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This instrument was prepared by:

(Name) New Century Federal Credit Union

{address) 8090 W. 111th Street
Palos Hills, IL 60465

MORTGAGE

THIS MORTGAGE is made this ...l i dAY OF oo T s ,
18 . 2003, between the Mortgagor, .....DeROTaN A GAry PULSOI oo oo
....................................................................................................... (herein “Borrower”), and the MOrtgagee, ...
New. Century. Federal Credit UnTam .o , a corporation organized and
1IN0 s . whose address is .8090..W....111th..St...Rales. Hills, IL
60465  (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum or 535000000 oo
o Thirty. Five.Thousand..Dallars..and. No.Cents....i ... Dollars, which indebtedness is evidenced by
Borrower's note dated ... December...1,..2003..........(herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on coecember. . 2008 ;

existing under the laws of ..

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repayment of any futuie advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower does hereby mortgage, grant and
convey (o Lender the following described property located in the County of ..La0K. i, 5 Siate of 1llinois:

Lot 51 in Prill's Hickory Hills Estates, A subdivision of the South” i/2 of the
Southwest 1/4 of the Northwest 1/4 of Section 12, Township 37 North, Range 12 East
of the third principal meridian in Cook County, IL

Pin# 23-12-105-019

which has the address of ......... 7 936\/199th5tr‘eet ...................... H 1ckor"yH1Hs,IL60457 ...................................
[Sireetj TCity]

...............................................................................................

[State and Zip Code]
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The insurance carrier providing .. insurance shall be chosen by Borrower ‘ ]
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is not thereby
jmpaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shail be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from (he date notice is mailed by Lender to
Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing, any, such application of proceeds to principal shall not extend or
postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaltments.
If under paragraph ¥s heceof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in and to the/proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums (ecnred by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maint(naace of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair ard shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mertgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform alt of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If a condominium or plarsied unit development rider is exccuted by Borrower and recorded together with
this Mortgage, the covenants and agreements of tuch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a art hereof.

7. Protection of Lender’s Security. If Borrower fails t erform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially ‘affecis Lender’s interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearanc.-s, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursement of easonable attorney’s fees and entry upon the Property 10
make repairs. If Lender required mortgage insurance as a condition of snaling the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such tim. as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicabic law. Rorrower shall pay the amount of all mortgage
insurance premiums in the manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest tiiereon, shall become additional indebtedness ol
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms C1 navment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest f<m the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of intcrest-at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissibie under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereund r.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of #ie Property, provided that
Lender shall give Borrower notice priof to any such inspection specifying reasonable cause therefor relateld (v Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sumgspéured

by this Mortgage.
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notice shall further inform Borro., .r of the right to reinstate after accele

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entifled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sum secured by this Mortgage, Borrower
shall have the right to have any proceeding begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agrecments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedics as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shail ~ontinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain Za fivl force and effect as if no acceleration had occurred.

20. Assignment of Eeris; Appointment of Receiver; Lender in ‘Possession: -As-additional-security hereunder, Borrower
hereby assigns to Lender thereris of the Property, provided that Borrovwer shall, prior to dcceleration under paragraph 18 hereof or
abandonment of the Property, hive the right to collect and retain such rents as they becomie due and payable.

Upon acceleration under paragiapl. 18 hereof or abandonment of the Property, and at_any time prior to the expiration of any
period of redemption following judicia! s2le, Lender, in person, by agen{ OB judiciaby appointed receiver, shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied fir¢C o payment of the costs of management of the Property and collection of rents,
including, but not limited to veceiver’s fees, prerriems on receiver’s bonds and reasonable attorney’s fees, and then to the sums
secured by this Mortgage. Lender and the recelver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lendsr, at Lenders’ option prior to release of this Mortgage, may make
Future Advances to Borrower. Such Future Advances, with fierest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby. At siu-time shall the principal amount of the indebtedness secured by
this Morigage, not including sums advanced in accordance herawith to protect the security of this Mortgage, exceed the original

amount of the Note plus US $...N/A s

22. Release. Upon payment of all sums secured by this Mortgage, Lendar shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead «xemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

.............................................................

—Borrower

~~.. —Borrower
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l...Barbara Enslen. ... . .

do hereby certiiv that ..

subscribed {o the foregoing instrument, appeared before me this day in person, and acknowledped that | N8

signed and delivered the said instroment ws

set forth.

< personally knows o me

Civen under nve hand and officiai seal. this, lSt ........... .

My Commission expires:

i
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Dfficial Saal
Rarbara A Ensien

Artary Public State of Hindis
M; Go'imission Expires 091806 §
e T T e e &

=" (Space Below This Line Reserved For Lender and Recorder

0405017288 Page: 6 of 6

~ & Notary Public in and for said county and state.
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