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DEFINITIONS

Words used in multiple sections of this document are defined below and othe’ wouds are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docunsest.are also provided in Section 16.

(A) "Security Instrument” means thus document, which is dated FEBRUARY -G ,2004
together with all Riders w this document. .
(B) "Borrower'is ANNA R. BECKWITH, A WIDOW AND CECELIZ A. MCLAIN'IN

JOINT TENANCY
*AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(€) "MERS"is Morrgage Electronic Registration Systems, Inc. MERS is 4 separale corporation that 1s acting
solely us 2 nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is orpanized and existing under the Jaws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (588) 679-MERS.

(D) "Lender"is NEW HORIZON MORTGAGE CORP

Lenderisa IL organized
and existing under the Jawsof ILLINOIS ‘ .
Lender's addressis 2507 W AUGUSTA BLVD, CHICAGC, ILLINOIS 60622

IH 1 7-33-322-007
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(E) "Note" means the promissory note signed by Borrower and daied ~ FEBRUARY € 2004 |
The Note statcs that Borrower owes Lender  ONE HUNDRED TWENTY SEVEN THEOUSAND AND
00/100 Dollars (U.S.$127,000.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments 4nd to pay the debt in full not later than ~ MARCH I, 2019

(F) "Property” means the property that is described below under the heading "Transter of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suras due under this Security lostrument, plus interest.

() "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [] Condominium Rider [} Second Home Rider
[]] Balloon Riger [] Planned Unit Development Rider [ Other(s) [specify]
D 1-4 Family Pider D Biweekly Payment Rider

@  "Applicable Law" meaps all controlling applicable federal, state and local starutes, regulations, ordinances and
administrative rules and orceic (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

()  "Community Assaciation D»cs, Fees, and Assessments" means all dues, fees, assessments-and other charges
that are imposed on Borrower or the Pioperty by a condominium association, homeowners association or similar
prgamzation.

(K} "Electronic Funds Transfer” meuns auy wransfer of funds, other than a transaction originated by check, draft,
or similar papcr instrument, which is injtiatea irough an electromic terminal, teephonic instrument, computer, ox
maguetic ape so as Lo order, instrct, or authonze 4 Tnaucial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, cntomated teller machine transactions, transiers initiated by
telephione, wire transfers, and automated clearinghouse mapsicss.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlewsnt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragesdescribed in Section 5) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all 'orary part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
)  "Mortgage Insurance’ means insurance protecting Lender against the noupayment of, or defauli on, the Loan.
{O) "Periodic Paymeat" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Section 3 of this Security Instument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26U) ¢t =eq.) and its implementing
regulation, Regulation X (24 C.F.R. Patt 3500), as they might be amended from time (¢ time, or any additional or
successor legislution or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relited mortgage loan”
even if the Loan does not qualify 45 a "federally related mortgage Joan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetaes or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS--Single Family--Fannic Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS Docivtagic CRuRtS 500-449-1362
Farm 3014 1/01 Page 2 of 13 wwiw.docmagic.com

140~ d0'd Ep-l BaG185Liv8] O[11] BJOUSBYEI-AONY  Wd6S:20  ¥0-30-834




0405004245 Page: 3 of 14

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (§) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ander this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 0 MERS (solely 45
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK

{Type of Recording Jurisdiclion) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A".

A.P.N. #: 17-33-327-009

which currently has the address of 439 WEST 38TH STREET
[Street)
CHICAGO Jlinziz 60609 ("Property Address”):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements iov sr hereafter erected on the property, and all easements,
appurtemances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrumment. All of the foregoing is refeited to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal itl< io the interests granted by Borrower in this Secunty
lnstrument, but, if necessary 1o comply with Juw or custom, MERS{as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, 1nhuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includixg; but not limited to, releasing and canceling
this Security lostrument. '

BORROWER COVENANTS thut Borrower is lawfully seised of the estate breby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbeied) except for encumbrances of
record. Borrower warrants and will defend generally the title o the Property against ali ¢lams and demands, subject
to any cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop apiform covenants
with limited vaniations by jurisdiction to constitute a uniform security instrument covering real prepotiy.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and Late Charges. Jorower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Secarity Instrument shall be made in U.S. cwrency. However, if any check or other
jnstrurment received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid,
Lender may Tequire that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any snch check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronjc Fuands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
jts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fands
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower nuight have now or in the future against Lender shall relieve Borrower from making payments due
under the Notw and this Scturity [nstrament or performing the covesants and agreements secuted by this Security
Instrumoent.

2. Application of Payments or Proceeds. Except as otherwise desctibed in this Section 2, al) paymenis
accepted and applie< by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due andes the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Penodic
Payment in the order 17 which it becarne due. Ay remaining amounts shall be applied first to Jate charges, second
to ny other amounts du< 1ider this Security Instrument, and then to reduce the principal balance of the Notz.

If Lender receives apzvinent from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied fo the delinquent payment and the late charge. If
more than one Periodic Paymen’ i outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymeuts if, 2nd to the extent that, cach payment can be paid in full. To the extent that
any excess exists afier the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluniary ricpayments shall be applied first to any prepayment charges and thea
as described in the Note.

Any application of payments, insurance price:ds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change th: xmount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due upder the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Iostrument as a lien or encurmbrance on the
Property: (b) leasehold payrnents or ground rents on the Propexiy,1f any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preiotuws, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in acoordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any time duriny, e term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Forrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Iender waives Borrower's
obligation to pay the Funds for apy or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in tbeevent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for uny Escrow Itenis for «which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evideacin;, such payment
witlin such time period as Lender may require. Borrower's obligation to make such payments und to z1o<1de receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instryment, 4s-ie phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pa-suant o
a waiver, and Borrower fails to pay the amount dus for an Escrow Itern, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such amount.
Lender may Tevoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocaton, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Jtems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instinution whose deposits are insured by a federal agency, instrumentality, or
endty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Leunder shall apply the Funds to pay the Escrow Items no later than the dme specified under RESPA. Lender
shall pot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Fands. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without cbarge, an
annual accounring of the Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordince with RESPA. If there is a shortage of Funds lield in escrow, as defined under RESPA,
Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount pecessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender i amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 montbly paymen’s.

Upon payment iz F! of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds heid by Cander.

4. Charges; Liens. Boziower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaig @riority over this Security Instrument, leaschold payrments or ground rents on the
Property, if any, and Community-Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay *begeda the manner provided in Section 3.

Borrower shall promptly discharge any Yen which has priority over this Security [nstrument unless Borrower:
(a) agrees i writing to the payment of the ob/igauon secured by the lien in a manner acceptable to Lender, but only
so Jong as Borrower is performing such agrecmeat: (b) comrests the lien in good faith by, or defends agatnst
enforcement of the licn in, legal proceedings which in I 2rder's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but oaly until suc't proceedings are concluded; or (c) secures from the holder
of the lien an agrecment sarisfactory to Lender subordizating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Withiz 10 days of the date on which that odce is given,
Bormower shall sarisfy the Jiea or take one or more of the actions st {orth above in this Section 4.

Lender may require Borrowet 10 pay a ome-time charge for a real ¢siar2 tax venification and/ox reporting service
used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improverments nov ex'sting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended Coverage,” and any other hazards
including. but not limited to, earthquakes and floods. for which Lender requires ivsuwzace. This insurance shall be
mainained in the amounts (including deductible levels) and for the periods that LepZer requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The mswance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's clioice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, rither: (a) a one-
time charge for tlood zone determination, certification and tracking services; or (b) a one-time charge yur lood zone
determination and certification services and subsequent charges each time remappings or similar changes recitr which
reasonably might affect such determination or certification. Borrower shall also be responsible for the paywent of
any fees imposed by the Pederal Emergency Management Agency in connection with the review of any flood zome
determination Tesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borower's expense.  Lender is under no obligation to purchase any particular rype or amount
of coverage. Therefore, such coverage shall cover Lendet, but might or might not protect Borrower, Bosrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability und might provide greater
or lesser coverage thum was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amouars shall bear interest at the Note rate from the date of disbursement and shull be payable, with such interest,
upon notice from Lender (o Borrower requesting payment.
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All fnsurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shali include a standard mortgage clause, and shall name Lendcr as mortgagee aad/or 45 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal noices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lepder. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wridng, any
insurance proceeds, whether ox not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair =nd restoradon period, Lender shall have the right to hold such jnsurance proceeds until Lender
has bad an oppoituni.y to inspect such Property to ensure the work hus been completed to Lender's saasfaction,
provided that such, kisrscton shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single p2yrient or in a sexies of progress payments as the work is completed. Unless an agresment
is made in writing or Applic-ile Law requires interest to be paid on such insurance proceeds, Lender sball not be
required 10 pay Borrower any int<rast of carnings on such proceeds. Fres for public adjusters, or othier third parties.
retained by Botrower shall not be piid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by (ais S-eurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shitl be-anplied in the order provided for in Section 2.

If Borrower abandons the Property, Linder muy file, negotiate and settle any available msurance claim and
related matters. If Borrower does not respond withia 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may pepotiate ard settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires il Property under Section 22 or etherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance procevds in an amount not to exceed the amounts uppaid
under the Note or this Security Instrument, and (b) any other sf Borrower's rights (other than the right to agy refund
of unearned premiums paid by Borrower} under all insurance peliries covering the Property, insofar as such nghts
are applicable to the coverage of the Property. Lender may use the osazance proceeds ¢ither [0 Tepair or 1esiore the
Property or [0 pay amonnts unpaid under the Note or this Security [nsiozissnt, whether or not then due.

6. Occupancy. Borrower ghall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue o crcupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, unless Lendcr otaerwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exténuating circumstances exisi-which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrzwer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or corumit waste on the Prcperty Whether ot not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevert the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Secton .5 #'iaf repiit or
restoration is not economically feasible, Borrower shall promptly Tepair the Property if damaged tu 2veid further
deterioration or damage. If insurance or condemuation proceeds are paid in connection with damage to, or.the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender bas =eteased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payments as the work is completed. If the insurance or condepunation proceeds are 10t sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such Tepair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasopable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
. Borrower or any persops or catities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are 1ot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is a legal
proceeding that might significantly affect Lender’s interest iu the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender muay do and pay for whatever is reasonable ot appropliate to protect Lender's interest in the
Property and rights under this Security Insuument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lepder's actions can include, butare not limited to: (a) paying any sums
secured by a lien which bas priority over this Security Instrument; (b) appeaning in court: and (c) paying reasomable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securipg the Property inchudes, but is not limited to, eptering the Property to
make repaiss, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations o1-daugerous conditions, und have utilities tumed on or off. Although Lender may take action
under this Section 9, Letder aes not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not 2king any or all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall becore additional debt of Borrower secured by
this Security Instrument. These awonats shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon netie: “om Lender to Borrower Tequesting payment.

f this Security Instrument is on a icasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, th: leasehold and the fee title shall not merge waless Lender agrees (0 the
merger in wiiting.

10. Mortgage insurance. If Lender reque. Mongage Insurance as a condition of making the Loan,
Borzower shall pay the premiums required to maintaiu he Mortgage Insurance in effect. If, for any reason, the
Mertgage Insurance coverage required by Lender ceases to be ¢vailable from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms requiict 10 obtain coverage substantially equivalent to the
Mortgage Insurance previously in eftect, at a cost substantally equivalent to the cost 0 Borrower of the Mortgage
Insurance previousty in effect, from an alternate mortgage insurer seleried by Lender. If substantially equivalent
Mortgage Insurance coverage is ot available, Borrower shall continue 12 sy to Lender the amount of the separately
designated payments that were du¢ when the insurance coverage ceased (0 be jachizet, Lender will accept, use and
retain these payroents as a non-refundable loss reserve inlieu of Mortgage Insuraur<. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leadsr shall not be required to pay
Borrower any intercst or earnings on such loss teserve. Lender can no longer requiz= loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designates pavments toward the
premiuns for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of nakirp the Loan and
Barrower was required to make separately designated payroents toward the premiums for Mortgan: Tasurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a noy-refundable
loss Teserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilleL-ancament
between Borrower and Lender providing for such termination or watil termination is required by Applicavie Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any endity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Bormower is not a party to the Mortgage [nsurance.

Mortgage insurers evatuate their total risk on all such insurapce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (of parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (dixectly or indirecdy) amounts that derive from {or might
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be characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a shure
of the insurer's risk in exchange for a share of the premiums paid to the jnsurer, the arrangement is often termed
"taptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Jusurance, and they will not eatitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearney at the time of such cancellation or termination.

11. Assignmen? of Miscellaneous Proceeds; Forfeiture. All Miscellineous Proceeds are hereby assigned to
and shall be paid to Leuger.

1f the Property is Zdtiaged, such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, if the restoration 4= air is economically feasible and Lendex's security is not lessened. During such repair
and restoration period, Lender shzil have the right to hold such Miscellaneous Proceeds unal Lender has had an
opportunity to inspect such Property fo ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken prompely. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress puyments as e wirk is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscsilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Froceads. If the testoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneyr< Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the exces: if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Insournent, wilreher or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢f ine Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss 1r v7lue is equal to or greater than the amount
of the sums secured by this Security Jnstrument immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by th's Secunity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muldplied by the following fractior. ‘a) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided Uy (kj-the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balancc szl be paid to Borrower.

In the cveat of a partial taking, destruction, ot loss in value of the Property in which (G fair market value of
(he Property immediately before the partial taking, destruction, or loss in value is less than e ~uucunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and [-pder otherwise
agree in wrting, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Insaviceit whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiug Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instiument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
us provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leadet's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender's jnterest in the Property are hereby assigned and shall be puid to Lender.

All Miscellanzsous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security insorument granted by Lender to Borrower or any
Successor in Interast of Bormower shall ot operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agarnst any Successor in Iuterest of Borrower
or to refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the oniginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any fight or remedy including, without lirnitadon, Lender's acceptanice of
paymeats from third persons, enrities or Successors in Interest of Borrower or in amounts less thun the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenanis and agrees
that Borrower's obligatress <od liability shall be joint aod several. However, any Boxrower who co-signs this Security
Tostrument but does not exezdns the Note (a "co-signer”): (4} is co-signing this Security Instrument only to morigage.
grant and convey the co-signcr’s interest ip the Property upder the terms of this Security Instrument, (b) is not
persopally obligated to pay the suas securcd by this Security Instcument; and (c) agrees that Lender and any other
Borrower can agree (0 extend, modiry, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sifze’s consent.

Subject to the provisions of Section 175 «my Successor in Interest of Borrower who assumes Botrower's
obligatops under this Security Instrument in wridne, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tostrument. BorrGwrr shall not be relcased from Borrower’s obligatons und liability
under this Security Instrument unless Lender agrees (0 sucti release in writing. The covenants and agreernents of this
Security Instrument shall bind (except as provided in Seruon 20) apd benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fers for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in tue Praperty and rights under this Security [nstrument,
including, but not limited to, attorneys’ fees, property inspectiotand valuation fees. Inregard to any other fees, the
absence of express authority in this Security [pstrument to charpe ¢snécific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thai are expressly prohibited by this Security
[nstrument or by Applicable Law. :

If the Loan is subject to a law which sets maximmm loan charges, and thrc lavs is finally interpreted so that the
interest or other loan charges collected o to be collected in connection with tiie .un exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce (fe charge to the permitted hmit;
and (b) any sums already collected from Borrower which exceeded permitted limits i’ he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a direct payment
© Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or 1ot a prepayracat charge is provided for under the Note). Borrcwer’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Porwwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiry Instrument zaust be
in writing. Amny notice to BOITower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to ny one Borrower shall constirate notice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies « procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Iostnunent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein urless Lender has designated another address by notice to Bormower. Any notice in connection
with this Security Inscrament shall not be deemed to have been given to Lender unti! actually received by Lender.
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If any notice required by this Security Instrurment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and oblipations contained in
this Security Istrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or iraplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause- of this Sceurity
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tostrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculipe gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of #i2 Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Tnterest in
the Property” imeans any-iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests rransterred in a 0osd <ur deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title-by Rerrower at a tuture date to a purchaser.

If 4l or any part of the Projerty or any Interest in the Property is sold or transferred (ot if Borrower is not 2
natural person and a beneficial inwcrest in Borrower is sold or transferred) witbout Lender's prior written conseat,
Lender may require immediate payment inquliof all swms secured by this Security Instnument. However, this option
shall not be exercised by Lender if such exerciscis prohibited by Applicable Law.

If Lender exercises this option, Lender skiall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date(thr notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Ingtument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remscies permitted by this Security Instrament. without further
notice or demand on Borrower,

19. Borrower'sRightto Reinstate After Acceleratiow. T£ Rorrower meets certain conditions, Borrower shall
have the right to have enforceinent of this Security Instrument discordnued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securiey J=strument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate: or {c) cntry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender 4ii sums which then would be due under
this Security Inscrument and the Note as if no acceleration had occurred; (b) cures axy defanlt of any other covenants
or agreements; (c) pays all expenses incurred in eaforcing this Security Instnimeni inclading, but not limited to,
reasonable attorneys' fees, property inspection and vatuation fees, and other fees incu'Tvd for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; and (d) takes<urh action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Secerity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruroeat, shall continc: unchanped unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinitate'nent sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; () ser*Jed check,
bank check, measurer's check or cashicr's check, provided any such check is drawnuponan instirution whkos2 deposits
are insured by a federal apency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinswce-uent by
Rorrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acccleradon
had occwred. However, this right w Ieinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apartial interest in the Note
(tozether with this Security [nstrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and (his Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There dlso might be ope or more changes of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of trenster of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Scrvicer or be rransterred to a successor Loan Servicer and are not assumed
by the Note purchaser wnless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lnstrument of that
alleges that the other party has breached any provision of, or apy duty owed by reason of, this Security Instrument,
until such Botrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice 10 take corrective action. If Applicable Law provides a timne period which must elapse before certain action
can be raken, that time period will be deemed to be reasopable for purposes of this paragraph. The notice of
acceleration and opportunity to cwre given to Borrower pursuant o Section 22 and the notice of acceleraton given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nofice and opportugity to take corrective action
provisions of this Section 20.

21. Hazaridous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hucardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, Kerosene, othez-Uzmmable or toxic petroleum products, toxic pesticides and herbicides, volatle solvents,
materials contaiming asbestes o formaldehyde, und radioactive matedals: {b) “Environmental Law" means federal
Jaws and Jaws of the jurisdiction viicrs the Property is located that relate 1o health, safety ot environmental protection;
(¢) "Environmenta) Cleanup” Inciuies any response action, remedial acdon, or removal action, as defined in
Environmental Law; and (d) an “Environmental Copdition" means & condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the precence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (2) that is 54 violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the proscoce, use, o1 release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeity. The preceding two sentences shall ot «pply to the
presence, use, or storage on the Property of small quantitics of ilazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintezanse, of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) au; vestigaton, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviig we Property and any Hazardous Substance
or Environmental Law of which Borrower has acrual knowledge, (b) any Ervionmental Condition, including but not
limited to, any spilling, leaking, discharge, release ox threat of release of ary Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which ndversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory autiuraty, Or any private party, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall
promptly ke all necessary romedial actions in accordance with Environmentl Law. Notiigg hetein shall create any

obligation on Lender for an Environmental Cleagup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folioYs;

23. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleratiou following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the dction
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default op or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Leader at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums sccured by this Security Instrameat, Lender shall release this Security
lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perrmtied
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemprion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lepder purchases may not pay any claim that Borrower makes or any claim that 15 made
against Borrower in connection with the collateral. Borrower may later cancel any jnsurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. -if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that ipsurance, inclucing interest and any other charges Leuder may impose in connection with the placement of the
insurance, until the effecive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cuistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be-akic fo obtain on its own.

BY SIGNING BELOW, Buirower-accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borcower and recorded with it.

sl Bl (ool XWB L o

ANNA R. BECKWITH -Borrower CHCELIA A. MCLAIN -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seah) r A (Seal)
-Borrower -Bomower
Witness: ‘Witness:
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State of lllinos
County of COOK

The foregoing instrument was acknowledged before me this /f A l/
by ANNA R. BECKWITH, CECELIA A. MCLAIN

7/

Signarure oWMakiug Acknowledgment

Yy o

Title
(SERFICIAL SEAL ; Serial Number, if any
DAVID P. GAMZ
NOTARY FUBLIC, STATE OF ILLINCIG-2
MY COMMISSION EXPIRES 1-15-/006 ¢
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. LEGA‘LDESCRIH)NOFF|C|AL CO PY

LOT 16 IN BLOCK 3 IN SUTTON’S SUBDIVSION OF BLOCK 28 IN THE CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33. TOWNSHIP 39 NORTH, RANGE !4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 17-33-327-009

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 439 W. 38™ ST, CHICAGO, IL 60609




