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813 MORTGAGE 0048502215

THIS MORTGAGE (' sevurity Instrument™) is given on NOVEMBER 30,. 1994 . The morlgagor is

JAMES L CALABREZE “ND
COLLEEN M CHAPLEAU » POTH SINGLE NEVER FAaRRIED

("Borrower"). This Security Instrument is-given to
IMC MORTGAGE CORPORATION

which is organized and existing under the taws ol THE STATE CF INDIANA . and whose
address is
("Lender™). Borrower owes Lender the principal sumn of
ONE HUNDRED THQUSAD & Q0/100
Dollars (US. % i00,000.00 )X
This debt is evidenced by Borrower's note daled the same datzas this Security Instrument ("Note"). which provides for monthly
pavmous, with the full debi, if not paid carlier, due and peyable on DECEMBER FIRST, 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt eviivaced by the Note, with interest, and all rencwals, exlensions and
modifications of the Note; (b) the payment of all other sums, witi-irierest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's coveranie and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grimt and coavey ‘o Lender the foltowing deseribed property located in
‘ CooK County, Ninois:

LOT 8 IN BLOCK 4 IN EASTMOOR PARK SUBDIVISION. SGEING A RESUBDIVISION IN THAT

PART OF THE SQUTHEAST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAM, IN COCK COUNTY, ILLINOISG,

¥ . I.N., #29-32-404-027 VOLUME 218
' 0N05R0Ze

which has the address of 1109 ELDER, HOMEWOOD {Street, City],
illinois 60430 IZip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances, and
fixwures row or hereaficr a part of the property. All repiacesents and additions shali also be coverad by this Sccurity Itstrument,
All of the forcgoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale herchy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for eticumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform sccurity instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal! and Interest; Prepezyment and Late Charges.  Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o applicable law or 10 o wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly mxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly kaschold payments
or ground rents on the Property, if any; (¢) yearly hazord or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} ycaiy morgago insurance premiums, if any, and () any sums payable by Borrower 1o Lender, in sccordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are called "Escrow iems."
Lender may, a1 any time, collect and hold Funds in an amount not o exceed the maximum amount i lender for a federally related
imorigage loun may ‘eqhire for Bomower's escrow account under the federal Real Estate Sculement Procedures Act off 1974 as
amended from time to tirne, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not (o cxceed the lesser amount. Lender may
estimate the amount of Ferys duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance wiso armlicable law,

The Funds shafl be heid in ar institution whase depasits arc insured by a federnd ageney, insizumeniality, or entity (including
Lender, if Lender is such an instain) or in any Federsi Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Loms. Leader may not charge BorrGw r for holding and applying the Funds, annvally analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower w pav. i onc-lime charge for an independent real esuile tax reporting service used by
Lender in connection with this loun, unless applicable law pravides otherwise. Unless an agreement js mude or applicable law
requires interest 1o be paid, Lender shall not bedcequired to pay Borrower any inlerest or carnings on the Funds, Borrower ancd
Lender may agree in wriling, however, that intcizst shall bo paid on the Funds, Lender shall give to Borrower, withoul charge, an
annual gccounting of the Funds, showing credits ard dzbits to the Funds and the purpose for which cach debit 10 the Funds was
made, The Funds arc pledged as additonal security for 7l sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts pervaizard to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may <0 najify Borrower in writing, and, in such case Borrower shall pay
to Lender the nmount necessary to make up the deficiency., Rarawer shall make up the deficiency in no more than, twelye
monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instruinerit. Lender shall promptly refund o Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sell tne’ Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heki by Lender at the tme of acquisitich or sale as a credit against the sims secured by this
Sccurity Instrument,

3, Application of Payments., Unlesy applicable law provides otherwise, all mayiments received by Lender under parugraphs

1 and 2 shall be applicd: firsi, 10 any prepayment charges duc under the Note: tccond?; to amounts payable under paragraph 2; )
third, to interest duc; fourth, to principal due; and last, 1o any late charges due under Wbz Mote. Sa
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ‘mnositions aliributabie 10 the Propeny F*,?‘
which may aliain priority aver this Securily Instrument, and leascheld payments or ground roats, if any. Borrower shall pay these P
obligations in the manner provided in paragraph 2, or il not paid in thal manner, Borrower s1all nuy them on time direcily to the b
potson awed pavment. Borrower shall promplly furnish to Lender all notices of amounts 1o ye paid under this paragraph. I g

Borrower makes these payments directiy, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualesy Borrower: (1) agrees in
writing Lo the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) conlesisan good faith the tizn
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion/orerate (0 prevent tic
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attairi piority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisy the lien orwke one or more
of the actions set forth above within 10 days of the giving of notice. Form 9/90
q-GR(IL) (9405) Page2 ol 6 lniliﬁ { 7”(
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S, Huzavd or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected an the Property
insuredl ngainst loss by fire, hazards included within the term "oxtended coverage” nnd any other hazards, including foods or
flooding, for which Lender requirces insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Bortower subject o Lender's approval which shail not
be unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and rencwais shall be acceptable to Lender and shall include a siandard mertgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give fo Lender alf receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proaof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Fruperty damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
ropuir is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums seoured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posiponc
the due date of the ricnthly payments referredd (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Praperty i sccaired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Propenty prior to the soguisition shall pass o Lender to the extent of the sums sceured by this Sccurity Instrument immediately
prior to the acquisition. '

6. Occupancy, Presery atinn, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, estsbica; and usc the Property as Borrower's principal residence within sixty days afier the exccution of
this Sceurity Instrument and saald Zontinue 1o occupy the Property as Borrower's principal residence for st least one year afier the
date of occupancy, unless Lencer otherwise agrees in writing, which consent shull not be unreasonably withheld, or unless
cxtenuating circumstances exist whicti sre beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to delcricrate, ar commit wasic on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is bezuCihat in Lender's good Taith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Sccurity Instrumen or Lencder's securily inlerest. Barrower may cure such a
defoult and reinstale, as provided in paragrapl 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfzitze of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sceurity nstrument or Lencer’s securily interest. Borrower shall also be in defaull if Borrower, during the
lcan application process, guve materially false or innccury.cinformation or statements to Lender (or failed 10 provide Lender with
any material information) in conncction with the loan <ridenced by the Note, including, but not limited 10, represenlations
concerning Borrower's occupancy of the Property ns a priscipeiiesidence. If this Security [nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower hequires fee tide to the Property, the leasehold and the fee title shatt
not merge unless Lender agrees to the merger it writing.

7, Protection of Lender’s Rights in the Property. If Borrows! fails 1o perform the covenanis and agreemenis contiined in
this Sccurity [nstrument, or there is a legnl procecding that may signit-pndy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o eaforic laws or regulations), then Lender may do and pay
for whatcver is necessary 1o protect the vatue of the Property and Lender's rghts in the Property. Lender's actions may include
paying any sums securcd by a lien which hus priority over this Security insirvmeni, uppearing in court, paying reasorable
attorneys’ fees and cntering on the Property to make repairs, Although Lender nay ‘ske acidon under this paragraph 7, Lender
doas not have to do so.

. Any amounls dishursed by Lender under this paragraph 7 shall become additional dein of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris zoall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to/c Girdwer requesting payment.

- 8. Mortgage Insurance If Lender required morigage insurance as a conditon of making (ne loan sccured by this Sccurity
Instrumen, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
morguge insurance coverage required by Lender lapses or ceases 1o be in effcct, Borrower shall pay e premisms required 1o
obtain coverage substantinlly equivalent to the morigage insurance previously in effect, a1 a cost subetanaally equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternale morigage insurer” anpraved by Lender. if
substuntially equivalent moriguge insurance coverage is not available, Borrower shall pay to Lender cacn (oonth a sum equat 10
one-twelfth of the yearly morignge insurance premium being paid by Borrower when the insurance coverage peed or ceased 10

be in offect. Londer will accepl, use and relain these payments as a loss reserve in licu of mortgage insursuce. Loss reserve
Form 3814, 99
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payments may no longer be required, al the option of Lender, if morguge insurance coverage (in the smoum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agrectment beiween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

in the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 10 Borrower. In the event of a pantial taking of the Property in which the fair market
valuc of the Property immediately before the laking is equal to or greater than the amount of the sums sccurcd by this Sccurity
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following [raction: (a} the total amount of
the surs sccured immediately before the taking, divided by (b) the fair market value of the Property immedialcly before the
uking. Any balance shatl be paid o Borrower, In the event of a partinl nking of the Property in which the [air market valuc of the
Property immediately before the taking is less than the amount of the sums secured immedinicly before the mking, unless
Borrower and Lender otherwise agree in writing or uniess applicabie Juw otherwise provides, the proceeds shall be applied w the
sums secured by thisScourity Instrument whether or not the sums are then due.

If the Praperty is soandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 makc an
award or settle a claim or-damuges, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and upply the procecds, at its option, cither to restoration or repair of the Property or to the sums securcd
by this Security Instrument. wvh/.ther or not then due.

Unless Lender and Borrow: Ctherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly paynicris eeferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Frrbearnnce By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccurcd_b-inis Sccurity Instrument granted by Lender o any successor in interest of Borrower shall
nol operate to release the liability of the c(iginal Borrower or Borrower's successors in interest. Lender shall not be required (o
commance proccedings against any succesae: b interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Scecurity Instrumeny by »zason ol any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerciting any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and S2v7:a] Liability; Co-signers. The covenants ond  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreemenis shait be joint and several. Any Borrower who co-signs this Security
Instrument bt does not exccute the Nobe: (a) is co-signing t'is Security Instrument only 10 mortgage, granl and convey that
Borrower's interest in the Property under the erms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
securcd by this Security Instrument; and {(¢) ngrees that Lender ani ahy other Borrower may agree (o extend, modify, forbear or
make ny accommodations with regard 10 the ferms of this Security tusirument or the Noic without that Borrower's consenl.

13, Loan Charges, If the loan secured by this Sccurity Instrunzp’’is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges Zo0%scted or to be collceted in connection with the loan
exceed the permitted limils, then: (a) any such loar charge shall be reduced by the amount necessary to reduce the charge to the
permitscdt limit; and (b) any sums atready collected from Borrower which excceded reamitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed unde! the Note or by making a direct payment to
Borrnwer, If a refund reduces principal, the reduction will be weated as a partini-prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shali-be’giren by delivering it or by mailing it
by first class mail wnless ppplicable law requires use of another method. The notice shall b2 Gieted 1o the Properly Address or
any other addresy Borrower designates by notice 10 Lender. Any notice to Lender shall be givea by first closs mail to Lender’s
address siated herein or any olher address Lender desigaates by notice 10 Borrower, Any notiee provided for in this Scourity
Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Sccurity Instnunent shall be governed by lederni tow and the law of the
jurisdiction in which the Property is located. In the cvent that any pl‘OVISlOl‘l or ¢lause of this Sccurity Jnstament or the Naole
conflicts with applicable law, such conflict shall not affect other prowsmns of this Sccurity Instrumeni or Y-Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note.are declared 0

bo severablc,

".'ZOD":ZObO
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

° 17, Transfer of the Property or a Benefivial Interest in Borrawer. I all or any part of the Property or amy interest in it is
sold or ransferred {or if a benelicial interest in Borrower is sold or trunsferred and Borrower is not 4 natural persan) without
Lender’s prior written consent, Lender may, at its oplion, require immediate pauyment in full of all sums sccured by this Security
Instrrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument.

1f Londer exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sceurity
Instrument. 1f Borrower fails 1o pay these sums prior (o the expiration of this perind, Lender may invoke any remedics permitied
by this Security Instrument without funther notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. I Borrower meets corwin conditions, Borrower shall have the right wi have
enforcement of this Securily [nstrument discontinued at any lime prior (o the carlier of (@} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Securiy
Instrument; of (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, bat
not limiled 10, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument,. Lender's rights in the Property and Borrower's obligation 1o pay the sums securcd by this Security
Instrument shall contisue wnchunged. Upon reinstatement by Borrower, this Sccurity Instrument and 1be obligalions secured
hereby stall remain ful'z effective as if no acceleration had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Chvoy,= of Loan Servicer. The Nole or a partial interest in the Note (logether with this Sceurity
Insirument) may be sold Zine or-more tmes without prior notice 1 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collvcs monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvizer dnrelated 10 a safe of the Noic. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change “n acrordance with paragraph {4 above and applicable law, The notice will staic the namc and
address of the new Loan Servicor-and the address (0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower /shall not cause or permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on ar in the Property. Barrowver shall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmentaf Law. The preceding two sentences shall not apply 1o the presence. use, or storage on the
Property of small guantities of Huzardous Substarces that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice’ =f any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving th2 Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or iv notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affcoting the Froperty is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are thcse /snbsiances defined as loxic or hazardous substances by
Environmenial Law and the following substances: gasoline, keroscoe, Jther flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o« farmaldehyde, and radioaciive materials, As used in
uua puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Iocated thut relaie
to health, safcly or snvironmental pretection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aereeas follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acciwration following Borrower’s breuch of
any covennnt or agreement in this Security Instrument (but net prior to accelicution under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the ac’~n regnired to cure the default; (c)
& date, net less than 30 duys from the date the notice is given to Borrower, by which (the Jefanit must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in'a celeration of the sums secured
by this Security Instrument, foreclvsure by judicial proceeding and sale of the Property. The aolice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proe eting the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaslt is nel ciired on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sems secured by this
Security Instrument without furthey demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inc.uding, but not

timited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Insirument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrawer waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are exceuled by Borrower and recorded 1ogether with this
Seccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and ag:cements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable Ooxf2s)}

[V Adjusinble Rzzz Rider .71 Condominium Rider {7) 1-4 Family Rider
{3 Graduated Fayment Rider [__] Planncd Unit Development Rider [__] Biweekly Payment Rider
{__] Balloon Rider __ | Rate Improvement Rider {_] Sccond Home Rider
7] v.A. Rider {X_] Other(s) [specify) MTG RIDER
25

BY SIGNING BELOW, Borrower uzceptoand agrees lo the ierms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower and recoried with il

W SCS: R
e e /»ﬂ Cf&%w (Seal)

AMES L CALABRESE -Aorrower
<7 4 »

}. B ‘} (.. P 3 -
( ﬁ,’cfé,/{’é)ﬂ’/ﬁ // / é/gie/(flifpcun (Scal)
COLLEEN M CHAPLEAU -Horrowes
(Seal) B &1 (Scal)
-Borrower -Rorrower

STATE OF ILLINOIS, CO&AL County ss:

1, Mt—ﬂ‘@/wt—f}-w'-— al , & Nolary Public in and ¥or sad county and state do hereby certify that

JAMES L CALABRESE AND
COLLEEN M CHAPLEAU , BOTH SINGLE NEVER MARRIER:conaily known to me to %5 the same person(s) ;rhusc name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that the %
signed and delivered the said instrument as thelr  free and volunury acy, for the uses and purposes therein st forth. )
Given under my hand and official seal, this 3 OT¥l  day of Ao v Em REWX. . / 7.7% . 'C’_}
o . PPV VYWY WP W 5 . S
My Commission Expircs: ¢ “OFFiCIAL SEAL” » 4 [ ) ad g -
4 Rosa Avila [ 2 Notary Public ] :
. 4 rv Public, Siate of linois ¥ ) ‘
This Instrumeni was prep gl’aczmmission Expires 8/31/97 » .
e W e W N e b4
Form 3014 9/90
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NOTICE TO MORTGAGOR
THE PROVISIONS OF TS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR TI]E SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS,

RIDER TO MORTGAGE BY AND BETWEEN JAMES L. CALABRESE & COLLEEN M- e MorTGAGOR™

D INLAND MORTGAGE CORPORATION (THE “LENDER")
"DBA" IMC MORTGAGE CORPORATION
The Morigages i3 executing simultaneously herewith that certain mortgage, dated NOVEMBER 30 , 1994

(the 'Security Instrimenst'") to secure a loan (the “'Loan™) made by JAMES L. CALABRESE & COLLEEN M, CHAPTfAU
amount of $_100,005 9 _ to the Mortgagor, evidenced by a nole {the *'Note'") of even date herewith. 1t is expected
that the Loan will be purchased by the Illinois Housing Development Authority (the **Authority), Itis a condition ¢l the
making of the Loan that the Icrtzagor execule this Rider.

In consideration of the respective zovenants of the parties contained in the Security Instruinent, and for other good
and valuable consiceration, the receipt, tdequacy and sufficiency of which are acknowledged, Mortgagor and Lender
further mutually agree as follows:

. The rights and obligations of the pariics to the Security Instrument and the Note are expressly made
subject to this Rider. In the event of any conflict bitween the provisions of this Rider and the provisions af the
Security Instrument and the Note, Lhe provisions of ths.Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Seeurity Instrument, the Mortgagor agrees that
the Lender or the Authority, as applicable, may, at any time an<-without prior nolice, accelerate all payments
due under the Securily Instrument and Note, and excrcise any othe” remedy allowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sells, rents or fails 1o &crupy the properly described in the
Security Instrument as his or her permanent and primary residence; o: () the statements made by the
Mortgagor in the Alfidavit of Buyer (lllinois Housing Development Authority Form MP-6A) are hot true,
complete and correct, or the Mortgagor fails to abide by the agreements containzd In the Affidavit of Buyer;
or (¢} the Lender or the Authority finds any statement contained in that Affidavit 1o be untrue. The
Mortgagor understands that the agreements and statements of fact contained in the Ailfaavit of Buyer are
necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the
holder of the Security Instrument and the Note, or Is in the process of purchasing the Security Instrument and
the Nole. If the Authority does not purchase the Security Instrument and the Mote, or if the Authority sells or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of this
Rider shall no longer apply or be effective, and Lhis Rider shall be detached from the Security Instrument,

MORTGAGOR
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(MAMES L. CALABRESE

Callosy 77/ g B

COLLEEN M. CHAPLEAU

FORM MPARIDER
AMENDFD 10/93
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