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DEFINITIONS J

Words used in multiple sections of this document are defined below and other words are defined in Sections 3.

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dex wipent ar¢ also provided in
Section 16. .

{A) "Sccurily Instrument" means this document, which is dated JANUARY 15, 2004 , together
with all Riders to this document.
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(B) "Borrower" 1s

MICHAKEL M KLEINMAN, AND LYNN KLEINMAN, HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Secur’ty \nstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoneumber of P.O. Box 2026, Flint, Mt 48501-2026, tel. (888) 679-MERS,

(D) "Lender"(is

COUNTRYWIDE /AOME LOANS, INC.

Lenderisa CORPOEAT TON

organized and existing ander the laws of NEW YORK

Lender's address is

1500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissor; note.signed by Borrower and dated  JANUARY 15, 2004 . The
Note states that Borrower owes Lend(r

TWO HUNDRED FORTY THOUSAND zic 00/100

Dollars (U.S. $ 240, 000.00 ) plus drrest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not lagzr than  JANUARY 01, 2034

(F) "Property™ means the property that is descrited Yelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan™" means the debt evidenced by the Note, plus tiscrest, any prepayment charges and late charges
due under the Notc, and ail sums due under this Security Instruinzn?, plus interest,

(H) "Riders" means all Riders 1o this Security Insirument that'4re cxecuted by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustablc Rate Rider Condominium Rider [] Secona Home Rider
Balloon Ruder [ Planned Unit Development Rider [ 114 uiy‘Rider
[ VA Rider L] Biweekly Payment Rider [] Other(s) jspecify]

() "Applicable Law" mcans all controlling applicable federal, state and local ‘statuizs. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali_2prhcable final,
non-appealable judicial opinions,

(I} "Community Association Ducs, Fees, and Assessments” mecans all dues, fecs, assessment’: wnd other
charges that are irsposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other (han 2 transaction originated by check,
drafl, or similar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale lransfers, automated teller machine
lransactions, transfers initiated by telephone, wire transters, and automated clearmghouse transfers.

(L) "Escrow Ilems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, settlcment, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section ) for:
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damagc to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property;
(111) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance"” mcans insurance protectmg Lender against the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Trstinment, "RESPA" refers to all requirements and restrictions that are imposed in regard o a

“federally relzced mortgage loan" cven if the Loan does not qualify as a "federally related mortgage Joan”
under RESPA,

(Q) "Successor iz Irterest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumia Eorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I™"THE PROPERTY
This Security Tnstrument securZs 1o Tender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and 1) the performance of Borrower's covenants and agreements under (his
Security Tstrument and the Not<. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following describéd reperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction | [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 14194300221007 which currently has the address of
1645 W SCHOOL STREET #207, CHICAGC k
| Street/Clity}
Tllinois 60657 ("Property Address™):
[£1p Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intercsts granted by
Borrower in this Sccurity Instrument, ba, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inte csts{ includin
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hag the
right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will delend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

UNIFOR2 COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymqat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when rlue the principal of, and nterest on, the debt cvidenced by the Note and any prepayment
charges and late chirges. due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments Gue under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or bdier instrument received by Lender as payment under the Note or this Sceurity
Instrument is returned to Lendcr ynpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrupsent be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lendervien received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may relum any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parta) payment insulficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its 1igh% to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments-athiz time such payments are accepled. If cach
Periodic Payment is applied as of ils scheduled due dalc, then eénder need not pay inicrest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment {0 bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender szl aither apply such funds or return
them to Borrower. If not applied carlicr, such funds will be applied (o the culstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower gitnave now or in the funre
agamst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section-2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: {a) intcrese due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall’be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apphed first 1o
late charges, second o any other amounts due under this Security Instrument, and then 1o reduce the principal
balancc of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent thal, each payment can be paid in
full. To the extent that any excess exists after the payment is applied (o the full payment of one or more
Periodic Payments, such excess may be applied (0 any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payments arc due under
the Note, uniil the Note is paid m full, a sum (the "Funds"} to provide for payment of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Tnsurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow Ttems.” At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, Tany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fund; for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender Funds for any or all Escrow
Items at any time. Any suciy waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where 1ayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender mav_require. Borrower's obligation to make such payments and to provide
receipts shall for all purpeses be (lcemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase “covenant an¢ agrcement” is used in Scction 9. If Borrower is obligated to pay
Escrow Ttems dircctly, pursuant to a waive!, ad-Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section% and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amowit. Lender may reveke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then<equired under this Section 3.

Lender may, at any time, collect and hold Funds in arrariGant (a) sufficient Lo permit Lender to apply the
Funds at the lime specified under RESPA, and (b) not to excéed the maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds due < the basis of current data and reasonable
cstimates of expenditures of future Escrow ftems or otherwise in accorlanc: with Applicable Law.

The Funds shall be held in an institution whosc deposits arc insured kv 2 federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are s insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tems no later 4oan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable
Law permits Lender to make such a charge, Unless an agreement is made in writing_ ey Apphicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any iafarest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on'the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RTEIVA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 15 a deficiency of Funds hcld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ful} of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Asscssments, if any, To
the extent that these itcms are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends aganst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
concludes; on (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the
licn to this Szcurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pricrify over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days.af the.date on which that notice 1s given, Borrower shall satisfy the lien or take one or more
of the actions set forth ubave in this Section 4.

Lender may require orrower to pay a one-time charge [or a real estate tax verification and/or reporting
service used by Lender incannection with this Loan,

5. Properly Insurance, Lorrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by <ire, hazards included wathin the term "cxtended coverage,” and any other
hazards including, but not limited (O, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the argounts (including deductible Ievels) and for the periods that Lender
requires. What Lender requires pursuant to(the preceding sentences can change during the term of the Loan.
The msurance carmer providing the insurance snall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal’ no: be exercised unreasonably. Lender may require
Borrower 10 pay, in conneciion with this Loan, eitser<{a) a onc-time charge lor (lood zone determination,
certification and tracking services; or (b} a one-time chgrge for food zone deterrmnation and certification
services and subsequent charges cach time remappings ¢. supilar changes occur which reasonably might
affect such determination or certification. Borrgwer shall also ve responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in corgicction with the review of any flood zone
determimation resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abwve, Lender may obtain ingurance
coverage, at Lender's option and Borrower's expense. Lender is undcr. in-obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover L<aaer, bul might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously ieffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cicaed the cost of
mngurance that Borrower could have obtained. Any amounts disbursed by Lender under this Gection 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shal! bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon roiie from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give (0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of Joss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ‘aierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢amings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower
shall nol be paio out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecoromically [easible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums wocured by this Sccunity Instrument, whether or not then due, with the excess, il any,
paid to Borrower. Sucii insnrance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons-tiie Property, Lender may file, negotiate and sete any available insurance claim
and related matters. If Borrover does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a ¢iaiin, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. I/ cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o izender (a} Borrower's rights to any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund 09 waearncd premiums paid by Borrower) under all insurance
policies covering the Property, msofar as such rights ure applicable to the coverage of the Property. Lender
may usc the msurance procceds cither to repair orsasare the Property or to pay amounts unpaid under the
Note or this Sceurily Instrument, whether or not then Gud,

6. Occupancy. Borrower shall occupy, establish.”2:4d, use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tastrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year/aiier the date of occupancy, unless Lender
otherwisc agrees in wriling, which consent shall not be unreaso: iably withheld, or unless extenuating
circumstanccs exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Myspections, Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorale or ¢4 iipit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain. the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Urigse it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shalf swomptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible fox repairing
or restoring the Property only if Lender has relcased proceeds for such purposes. Lender may uisburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of (he improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specilying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave matenally false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
18 a legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this
Security ‘tsirument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement-of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or)(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or uppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includ'ng’ protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's a2iions can include, but are not limited to- (a) paying any sums securcd by a lien
which has priority over this-Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in fie Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procesding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change 10cks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vioizaons or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under t'is Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under tiis Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts-sh=il bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upony notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shatcomply with all the provisions of the Icase.
It Borrower acquires fee title to the Property, the lcaschold and the! fee Litle shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s 2“condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraric: ineffect. If, for any reason,
the Morigage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (0 make separately dérignated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requizer o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effeet, al a cost substarilizily cquivalent to
the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate m wtgare insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortower shall
continue (0 pay (o Lender the amount of the scparately designaled payments that were due when the
insurance coverage ceased (o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss rescrve shall be non-refundablc,
notwithsianding the fact that the Loan is ultimately paid in (vll, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a

WA
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance cnds in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obiigation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
mncur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter inty agrecments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms-and conditions that are satisfactory to the mortgage nsurer and the other party (or parties) 1o
these agreemenis. These agreements may requirc the mortgage insurer to make payments using any source
of funds that th: nlorlgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiuns)

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alfilizse of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterized)as) a portion of Borrower's payments for Mortgage Insurance, i cxchange
for sharing or modifying the medigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the
nsurer, the arrangement is often termed” ¢ ptive reinsurance,” Further:

(a) Any such agreements will no. affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms «i ilie Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insucance, ane’ they will not entitle Borrower to any refund.

(b) Any such agreements will not affect Lhe richts Borrower has - if any - with respecl to the
Mortgage Insurance under the Homeowners Provezrian Act of 1998 or any other law. These righis
may include the right {0 receive certain disclosures, to veruest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated arwomatically, and/or to receive a refund of
any Mortgage Insurance premiums that werc unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Procceds; Forfeiture. All Maseellaneous Proceeds arc hereby
assigned (o and shall be paid 1o Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be apphied [0 réstoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is nol lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellzsietus Proceeds until
Lender has had an opportunity to inspeet such Property to ensure the work has been compliied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 1o+ (he repairs and
restoration in a single disbursement or in a series of progress payments as the work is comple‘ed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Milcellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security [nstrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

-

5 bk
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or [oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of dhie Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ani Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the noxt sentence) offers to make an award to settle a claim for damages, Borrower fails
lo respond to Eender withi 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeils sither (o restoration or repair of the Property or o the sums secured hy
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds Or the party against whom Borrower has a right of action in regard (o
Miscellaneous Procceds.

Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o tiie Property or other material impairment of Lender's interest
in the Property or rights under this Security Instruriien, Borrower can cure such a default and, if acccleration
has occurred, reinstate as provided in Section 19, uy-causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituse of the Property or other matcrial impairment of
Lender's interest in the Property or rights under this SecutiuvAnstrument. The proceeds of any award or claim
for damages that are attributable (o the mpairment of Lender's mtercst in the Property are hercby assigned
and shall be paid 1o Lender.

All Miscellaneous Procecds that are not applied to restoration ¢r refair of the Property shall be applicd
m the order provided (or in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waivir, Extension of the time for
payment or modification of amortization of the sums secured by this Security 1 isuument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence prececdings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise mudicy amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiia! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any nigat br remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suecessors in
Interest of Borrower or in amounts less than the amoun( then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the CO-Signer's

[~
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Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigng of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteeting Lender's interest in the Propertly and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard to-any other fees, the abscnce of express authority in this Security Instrument to charge a specific fee
to Borrowcr <hall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loar 15 subject to a law which sets maximum loan charges, and thal law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted Limits, thew! (< any such loan charge shall be reduced by the amount nceessary to reduce the
charge to the permitted limic; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Boriower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a flirect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bortuwei's acceplance of any such refund made by direct payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrow ior Lender in connection with this Security Instrument must
be n writing. Any notice to Borrower in connection “with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clase mail or when actually delivered o Borrower's nolice
address if sent by other means. Notice to any one Borzower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nowc address shall be the Property Address unless
Bortower has designated a substitute notice address by notice 1 Lender, Borrower shall premptly notify
Lender of Borrower's change of address, IT Lender specifies a.p'ecedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through’that snccificd procedure. There may be
only one designated notice address under this Security Instrument aveiv-one time, Any notice to Lender
shall be given by dclivering it or by mailing it by first class mail (0 Leaders address stated hercin unless
Lender has designated another address by notice to Borrower. Any notice - giinection with this Sceurity
Instrument shall not be deemed io have been given (0 Lender until actually recerved ty Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appliczsie Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumenti sha)! be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contamed in this Security Instrument are subjecl to any requirements and limitations of Applicatie Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to take
any aclion.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a fulure date to a purchaser,

If all or any part of the Property or any Intcrest in the Property i3 sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Taw,

I Lendar exercises this option, Lender shail give Borrower nolice of acceleration, The notice shall
provide a perioc of not Tess than 30 days from the date the notice is given in accordance with Section 15
within which Befrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior o the caciration of this period, Lender may invoke any remedies permitied by this Security
Instrument without fuither notice or demand on Borrower,

19. Borrower's Riski to Reinstate After Acceleration, If Borrower meets ceriain conditions,
Borrower shall have the right4o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this s¢ourity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any of!i=covenants or agreements, (¢) pays ali expenses incurred in
enforcing this Seccurity Instrument, including, Hat not limited to, reasonable attorneys' fees, properly
inspection and valuation fees, and other fecs incusrad. for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: ‘ard {d) takes such action as Lender may reasonably
require to assurc that Lender's inlcrest in the Property-auc rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Securiyansirument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may requite that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected byLender: (a) cash; (b) money order;
(©) cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an nstitution whose deposits are insured by a federal agency, instrumentaliy or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Securily Instrument azid-obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right, & icinstale shall not apply
n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or L2165 milerest in the
Note (together with this Security Instrument) can be sold one or more times without pror notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colice's Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loal wirvicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requircs in
conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Scrvicer other than the purchaser of the Nole, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser,

Initi#é;
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Titgant or the member of a class) that arises from the other party's actions pursuant to (his
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppotiunity 10 cure
given to Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 15 =hall be decmed to satisty the notice and opportunity to take corrective action provisions of this
Section 20).

21. hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defircd)as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substanc s: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile seivedits, materials contaiming asbeslos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is focated that
relaie (o health, safety or envirenmental protection; (¢) "Environmental Cleanup” mcludes any FESPONSE
action, remedial action, or removal action, as defmed in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢<n causc, contribule (o, or otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or perini( the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythmg affectivg ihe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, or (¢) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adverely-affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage‘on the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriate i iormal residential uses and to mainlenance of
the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a}-2iy myestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower/ras. actual knowledge, (b) any
Environmental Condition, mncluding but not limited to, any spilling, leakiag. dGischarge, release or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presedice, use or release of a
Hazardous Substance which adverscly affects the value of the Property, If Borrower leams, or is notified by
any govemmental or regulatory authority, or any privaie party, that any removal or othe{ rémediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly-tzxi sl necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crease any’ soligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required {o cure the default; (c) a date, not less than 30 days trom the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

s

)
Initigls:

I M;/'\

@@@ -BA(IL) 001002 CHL (07/02) Page 13 of 16 Form 3014 1/01



0405033093 Page: 14 of 24

UNOFFICIAL COPY

DOC ID #:; 0004661804301004
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any oilher defense of Borrower to acceleration
and foreclosure. Il the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fce for
releasing/this Security Instrument, but only if the fee 1s paid to a third party for services rendered and the
charging of thic fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilhinois law, the Borrower hereby releases and waives
all rights under 2ad oy virtue of the Hlinois homestead exemption laws.

25, Placemen. ! £ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prowcct Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. the coverage that Lender purchases may not pay any claim thal Borrower
makes or any claim thal is mad¢ against Borrower in conneclion with the collateral. Borrower may later
cancel any insurance purchased by Iendcr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borr¢we's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible {or he costs of that insurance, including interest and any other
charges Lender may impose in conmectiom witn tie placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Zosty of the msurance may be added to Borrower's total
outstanding balance or obligation. The costs ol We msurance may be more than the cost of insurance
Borrower may be able (0 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Insirument and in any Rider cxecuted by Borrower and recorded with 1t,

/\/i’i M/&A / Q M kUMW"f-———M (Seal)

MICHAEL M. KLETNMAN -Rorrower

i/ A
/ﬁ 22/ /}%///W/m (Seal

]f/\] KT.EINMAﬁ -Borrower

(Seal)

-Borrower

- (Seal)

-Borrower
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STATE OF HLLINOIS, Countyss: ( N1\

) Q VA $30 TRYEEST » @ Notary Public in and for said county
and sfate do hereby certify that

TRVARE LI LR v L_..\\\\v\

RIS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd. Oefore me thil day in person, and acknowledged that he/shehfcy signed and delivered the said
nstrument as his/hcrf@r free and voluntary act, for the uses and purposes:thérein set forth,
Given under my Hand and official seal, this ] ~ 4\ _ dayof :_S Paragy e ~ DNy

My Commigzsion Expicts: Q ( \ \'B%—"\
: f TRl oo = . -

Notary Public
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STREET ADDRESS: 1645 W. SCHCOL STREET
CITY: CHICAGO COUNTY: CCCK
TAX NUMBER: 14-19-430-022-1007

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 207 IN THE 60657 LOFTS CONDOMINIUM, AS DELINEATED ON B SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOTS 1, 2, 3, 4, 5, 6, 29 AND 30 AND THE EAST 18 FEET OF LOT 28 (EXCEPT FROM SATD LOTS
29 AND 30 THOSE PARTS THEREQF LVYING SQUTHEASTERLY OF AND ADJOINING THE SQUTHEASTERLY
LINE OF SAID LOT 3 PRODUCED SQUTHWESTERLY TO A POINT ON THE SQUTH LINE OF SAID LOT 29,
11.42 FEET WEST OF THE SOUTHEAST COERNER OF SAID LOT 29) IN BLOCK 8 IN GROSS NORTH
ADDITTON TO CHTCAGO, BEING A SUBDIVISION OF THE SOUTHWEST 1/2 OF THE EAST 1/2 OF THE
SOUTH EAST 1/4.CF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSQ; ALI, THAT PART OF THE NORTH AND SCUTH VACATED ALLEY LYING WEST OF AND
ADJOTNING THE WEST™ LTINE OF LOTS 1, 2 AND 3 AND LYING EAST OF AND ADJOINING THE EAST LINE
OF LOT 30 AND LYIKG-W2RTHERLY OF THE SOUTHEASTERLY LINE OF SAID LOT 3 PRODUCED
SOUTHWESTERLY TO A PUCINT-ON THE SOUTH LINE OF LOT 29, 11.42 FEET WEST CF THE SCOUTHEAST
CORNER OF SAID LOT 2%, ZLJ, IN BLOCK 8 IN GRCSS NORTH ADDITICON TO CHICAGC AFORESAID IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS'EXHIBIT "D" TO THE DECLARATION OF CCONDOMINIUM RECORDED AS
DOCUMENT NUMBER 99283904; TOGHETHRR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIE.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE S-7, A LIMITZD COMMON ELEMENT AS DELINENATED ON THE SURVEY
ATTACHED TO THE DECLARATION RECORDED AS DOCUIENT 99283504.

CLEGALD



0405033093 Page: 18 of 24

UNOFFICIAL COPY

After Recording Return To:
COUNTRYWIDE JOVE LOANS, INC.
MS 3V-7% DOCUMENT PROCESSING
F.C.Box 10423

van Nuys, CA 9141053423

— f5pace Above This Line For Recording Data

CONDOMINIUM RIDER

PARCEL ID #:

14154300221007 -
Prepared By:

ANTHONY G. FIELDS

COUNTRYWIDE HOME LOBNS, INC.

900 N. MICHIGAN AVE, STE

2180
CHICAGO
IL 60611
XH6263301 0004661804301004
ihscrew/Closing §) Doc ID#)

Y
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e 4

t

(1=

W
Page 1 of 3 Iniials:_ /|
@D 3R (0008).02  CHL (12/01)(d) VMP MORTGAGE FORMS - (800)521-7291 Fofy/3140 1/01 -
CONV/VA
23091 * “046618043000001008R *

BOX 333-CTI



0405033093 Page: 19 of 24

UNOFFICIAL COPY

DOC ID 4: 0004661804301004

THIS CONDOMINIUM RIDER is made this FIFTEENTH day of JANUARY, 2004 | and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the "Security Instrument”) of the same dalc given by the undersigned (the "Borrower™) 1o secure
Borrower'sNote 1o
COUNTRYWIDZT HOME LOANS, INC.
(the "Lender”) ot the same date and covering the Property described in the Security Instrument and located at:

1645 W SCHOOL STREET #207, CHICAGO, IL 60657

|Property Address|

The Property includes a uni‘:u, together with an undivided interest in the common elements of, a condominium
project known as:

€0657 LOFTS
[~ame of Condominium Project]
{the "Condominium Project™). If the owiers associalion or other entity which acts for the Condominium Project
{the "Owners Association”) holds title to propzriy for the benefit or use of its members or shareholders, the

Property also includes Borrower's interest in sic-Owners Association and the uses, proceeds and benelits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the Coyenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a4 follows:
A. Condominium Obligations. Borrower shall perfomi all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constituen’-ocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws, (i) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues <nd. asscssments imposed pursuant (0
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainlains, with a-generally accepted insurance
carrict, a "master” or "blanket” policy on the Condominium Project which is satisfatiory (o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods;and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, inchuding, ut not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the grevision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurancé sn the Property;
and (1) Borrower's obligation under Section 5 to maintain property insurance coverage on thé Ploperty is

deemed satisfied Lo the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
lo the Property, whether to the unit or (o common elements, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Lender for application (o the sums secured by the Sccurity Instrument, whether or

not then due, with the excess, if any, paid to Borrower.
IniﬁJ fw M K
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Crncemnation. The proceeds of any award or claim for damages, dircel or consequential, payable to
Borrower in cognection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender! Srch proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Pricc Consent. Borrower shall not, except alter notice io Lender and with Lender's prior
wrilten consent, cither partton or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, excCpl for abandonment or termination required by law in the case of substantial
destruction by fire or other casueity or.in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(111) lermination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effec of readering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lended,

F. Remedies. If Borrower does not pay condemmium dues and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under ¢his-paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at4ne Note rate and shall be payable, with interest,
upon notice rom Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the térms and provisions contained in this

Condominium Rider.
A{M{‘/{%/ ) IMW’({M%/ ‘*'““"“‘;'_"_/) (Seal)

MIGHAEL M, KL];LNMAN - Bormower

Wit D 5w % e
If})i " KLETNMAN

i

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS FIXED/ADIUSTABLE RATE RIDER is made this FIFTEENTH day of
JANUARY, 2004 , and is incorporated o and shall be deemed (0 amend and supplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same dalc given by the

undersigned ("Borrower™) to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:
1645 W SCHOCL STREET #207

CHICAGO, IL &0657
[Property Address]
“HE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RAT= _TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMCUMT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY QOME TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COY¥FNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and.f uder further covenant and agree as follows:
A.ADJUSTABLE RATE ANF MONTHLY PAYMENT CHANGES

The Note provides for an mitial fixed interest rate of 4.000 %. The Nole also provides for
a change in the inilia) fixed rate to/an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE a81) MONTHLY PAYMENT CHANGES

(A} Change Dates
The inilial fixed interest rate T will pay wi'l “iiange to an adjusiable interest raie on the
first day of JANUARY, 2007 . and the adjustable interest ratc I will pay

may change on that day every 12th month thercalter. The-date on which my initial fixed interest rate changes to
an adjustable interest raic, and cach date on which my adjusiable interest rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest ‘aic will be based on an Index. The "Index” is
the average of interbank offered rates for one year U.S. dollar-den¢minated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Indcx-figure available as of the date 45
days before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder wilt choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acding
TWO & ONE-QUARTER percentage points ( 2.250 %) 10 we Current Index.
the Note Holder will then round the result of this addition to the nearest one-gighth of one‘pércantage point
(0.125%). Subject to the limits stated in Section 4D) below, this rounded amount will be my new im.crest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected Lo owe at the Change Date in full on the Maturity Date al my new

interest ratc m substantially cqual payments. The resull of this calculation will be the new amount of my
monthly payment.

CONV
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than ©.000 %or
less than 2.250 %. Thereafler, my adjustable intercst rate will never be increased or decreased on
any singlec Change Date by more than two percentage points from the rate of interest T have been paying for the
preceding §2 months. My interest rate will never be greater than 10.000 %.

(E) Effective Date of Changes

My new interest rale will become effeclive on cach Change Date, 1 will pay the amount of my ncw

monthly payment beginning on the first monthly payment date after the Change Dale until the amount of my
monthly payment changes again.

(F) Notice of Changes

The MoteyHolder will deliver or mail to me a notice of any changes in my initial fixed interest rate 1o an
adjustable interssi rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will inc.ude the amount of my monthly payment, any information required by law to be given to me
and also the title <nd telephone number of a person who will answer any question I may have regarding the
nolice.

B. TRANSFER OF THe Y#OPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's imitsai fixed interest rale changes 1o an adjustable interest rate under the (s stated in
Section A above, Uniform Coveiant 1% of the Security Instrument shall read as follows:

Transfer of the Propercy or a Beneficial Interest in Borrower, As used in this Scction 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limiled to, those beneficial interests tlansferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the miene of which 1s the transfer of title by Borrower at a future date
to a purchascr.

If all or any part of the Property or any/Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requirc-imoriicdiate payment in full of all sums secured by
this Sccurily Instrument. However, this option shall wot/Ge exercised by Lender if such exercise is
prombited by Applicable Law.

If Lender exercises this option, Lender shall give Borrswer notice of acceleration. The notice
shall provide a period of not less than 30 days from (he date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured~by this Sccurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this pericdsLender may invoke any
remedies permitted by this Security Instrument without further notice or denisnd.on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustablc interest ra‘@under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Sectior-21 above shall then
cease {o be in cliect, and the provisions of Uniform Covenant 18 of the Sceurity Tnstrument o211 be amended to
read as follows:

Transfer of the Properfy or a Beneficial Interest in Borrower. As used in (thissZetion 18,
"Interest in the Property” means any legal or beneficial intcrest in the Property, including, Har not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in [ull of all sums sccured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submilled to Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agrecment in this Sccurity Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a condition to Lender's
consent (o the loan assumption. Lender also may require the transferee o sign an assumplion agreement that is
acceplable 17 L=nder and that obligates the transferee 10 keep all the promises and agreements made in the Note
and 1n this Scrurnity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrament unfess L 2nder releases Borrower in writing.

If Lender exescises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section” 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails (0 pay these'sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security Instruriert without further notice or demand on Borrower.

BY SIGNING BELOW, Boriower accepts and agrees (o the terms and covenants contained in this
Fixed/Adjustable Ratc Rider.

WAM/VUQ T \;ﬂl. _‘\il JWM/‘W“———P’ (Scal)

MICHAEL M. KLZ WA -Borrower

D Ty sz Sea
9& N KLEINZAN

4

-Borrower

A (Scal}
-Borrower

(Scal)
-Borrower
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