borrower shall pay any recardetion costs,

19. Waiver of Homestead. Borrower waives al} right of homestead exemption in the Property.

PSt1613 -+
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