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Account No. 115-2016356 0‘1 U “041 This insirument was prepared by:

FIRST UNION HOME EQUITY BANK, N. A.
1699 E WOODFIELD RD, BTE 402

E“ ”"“"""'-'?PW’@ =

SCHAUMBURG, ILLINCIS 60173

(Address)
MORTGAGE O ZOFFNHAT
THIS MORTGAGE is made this 12TH day of _ DECEMBER 1994 , between the Mortgagor,
SARAH GOWER, A WIDOW MOT SINCE REMARRIED (hersin "Borrower"),

whose address is 4701 _W. ARTHINGTON, CHICAGO, ILLINOIS 60644

and the Morigagee, FIRST UNION HOME EQUITY BANK, N. A,

a corporalicra | organized &nd oxisting under the laws of North Carolina, whose address is
CONS-1403v% CHARLOTTE, NG 28288 (herein "Lender").

/

GHSTST

WHEREAS, Borrowasr is indebled to Lender ins the principal sum of U.S. $33,000,00 ____ . which indebtedness is
evidencod by Borrov er’s note dated DE and extensions, renowals and modifications
thersaf (herein "Nofe™}, praviding for monthly inatallments of principal and intersst, with the balance of indebiedness,
if not sooner paid, due aiid puvable on __ DECEMBER 1STH 2009 i

TO SECURE to Lender the.rrzayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ail othet sums, with interest. the ecn, advanced in accordance herewith to prolect the security of this Martgage; and
the porformaznce of the covenants and r“eemenls of Borrower herein contained, Borrower does horeby mortgage, grant
and convey to Lender the following aescrilud property localed in the County of COOK » Stute of

}Hlinois:

LOT 73 IN BUTLER LOWRY'S WEST 487H S(REET ADDITION, BEING A SUBDIVISION OF

BLOCKXS 9 AND 10 IN PURINGTON AND SUIANTON'S SUBDIVISION IN THE SOUTHWEST i .
OF. SECTION :15, TOWNSHIFP 39 NORTH, RANCk 3, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING NORTH OF BARRY POINT MOAD. IN CODK COUNTY, ILLINOIS,.

TLE-COMPANY

One TransAm Plaza Drive, Suite 500

(708) 889-2400

. DEFT-01 RECORDING $31.00

Qakbraok Terrace, iL 60181

o T39997 TRAN 6521 12/14/94 12150:00

: 20059 3 DW -4 —0FT004 1
. COO0K COUNTY RECORDER

04050011
which has the address of __470) W. ARTHINGTON, CHICAGO, ILLINOIS 60644

(Street) {City) {7 ate) (Zip Code)

(herein “Property Address™; and Permanent Parcel Number __ 16-15-312~022 ;

TOGETHER with all the improvemenis now or hereafier erected on the property, and all easznients, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ull of the foregoing, logether with said property {or the leaschold estate if this Mortgage is on a lcaschold) are

hereinafier referred to as the "Property.”

Aay Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenam and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, us if the

Rider were a part hereof.

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend genernily the title to the Property against all claims and demands,

subject to encumbrances of record.
D,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of said Note according
to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to inlerest due on the Note, second to the principal due
on the Note, and then 1o other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
inctuding Borrower's convenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and lcaschold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter ¢rected on the Propernty
insured agni st joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lznder
may require and in such amounts and for such periods as Lender may require,

The insurance carricronroviding the insurance shail be chosen by Berrower subject to approval by Lender; provided,
that such approval “nal. not be unreasonably withheld. All insurance policies and renewsls thersof shall be in a form
acceptable 10 Lender snd shall include a standard mortgage clause in favor of and in a form acceptable to Lender,
Lender shall have the rign? o %old the policies and ienewals thereof, subject to the terms of any mortgage, deed of ‘rust
or cther security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shull zive prompt notice to the insurance carrier and Lender. lLender may make proof
of loss if not made promptly by Borriwer,

If the Property is abandoned by Borrowcr, or if Borrower fails 1o respond to Lender within 30 days from the date nolice
is mailed by Lender 1o Borrower that the ‘nsurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance procseds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Lejseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deiertoration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a icasechold. If this Mortgage is
on a unit in a8 condominivm or a8 planned unit development, Forrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the conduran'um or planned unit development, the by-laws and
regulations of the condominium or planned unit development, ard Constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform thr covenants and sgreements contained in this
Morigage, or if any action or proceeding is commenced which materially affec’s Lender’s interest in the Proparty, then
Lender, at Lender's option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable attomeys® fers, and take such actions as is necessary (o protect Lander’s interest.

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thén:on, at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Barrower requesting pavment thercof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any actioi hes :under.

7. Inspection. Lender may make or cause o be made reasonable entrics upon and inspesiicas of the Property.
provided that Lender shatl give Borrower notice prior to any such inspection specifying reasonable causz therefor related
to Lender’s interest in the Property,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Mot a Waiver. Thc Borrower shall remain liable for fuli
payment of the principal and interest on the Note (or any advancement or cbligation) secured hereby, notwithstanding
any af the following: (a) The sale of all or a part of the premises. (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of ali or any part of the premises
securing said obligations our the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impeir Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assumning the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or olherwise afforded by applicabie law, shall
not be a wajver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants und agreoments hsrein
contained shall bind, and the rights hereunder shall inurs to, the respective successors and ussigns of Lender and
Borrower, subject to the provisions of paragraph |5 hercof. All covenunts and agreoments of Borrower shall be joint
and soveral. Any Borrower.who co-signs this Mortgage, but does not execute the Note: {a) is co-signing this Mortgage
only to morigage, grant and convey that Barrower's. interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower
hereunder may agree io extend, modify, forbear, or make any other accommodations with regard to the terms of this
Morigage or the Note without thut Borrower's consent and without releasing that Borrower or modifying this Morigage
4s 10 that Barrower’s interest in the Property.

11, Naotice. Bacep! for sny nolice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage ehalt be given by dslivering it or by mailing such notice by first clasa mail
addresssd to Borrower or ths current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided hercin. and any other person personally liable on this Nole as these parson's names and
addresses appear in-the Lender's records at the time of giving notice and (b) any notice to Londer shall be given by first
class mail to Lender's address stated herein or (o such other address ns lender may designate by notice to Borrgwer as
provided hereip/ Any notice provided for in this Mortgage shall be deemed io have bean given to Borrower or Lender
when given iz the manner designated herein.

12. Governing Law: Severability. The siato and [ocal Iaws applicable to this Mortgage shall be the laws of the
jurisdiction in whicii'thc Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In ths ovg-:that any provision or ciause of this Mortgage or the Note conflicts with applicable law, such
conflicts shali not affect Cthur provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end tiie ~ynvisions of this Morigage and the Note are declared to be severable.  As used herein
“costa®, “expenses” and "aiiCrpavs’ fees” include all sums te the extent not prohibited by applicable law or limited
herein. ’

t3. Borrower’s Copy. Borrower sh2.i be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or afier recordation herof.

14, Rehabilitation Loan Agreement. [dor.ower shall fulfill all of Borrower's cobligations under any home
rehabililation, improvement, repair or other loun hgreement which Borrower enters into with Lender. Lender, al
Lender’s option, may require Borrower to executs ar < eliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Barrower may heve against parties who supply labor, materials ar services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in B/ rmower, Assumption. If all or any part of the Propenty
or any interest in it is sold or lransferred (or if a beneficial intereit in Borrower is sold or transferred and Borrower is
nol a natural person) without Lander’s prior written consent, Lerder may, at Lender’s option, for any reason, declare
al} the sums secured by this Mortgage to be immediately due and pavib'e. However, this option shall not be exercised
by Lender if exorcise is prohibited by Federal Jaw as of the date of thiz-ivcrigags.

If Lender exorcises this option, Lender shall give Borrower notice of acedleratinn, The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within w7l Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expimation of this period, Lender may
invoke any remedies permitted by this Security Instrument without further noticeor “emand on Borrower.

This Morigage may not be assumed by a purchaser without the Lender’s consent. 1f an'assumplion is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay aaditinusl charges as authorized
by law,

NON-UNIFORM COVENANTS. Borrower and Lendeor further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of £or-ower in this
Mortgage, including the covenants fo pay when due any sums under the Note secured by this Monzage, Lender,
at Lender’s option may declare al} sums secured by this Martgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure; including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possassion, As additional security herounder,
Borrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under -
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 16 hercof or abandonment of the Property and al any time prior to judicial sale,
Lender (in person, by agent or by jwlicially appoinied receiver) shall be entitled to enter upon. take possession of and
manage 1hs Property and to collect the rents of the Property including those past due.  All rents collecied by Lender shall
be applied first to payment of the costs of management of the Property and colleclion of rents, including, but not limited
to received fess, promiwms on receiver's bonds and reasonable attormeys® fees, and then to the sums secured by this
Mortgage.
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18. Loan Charges, If the joan secured by this Morigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan chargss collected or to be collected in connection with i
the loan exceed permiited limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce e
the chargs 1o the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits '
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing a direct paymsnt to Borrower. If a refund reduces principal, the reduction will be treated as a partiai
prepayrnent under the Note,

19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the -
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Nole, or ef diminishing the value of

L=nder's security, then Lander, at Lender's option, may dectare all sums secured by the Morigage lo be immediately
due and payable,

20. Release. Upon payment of al! sums secured by this Mortgage, this Mortgage shall become null and void and /
Lender or Trustec shall release this Mortgage without charge 1o Borrower. Lender, at Lender's option, may allow a /

partial releas” o.f the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of reczrdation, if any.

21. Waivar of [{orasstead. Borrower hereby waives all rights of homestead exemption in the Property.
RFEZJUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
TANPER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the liclder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to giveid’.qce 1o Lender, at Lender's address set forth on page one of this Mortgage. of

any default under the superior encutabrars: and of any saic nr other foreclosure action.

IN WITNESS WHEREQOF, Borrower haseretuted this Mortgage.

) Y
}_:.,"{, ozt K ens (SEAL)
SARAH GOWER Borrower
- (SEAL)
Borrower
STATE OF Illinois Co" A County ss:
“ll' 1¢ quﬂ{,@;; oS e ,a Nolary Public in and for said County and State, do hereby certify 7
that Sﬁ{f?—}—, G-aw Py ,personally known to me to be the sar (e person{s) whose name(s) ;
[P subscribed to the foregoing instrument, appeared bgfore me t'is aay in person, and i
acknowledged that __J he signed and delivered the said instrument sl »72. g free and Y
voluntary act, for the uses and purposes therein set forth. (3 )
Given under my hand and official seal, this / lf.‘\day of L €C ?m%) e 19 7 5‘{
'y »--'"_'4_——’“7 P
—t o j( s/—‘—-—s' / [
Nol.arv Pubfic :

My Commission Expires:
e <
&-/9-2 ¥
«\—;, = "\\KQLBE‘\J _ "OFFICIAL SEAL"
J TIMOTHY J. O'CONOGHUE

Notary Public. State of inois

O\X ﬂ 5@ 1 My Commnssnon Expires 8/15/98 a

04050043
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Account No. _115-2016356

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider®) is made this_12THday of _ DECEMBER 1994 , and
is incorporated into and shall bs deemed to amend and supplemeant the Mortgage, Deed of Trust, Securily Deed or Deed
to ‘Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Note (the *Note®) to __FIRST UNIGN HOME EQUITY BANK. N. A _
(the "Lender") of the same date and covering the proporty described in the Security lastrument and located at:

4701 W, ARTHINGTON, CHICAGO, ILLINOLS 60644
‘ o (Property Address)

The worda *L " "me," and "niy,” which also mean "we," “us,” and "our,* if more than one custamer, mean the person
or 'persons signing this Rider. The words “"you,”™ “your,” and "yours” mean

The Note contzins provisions allowing for changes in the interest rate every three (3) months and in the amount
of monthly payricnts every twelve (12) months, i

ADDITIONAL CLYYLMNANTS. Inaddition to the covenants and agresments made in the Security Instrument, Borrower
and Lendor further coverant and sgree as follows:

1. Interest Rate And Mcat'slv Payment Changes
The Note provides for an iciial intorest rate of __7.49 _ %. The Note provides for changes in the interest rate and

the monthly pay:'nepts', a3 followa:

A, Change Dates’
The interest rate I will pay may change on the first day of the month every three months during the term of the Mote,

begioning on the firt day of _APRIL 195 soxcept the interest rate wil) not change during
the last eleven (11) months of the loan term. | Esch date on which my interest rate could change is called an “Interest
Rate Change Date.” The fourth Intorest Rate Chizgo Date and svery fourth Intersst Rate Change Date thereaftor will

be called an "Interest Rate and Monthiy Payment Charg=s Date.”

My monthly payment may change on the ﬁm;day of “JAI'UARY 1995 and on that date every
twelith (12th) month thereafler. Each date on which my i».0%aly payment could change is called an "Interest Rate and

Monthly Paymsnt Change Date."

B. The Index
The “Index” |s the weekly average auction rate of U, S, Treasury B''is with a maturity of !3 weeks, as made availsble

by the Foederal Roserve Board. 1f the Index Ja no longer available, the Miote Holder will choose a new Index which is
based on comparable information and wil) give me notice of this choice.

C. The Current Index Value
The "Current Index Value” is the average of the indexes for the preceding 13 wizkl» auctions ending with the first

weekly auction during the second calondar manth prior to the Change Date. Any chani: in the rate of intersst will be
based on changes in the Current Index Value,

Calculations on the Truth-In-Lending Disclosure Statement are based upon the Index Valno of - 4,81 %.

D. Calculation Of Interest Rate Changes And Interest Rate Limit
Before each Intereat Rate Change Date or Interest Rate and Monthly Payment Change Date, the Note Holder will

calculate my new intercst eate by adding NT A v {_4,75 %) er.entage points
to the Current Indox Value. This sum will be my new interest rate untii the next Interest Rate Chauge Date or Interest

Raio and Monthly Payment Change Date.
0405043

The interest mte [ am roquired to pay untll the first Interest Rate and Monthly Payment Change Date wilt not be grester

than _9.48 %. Thereafter, my interest rate will never be increased during the twelve (12) month period

betweon Interost Rate and Monthly Payment Change Dates by more than two (2%) percentage poinis added to the'
interest ratc caloulaied on the Interest Rate and Monthly Paymeni Change Date. My interest rate will nover be grealer

than __ 16,00 %,

E. Calcutation Of Monthly Payment Change
Before each Intorest Rate and Monthly Payment Change Date, the Note Halder will calculate my new monthly payment.

The now monthly payment is the amount of the monthly payment that would be sufficient 1o repay in substantially equal
payments the unpaid principal of the Note on the maturity date at the rate of interest described in Soctions 2 or 4(D) of -

the Note.

{1293; 1 AR Ridet
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F. Effective Date Of Changes

My new interest rate will become effective on each Interest Rate Change Date and Interest Rate and Monthly Payment
Change Date. 1 will pay the amount of my new monthly payment beginning on the first monthly payment date after the
Interest Rate and Monthly Payment Change Date until the amount of my monthly payment changes again.

G. Notice Of Changes
The Note Holder will deliver or masil to me a notice of any changes in the interest rate or monthly payment at least 30

days before the effective date of any change. The notice will include information required by law and alsc the title and
telephone number of a person who will answer any question I may have regarding this notice,

2, Transfer Of The Property Or A Beneficial Interest In Borrower

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural persan) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Insirument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender aiso shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaluate
the intended transferee, as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's sesurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in the Secarity Instrument is acceptable to Lender.

To the extent parp.itted by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent to
the loan assumptira. ) Lender may also require the transferee to sign an assumption agresment that is acceptable to
Lender and that obiigite) the transferee to keep all the promises and agreements made in the Note and in the Security
Instrument. Borrower-wilieontinue to be obligated under the Note and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option toicquire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a perio.~ir ‘ot less thar: 30 days from the date the notice is delivered or mailed within which
Barrower must pay all sums secuied bj-the Security Instrument. If Borrower faiis to pay these sums prior to the
expiratiop of this period, Lender may (nvoke any remedies permitted by the Security Instrument without further notice
or demand on Borrower.

\
,in. e Lo Ao cine (SEAL)
SARAH GOWER  (Borrower)

(SEAL)

(Rorrower)
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