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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtariess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed '$709,000.00.

THIS MORTGAGE dated November 6, 2003, is made and executed between Mova On Development, LLC, an
linois Limited Liability Company (referred to below as "Grantor”) and PRAIRIE BANK-AND TRUST COMPANY,
whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and/¢cnnveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethe. with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of llinois:

See the exhibit or other description document which is attached to this Mortgage and made a part of this
Mortgage as if fully set forth herein. :

The Real Property or its address is commonly known as 2523 W. Harrison, Chicago, IL 60612. The Real
Property tax identification number is 16-13-402-008

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercial Code security interest in the Personal Property and Rents.
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require Grantor to make arrangements satisfactory té Lender to replace such fmprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rea! Property
at all reasonable times to attend to Lender's interests andyto inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of.this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long ay, in Lender’'s sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grartor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
pratect Lender’s irterest,

Duty to Protect. Granitor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to 102 acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: '

Payment. Grantor shall pay when aus fand in all events prior 1o delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges snd sewer service charges levied against or on account of the
Property, and shall pay when due all claims {4 work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Proper:y free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except fcr those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments nol due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any ‘tzx assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lendci’s intarest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (18] days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has nstice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a-suifizient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to dischaiye 4he lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, - Grantor shall defend itself and Lender and shall satisfy any udverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional ablicee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenc# of payment of

the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,




UNOFFICIAL SEEQEST(

40 ued e a1e Ausdold ayl jo diysiaumo 0} Buuepaj suosc:mo:d Sumo“o; 2yl 31“_]_ 40 ISNIIIQ ‘ALNYHHVM

. . ‘}nejag uodn pap,uua aq Aew J8pua
Y2ym o} saipaweal pue s1ybis 1810 ||e 01 uolIppe ul 3q [1eys By yong -siunowe 8sayl jo JuawAed 8inaas |im
osje abeBuoy syl -Alunlew s 810N ay) Je sigeAed pue anp aq |jIm yomm welAed uoco|eq e se paieall aq (D)
10 ‘210N aul 10 unel Buluiewsas syl {Z) Jo ‘Adyod 9oueinsu igedidde Aue jo wusl 8yl (L) Jeyle Buunp anp
8wo099q 01 sjuswAed Juswijeisul Aug Uyiim alqued 9g, pue Buowe pauoiodde ag pue 210[. 8yl 10 aduegeq ay}
01 pappe aq (g) :puewsap uo a|geded aq (Y} nim uoudo §,i9pUg 1B ‘puUB SSAUPaIQapU) eyl Jo lied e sw0daq
[tm sesuadxe yans |y Joluelny Aq juswAiedas jo a1ep 3y} 01 Japua AQ pied Jo paundul @1ep 8yl WO} aloN
ay1 Japun pafiieys aiel 8yl 18 188191U) Jeaq uayl {m sesodind yons oy Jepud Aq pled Jo paunoul sainlipuadxa
yons |1y ‘Auadoid auy Buiasasaud pue Buuieiuiew ‘Buninsu oy 61509 e Buided pue Auadold syl uo paseid
10 paIAg] swn Aue 1B ‘SWIE|Z JAY10 PUR SSOUBIGWINOUD 'Sisasalul ALINoes ‘susl ‘sexel ||e BuiAed Jo Buibieyasip
01 palrui 1oy Inq Buipnjou ‘sieudoidde swoeap topusy eyl uonoe Aue axel (ol paiebiqo agq JoU [BYS INQ)
Aew J[eyaq s$,J01#n) UO JBPUYT ‘SluswnIoq paleRy Aue Jo abebiiop siyy Japun Aed Jo ableyosip 01 palinbai
s J01UBID) S1uNOWwe Aue anp uaym Aed 1o 9Bleydssip 01 ainjie} §,103UID 01 paywi| Jou Ing Bulpnjoul "sJUBWN00Q
palejay Aue o abBeBuopy sy Jo uoisinoid Aue yum Aldwod 0) sjiey JoluRID Jt 10 Auedolg 2yl ui 1seJslut
§,1apua 198)Je Aj|RUSIPW PINOM JBeY) PeouswwWod §i Bulpassoid Jo uonoe Aue j| *SIHNLIANIAXI S.HIANT

'Alladold 2yl JO 1§09 Juswaoe|dal anjeA YseD ay} suIelap
lapuaq o1 Alolomisnes Jasielcdr juspuadspul ue aaey ‘I18pus] Jo 1sanbai uodn ‘jleys Jowelg  “Adjod
ay1 jo aiep uonexndxs 8yl () pue ‘anjea 1eyl Buluiunslep 30 Jsuuew oyl pue ‘Ausdosd yons jo anjen
uawage|dss 1uaLIND uayl syl ‘paursy. Auadoud syt () ‘Adiod syl jo Junowe 8yi (g) painsul SySU 8yl
{z) ‘Jasnsul ayl JO aweu 8yl (|} :Buimons souesnsus jo Asnod Bunsixe yoea uo Lodsal e Japua 01 ysiuung
[[BYS JOIUEIS) 'JEdA B 90U UBYL 8J0W 10U I3ABMOY ‘19puaT 4O 1sanbal uodn ‘edueinsuj uo 1odoy s,Jojuein)

-1eadde Aew s1s9a91u1 § 30l Se Jojueln) o) pied aq |jeYys speescid yons 'ssaupalqapu|
aq1 jo Ny w juswAhed usyje spaasosd Aue-srioy Jspua }|  "SSaupalgepul eyl Jo aouejeq (ediound
ay) 01 paidde ag |[eys ‘Aue i ‘Japurewual ay) pue 'i1sa:stul parudoe Aed 01 uayl ‘sfebiiop siy Japun Japus
o1 Buimo unowe Aue Aed 01 1su pasn aq |leys Auadolg syl jo uonerolsal Jo Jiedal ayl 01 pPaWIWLIOD
10U SeY JapuaT yaium pue 1d1aoal 1Byl Ja1je SABp 081 (ILLIM PIsINgsIp usaq 10U aAey ydym spesdod Auy
-abebuiopy S1Y) JBpUN }NBSP Ul 10U S| JOIURID JI uCkesOlses 0 siedsl Jo 150D d|qeuoseal ayl 1o} spagoould
3yl wWoJ) JolueIE) asinqunas 1o Aed ‘amnlipuadxe yons Jo jovlr faologysnes uodn ‘|[eys Jepus CJopueT 0}
Alojoessnes Jauuew e ul syuswanoidwi paAosisap Jo pabewep vuy 2oe|dal Jo Jiede) j(eys Joluels) “liedal pue
uoNeJo1sa) 03 spaacoud syr Ajdde o1 s198(e Japuat J| "Auadold eyl Jo iiedal pue uonelolsal eyl Jo ‘Auadold
ayy Bunoaye uay Aue Jo luawAed ‘ssaupalqapu| syl Jo UCNINPal 8L 0) spaanocid ayl Aidde pue eoueinsul
Aue Jo spaanoid syl ulelas pUB BAI9S3) ‘UONDR(e S, JapuaT 18 ‘ABw Japuai‘hadedwl si ALIN0as s Japua 10U
10 JBYIaYM -Alenseo sy 4o sAep (g|) Uda1LL UIYIIM OS ap 01 S|iB} I0JuRID) 41 £50| j0 Jooud oyew Aew 1apud]
‘Alsadolq sy o1 abewep 1o ssO] Aue jo Japua Ajiou Apdwosd jBys JOJUEID) . “Speedold Jo uoneoyddy

_ "UBO| @Y} JO W] By} 10} SOUBINSUI YONS UIRIUIBW 0] pue ‘JapudT g peiinbal asimiaylo
se 10 ‘weifoid asuUBINSU] POOI4 |BUOIEN 8UI Japun 1as sHwi| Adljod wnwixew ayi o rn‘ueo| ayi Bunnoas
Auadoid ayl uo suay soud Aue pue ueo| 8y} Jo esuejeq [ediduud predun [N} BYL 104 ‘BBIC pagZey pool) |eldeds
B ul pajeso] sI Auedold ayr 1eyy Japua Aq usalb S| 90nou Jsye SAep Gi UIYIM ‘SIQE(IZAR 4I ‘39uesnsu|
pOO|4 [BISPa4 UIBIUIELL pUB UIRIGO 03 $aaiBe Jojuels) ‘ese piezey poojy [e1dads e se Aousb'y duswabeuep
AsusBiowy [esepad 8yl J0 1019810 8y} Aq psieuBisep ease ue ul paIedO| 8q Aladold jeay aul pinoys
‘uosiad Jaylo Aue JO JOJUBID JO }NBJSP JO UOISSILOC ‘108 Aue Aq Aem Aue ui pesedw! ag 10U ||Im Japua] 4o
10AR) Ul aBeJeA0D jey; Buipiacud Juawasiopus Ue epnioul |leys osje Aoljod adueINSU] Yoe] "@INOU yIns anlb
01 a:njie} loj AljgeI| §,494NSUl 8yl JO JawiRlosIp Aue Buluieluod 10U pue Japus 01 8d10U U3LIM Joud sAep
(OL) US JO WNWIUIW B INOUHAM PaYSILILIP 10 Pa]|3dued ag jou jiim 8besan00 Jeyl uonendns e Bujuieiuoo
J2INSUI Yoes WoJ) 8BRISADD JO SBIEDIHLIB0 JBPUST 01 JOAISP |[BYS JOJURID "JapudT 0} djqeldadde Algeuosea.
aq Aew se wuoj yons ul pue ssiuedwos 8duemNSUl UoNS AQ UBNUM 3q ||BYS S31D1|0d ‘8linbar Aew Japus
se soueInsul Jajlog pue uondniloiuy sssuisng ‘piezey ol paliun) jou Ing Bulpnioul ‘esueinsul JBylo Yans
ulglulew [eys Joyueln ‘Ajeucnippy seioijod soueansul Aljigel| Yans ul Spainsul [BUOIPPE Se pauleu Buiaq
19pueT yum 1senbas Aew JepusT se siunowe 8BeiaA03 yans Ul 9oURINSUL ANNIQE!| [eleusbB aAisuayaIdwod
.ulelulew pue ainooid OS[E (|BYS JOJUBID  ISpUaT JO JOAR} Ul snejd 9abeblow piepuels B yum pue

v ebed (panuuo)) GO0BSYELY :ON ueoT
dDVYO1HON



0405035185 Page: 5 of 13

UNOFF|GIAL COPY

Loan No: 413489005 (Contlnued) Page 5

1

this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title reporh or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage,-and {b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and wili forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor’'s expense. Grantor may be the nominal party in such
proceeding, but ender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as._ender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicabte’lavis, ordinances, and regulations of governmental authorities.

Survival of Répresentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full. *

CONDEMNATION. The following provisions rciziing to condemnation proceedings are a part of this Mortgage:

Proceedings. I any proceeding in condemnaton is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as (may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such pracseding, but Lender shall be entitled to participate in

the proceeding and to be represented in the proceedinig by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Propsrty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemriaticn, Lender may at its election require
that all or any portion of the net proceeds of the award be applied(to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall meanthe award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connactian with the condemnation.

IMPOSITION OF .TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 1ie following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this'Mortgage and take whatever other action is requested by Lender to perfict and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principat and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent:to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
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admi‘nistrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumentior agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under
this Mortgage:

Payment Defautt,, Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes-orinsurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Granto: ful's to comply with or to perform any other term, obligation, covenant or
condition contained in this h.ortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant ¢/ candition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Sliould Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement,.ar any other agreement, in favor of any other creditor or person
that may materially affect any of Grante:'s property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligatioris under this Mortgage or any related document.

False Statements. Any warranty, representation ‘or ‘tatement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Reieted Documents is false or misleading in any material
respect, either now or at the time made or furnished o becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Reiaiad Documents ceases to be in full force and
effect (including failure of any collateral document to create 2 valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whelpar eiection to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, {r& appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by oy against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture preceadings, whether by
judicial proceeding, self-help, repossession or any other ‘method, by any creditor of'Crantor or by any
governmental agency against any property securing the Indebtedness. This includes a gariishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Zefault shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
)
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éif’any public sale on all or any portion of the Propérty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall meah notice; given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Pro'f)erty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights an?‘remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and eLility of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses..- If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be @ncit'ed to recover such sum as the court may adjudge reasonable as attorneys'
tees at trial and upon any appea!. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable cxjanses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall bear intcrest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph incisd=, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Jender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankristcy proceedings fincluding efforts to modify or vacate
ény automatic stay or injunction), éppeals, and aay anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including forsclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by appiicable law. Grantor aiso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, ineluding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effestive when actually delivered, when
actuaily received by telefacsimile (unless otherwise required by lawj <vwhen deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Stetes'mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the ceginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifyirg that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees-to keep Yernder informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if ther2 is_more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal.year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental. Respo;ns’e, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et sed. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereato,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The wword "Grantor” means Move On Development, LLC.

Guarantor. The 'vo'd "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranity” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of th:z Mote.

Hazardous Substances. The wrrds "Hazardous Substances" mean matertals that, because of their
quantity, concentration or physiczi, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or *he environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include (witbout limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances™ also includes, without limitation, pet'oleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means ‘a'_caxisting and future improvements, buildings,
structures, mobile homes affixed on the Real Property  ficilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means ail principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togethe: avith all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or¢xpenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest or such amounts as provided in
this Mortgage.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its sucesssirs and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 6, 2003, in the original principal
amount of $350,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.000%. Payments on the Note are to be made in accordance with the following
payment schedule: in 35 regular payments of $2,273.74 each and one irregular last payment estimated at
$332,662.31. Grantor's first payment is due December 6, 2003, and all subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due on November 6, 2008, and will
be for all principal and all accrued interest not yet paid. Payments include principal and interest. The
maturity date of this Mortgage is November 6, 2006.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

: - . !
STATE OF % S ) )

} 8§

COUNTY OF _(/ééﬁ )

On this @ day of)Z_M/ ,J@Qi before me, the undersigned Notary

Public, personally appeared Peter Vitogiannis, Member of Move On Development, LLC, and known to me to be
a member or designated agent of the limited fiability company that executed the Mortgage and acknowledged
the Mortgage to be the 'ee and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization (or its operating agreement, for the uses and purposes therein mentioned, and on
oath stated that he or she is autiiorized to execute this Mortgage and in fact executed the Mortgage on behalf

of the limited liability pany.

» - Residing at z“@/v/ﬁ
nd for the State of / fa 4

My commission expires , 1 §
‘g,‘——*o‘FFTGhtL—S'Eﬁd:

4 MONICA J. GRAY g
\  Notary Public, State of llinols 7
3
»

My Commission Expires 02/27/08 ?
SOELOOGHELET

Notary Public i

YA
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