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124 3 CJ #-04-0S0357
CGUR "LGUNTY RECORDER

E:]_: " IFbox ivetecked, this mo'rtgage‘securcs future advances,

TH!S MORTGAGI: i meda |h|e. 12TH  dayof DECEMBER , 1994, between the Murtgugor,
XKENNETH M MC NERL AND .

CAROLINE © MC- NEAL, HI18 WII"V IN JOINT TENANCY

' (herein *Borrower*), and Mongages HOUSEROLD BANK, F.S.H,

whoss wldress is 555 BURNHAM AVE, CRLGHET GITY, YL 60438

(herein “Lender®),

“The followiny puragriph preceded by u checked box is applicable,

E:] WHEREAS, the land trust bepsficiury of the Béreswer is indebted to Lender in the principal sum of
. $ 31,999.23 , ovidenced by Borrower's Loan Ageecvient dated DECEMBER 12, 1994  und any
. extensions or renewils theeof (including those pursuant to say Renegoticbls Rate Agreenwent) {herein "Note®), providing
for monthly instullments of principal and interest, inchuding any. mdjustments t-die amount of paynients or the contruct rals
if thal mte is variable, withs the balunce of the indebtedness, if nat soanor puid, due 2w payable op PECEHBER 12, 20?4

D WHEREAS the lund trust bem.lwnury of the Borrower is indebiud <o Lender in the prmupal sum of
$ , or so much thereof us may be ndvanced pursuant to Bomotver's Revolving Loun Agrecment
dated “aml extensions und renewals thereof (herein "Mcie™), providing for monthly

 installments, und interest ut the rate and under the terms specified in the Note, including any ijuatments in the interest
rute if that rute is vanablu. and providing for & credit Himit stuted in the principal sur above 22y 2o initinl advince of

S ' CARHCTSY

TO SBCURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variably; (2) future advances under any Revolving Loun Agreemont; (3) th
payment of ull other sums, with intorest-thoreon, advanced in uccorduncs herawith (o protect the security of this Mortguge:
and (4) the performance of covenunis unil ugreements of Borrower herein contained, Borrower does hurdby morigage, grnt

und "unvu‘{ to Lender and Leadir's siceessors ond assigns the following deseribed property locuted in the County of
Stute of Nlinois:

which has the sddress of ' 333 B 170TH ST, S HOLLAND
(Street) (City)

inoiy 50473-0000 (herein *Property Address®); 3 / g@

(Zip Code)
CONTINUED ON AWTTACHED EXHIBIT A
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TOGETHER with all the impravements now or hercatler erected on the property, and all casements, rights, appurteninces ard
rents, all of which stull be deemied (o be and remain 8 part of the property covered by this Mortguge; uad all of the foregoing,
together with said propeny (or the leasehold estate if this Mortgage is on & leasehold) are hereinafter referred (o us the "Property. '
Burrower covenants that Borrower is lawtully seised of the estate hereby conveyed and hus the right (o mortgage, grant and convey
the Property, snd thut the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defiend generally the title 1o the Property against afl claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Burrower and Lender covenant and agree us follows:

1, Payment of Principal und Interest ut Vurinhle Rufes, This mortgage scoures alf puysients of principal and inlerest due on 2
varisble rate loun. The contract rute of interest und payment amounts nay be subject o change us provided in the Note. Borrowers
shali promptly pay when due all nmounts required by the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal und interest are puyable under the Note, until the Nole is paid i full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and ussessments (incleding condominium and planned unit development ussessnrents, if any)
which may utain priority over this Mortguge and ground rents on the Property, if wny, plus one-twelfth of yearly premium
instaliments for hazariasurunce, pius one-twelflh of yearly premium installments for mortgage insucance, i any, all as reusonably
estimuted initiatly agd $zom time to time by Lender on the basis of assessments nnd bills und reasonable estimates thereof. Borrower
shall not be obliguted to’m=%e such payments of Funds to Lender to the extent that Burrower makes such payments to the holder of
a prior mortgage or deed 2t it such holder is mn institutionat lender,

1f Borrower pays Funds 4o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
gusranteed by a Federul or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy
said laxes, ussessments,insurance preaiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing swid uceount or veritying wo/-compiling suid ussexsments and bifls, unless Lender puys Horrower interest on the Funds
and spplicable taw permits Lender to pukesstch o churge. Borrower und Lender may agree in writing at the time of exceution of
this Mortgage that interest on the Funds shait b puid o Borrower, and uniess such agreement is made or upplicuble Jaw requires
such interest 1o be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an anpua) accounting of the Funds showing credits and debits (o the Funds und the purpose for which
each debit to the Funds was made. The Funds are pledgsd oy additionnl security for the sums secured by this Mortguge,

If the amount of the Funds hefd by Lender, together itk shic future monthly instullments of Funds payable prior to the due dates
of taxes, assessments, insvrance premiums und ground rén's, shall excewd the amuount required (0 pay said taxes, issessinents,
insuranee premiums and ground rents as they fall due, such Gxcets shull be, ut Borrower's option, either promplly repuid to
Burrower or credited 1o Borrower on monthiy instultments of Fupdsy If the amount of the Funds held hy Lender shull not be
sufficicnt (o pay taxcs, nssessmenls, nsurance premiums and grounddents as they (all dug, Borrower shall puy 1o Lender any
smount necessary to make bp the deficiency in one or more payments s Lendsr hay rauire.

Upon puyment in full uf ull sums secured by this Mortguge, Lender shull pireiiptly refund to Borrower apy funds held by Lendcs.
If under pasngraph 17 hereof the Property is sold o the Property is otherwise ninuired by Lender, Lender shall apply, no luter than
immediately prior to the sale of the Property or ils sequisition by Leader, uny Fundsneld by Lender at the tine of application us 8
credit sguinst the sums seewsed by this Mortgage.

3. Application of Paymenls, All psyments received by Lender under the Note und pagagiaphs | und 2 hereof shal} be applied by
Leader first in puyment of simounts paysble to Lender by Borsower under paragraph 2 burend, then to interest, and then o the
principal.

4. Prior Mortguges und Deed of Trust; Chasges; Liens. Borrower shall perform wlt of Barrower's obligaticns under any
mortgage, deed of trust or other security ngrecment with a lien which has priority over this Morgage, including Borrower's
covenanls (o muke payments when duc. Borrower shall pay ar cause to be paid ull taxes, sssessments and other charges, fines und
impositions attributable to the Property which may atlain a priority over this Mortguge, and leaschold payieits-or ground rents, if
uny.
S, Huzard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property susured against
luss by fire, hazards included within the tleem “extended coversge,” und such other hazards as Leader may require.

The insurance carrier providing the insurance shall be chosen by the Bosrower subjest to upproval by Lender; provided, that such
approval shell not be unreasonably withheld. All insurance policies and renewals thereof shell be in a form acceptuble . Lender
and shull include & standard mortgage clause in fyvor of and in a form acceptuble (o Lender. Lender shall huve the right to hold the
policies und renewals thereof, subject to the termy of any mortguge, deed of trust or other security agreement with a lich which has
priority over this Morigage.

In the avent of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss 1f not
made promptly by Burrower,

If the Property is ubandoned by Borrower, or if Borrower fails o respond (o Lender within 30 days from the date notice is miiled
by Lender to Burrower that the insurance cerrier offers o settle a claim for insurande benefits, Leader is authorized to coliect wnd
upply the insurance proceeds at Lender's option either (0 restoration or repair of the Property or 1o the sums secured by this
Mortgage,
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' 6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Plunned’ Unit Developments, Borrower shall
keep the Propurty in good repair and shall not commit wasts or permit impairment or deterioration of the Property and shull
comply with the provisions of any leaso if this Mortgage is on a leasehold. IF this Mortgage is on a unit in & condominjum or a
planned unit development, Borrower shall perform all of Barrawer's obligations under the declaration or covenants creating or
goveming the condominium.or pianned unit development, the by-laws and regulations of the condominium or planned unit
development, anit constituont documents, -

1. Protection of Lender’s Security. 1f Borrower fails to perform 1he covenants and agrooments contained in this Mortgage, ot if
any action or-proceeding is commenced which matorially affects Lender's intorest in the Property, thea Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable atlorneys’ fees, and take such
action as is necessary to protect Lender’s intorest. ‘

- Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract ratv, shall become
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lasnder to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender o incur any expense or take any action hereunder.

8. Imp«:ﬂon. Lander may take or cause to be mude reasonable entries upon and inspections of the Property, provided thut
Lender shall g gwe Bo:.ower nchco prior-to any such mspu.lmn specifying reasonable cause therefor related to Lender's lntcre.st in
the Property. -

9 Condmmaﬁon. 4&4 pmeeeds nf any award or clanm for demages, direct or consequennal in connecnon with any
condemnation or otber taking .t the: Property, or part thareof, or for conveyance in lisu of condemnation, are hereby assigned and
shall ‘be paid-to Leader, subject <o *he terms of any mostgage, deed: of trust or other r.ucunty ngrwmcnt with a Jien which has
priority over this Mortgage. .. .~ ©

10. Borrower:Not Relmed; Fuﬂm*..me By Lender Not a Wuiver. Extension of the time for payment or modlﬁcauon nf
amortization-0F the 'sums secured by this 2Zoiigage granted by Lender to sny successor in. interest of Borrower. shall aot operate to
rolesse, in any: manner, the liability of the urig;.nai Borrower and Borrower's successors in intérest. Londor shall not be required (o
commence proceedings against such successar e rafiuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and ‘Borrower's successors in infereal, Any
forbearance by Lender in exercising any right or remwd; Loreunder, or ntherwise afforded by applicable law, shall not be a qut.r
of or preclude (he axercise of any such right cr remedy, .

11, Successors and Assigns Baund; Jeint and Several Linbi.ity; Co-mgnm. The covenants and agreements hsrem eonuuned
ghall bind, and the rights hersundor shall inure to, the respectiye Fuccessors and assigns of Lender and Borrowar, subject 1o the
provisions of paragraph 16 hereof, All covenants and ugreement: of Bovrower shall be joint and seversl. Any Borrower who
co-signs {ius Mortgage, but does not execute the Note, (a) is co-signing th's Mortgage only to mertgage, grant
and convey that Borrower's interest in thu Property o Lender under the téras of this Mortgage, (b) is not personally liable on the
Noté or under thia Martguge. and (c) agreos that Lender and any other Boirower horeunder may ngreo to extend, modify, forbear,
or. maks any other accommodations with regard {0 the terms of this Mortgage or i Note, withaut that Borrower's consent and
without releasing that Borrower or modilying this Mortgage as to that Borrower's int=ccst in the Property.

12, Notice, Except for any notice required undor applicuble law to be given in-apsilizr manner, (a) any notice to Borrowere
provided for in this Morigage shall be given by dulivering it or by mailing such notice Ly certified mail nddressed to Borrower ats2
the Property Address or st such. other address ns Borrowsr may designate by notice to Lerider as provided herein, and (b) any ;3
notice 10 Lender shall bo given by certified mail to Lender's address staled herein or to such other ailress us Lender may designale Q
by notice to Borrower s provided herein. Any notics provided for in this Morigage shall b deerind to have been - given to 4
Borrower or Lender when given in the manner designated herein, _33

13. Governing Law; Severability, ‘The state and Joca} laws npplicabie to this Mortguge shall bo the 'aws of the jurisdiction in
which the Praperty is located. The foregoing sentence shall not limit the upplicability of Federal law to this wicrtgage. In the event
that - any pravision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shull not affect other
provisions of this Mortgage or the Note whick can be given etfiet without the conflivling provision, and to this end the provisions
of this Mortgags and the Note are declared to be severable, As used herein, "osts,” "oxpenses,” and “attorneys’ fees™ include all
sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy, Borrower shafl be furnished a conformed copy of the Note and of this Mortgage ai tite time of execution
or afier recordation hereof,

18, Rehabilitation:Loan Agreement. Borrower shali fultill all of Borrower's obligations under any home rehubililation,
improvement, repair, or other loan agresment which Borrower enlers into with Lender, Lender, at Lender’s option, may require
Borrower to execite and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply Inbor, muterials or services in connection with improvements
mate to the Property,

16. Transfer of the Property. If Borrower selis or transfers all or any part of the Property or an inlerest therein, excluding (s)
the creation af a lien or encumbrance subordinale to this Mortgage, (b)  transter by devise, descent, or by operation of law upon
the death of # joint tenant, (¢) the grant of any leasehold interest of three years or less not containing an oplion to purchase, (d) the
creation of a purchase money security interest for household appliances, (¢) # transfer to a relutive resulling from the death of
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the Borruwer, (1) a transter whers the spouse or children become an owner of the property, (g) a transfer resulting from & decree
of dissolution of marriage, legal separation agreement, or from an incidental property settlement agroement, hy which the
spouse of the Borrower becomes an owner of the property, (h} A transfer into an inter vivos trust in which the Borrower 15 and
remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (i) any other transier or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be submitted
information required by Lender 10 evaluate the trunsferee as if a new loan were being made to the transferee. Borrower will
continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or trausfer, Lender may deciare all of the sums secured by this Mortgage to be
immediately due and payable, [f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide 8 period of not less than 30 days from the date the notice iy
mailed or delivered within which Borrower may pay the sums declared due. [f Borower fails to pay such sums prior to the
expiration of such period, Lender may, without further natice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agres as follows:

17. Acceleration; Ramwedies. Except us provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower i inis Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior {o acceleration 5ol give notice 10 Borrower as provided in parngraph 12 hereof specifying: (1) the breach;
(2) the action required to cure sue’i hreach; (3) a date, not less than 10 duys from the date the notice is mailed to
Barrower, by which such hreach iavst be cured; und (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of t%c sums secured hy this Mortgage, foreclosure hy judicial proceeding, and sale of
the Property. The notice shall further i:+£or.a Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexisterce of a default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or befare the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage *0-be immediately due and payahle without further demand and muy
foveclose this Mortgage hy judicial proceeding. Lende: shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, rensonable ut(orness’ fees and enst of documentary evidence, abstracts and title
reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's stceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any sroseedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Morgege; if: (a) Borrower pevs Lender all sums which
would be then due under this Mortgage and the Note had no acceleration orcuired; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower cantained in this Mortgage; (¢) Borruwwer pave ail reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mor gage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys e and (d) Borrower takes such netion as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's inteivst in the Pruperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unirpaired. Upon suck’juyraent and cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrowsi hereby assigns to Lender
the rents of the Property, provided that Borrower shull, prior to aeceloration under paragraph 17 heeeo, in abundonment of the
Property, have the right to collect and retain such rents as they become due and payabls,

Upon ucceleration under paragraph 7 hereof or abandenment of the Property, Lender shall be entitierd to have a receiver
appointed by a court to enter upon, take possession of knd manage the Property and to collect the rents of the Frorerty including
thuse past due. All rents collected by the receiver shail be appiied first to payinent of the costs of management of the Property
and collection of rente, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
{ees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release ihis Mortgage without charge to
Barrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby wuives all right of homestead exemption in the Property under state or Federal
law,

{(Page 4 of 5)

12-01-94 Mortgage HB IL HEAMO24




- UNOFFICIAL.COPY sty

IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

.

Kenellrenjeas

Kenneth G McNeal

- Borrower

aroline” McNea - Borrower

Tllinois COOK

STATE OF ILLINOIS, Counay 85
Patricia Manuszak » & Notary Public in and for said county und state, do hereby certify that

Kenneth M McNeal and carcline McNeal

personully known 25 me to be the sunie porson(s) whose name(y) are subscribed tu the foregoing instrument,

appeared bnfuru me vitis day in person, and scknowledged that Lho Y signed and delivered the said instrument as
elr fres voluntary set, for the uses and purposes therein set forth,

Given under my hans axd official seal, this Apth Jay of Dec, 1994

/ Gl den /7@%4,@;;#‘

Natary Public

My Commission expires:

This instrument was prepared by:

s‘#”"'b\“ » v} 2 'J 5 5 ’ ”

_{Spuce below This Line Reserved Fed Lander and Recorder)

Ruwm Te:

Housckold Lenk, f.5.b,
Stites Central

577 Lumont Rond
Elmburst, 1L 60420

04C0 57
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EXHIBIT A (PAGE 1)) 4

LOT 1 IN MACCARI'S ADDITION TO SOUTH HOLLAND, BEING ﬁ
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX# 29-26-110-032

ORDER# AQ067357X

04607 57
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