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NO. 11-1215 MORTGAGE 131:7784228:729

THIS MORTGAGE ("Sccurity Instrument”) is given on OCTOBER 26 , 1994
The Mortgagor is ESTHER MIRANDA, SINGLE NEVER MARRIED; GONZALC ARELLANO, MARRIED

TO ELIA ARELLANO

whose address is 1127 N. WESTERN
CaAaX(tAGO, IL 60622

{"Borrower(s)"). This Securily Instrument is given lo

PLATINUM HOME MU#.ZCAGE CORPORATION

AN ILLINOIS CORFOX#TION .

which is organized and existing unuei-the laws of ILLINOIS , and whose address is

23200 HICKS ROAD, SUIF 101

ROLLING MEADOWS, IL oSP08

("Lender”). Borrower owes Lender the prircival sum of SIXTY~-NINE THOUSAND FOUR HUNDRED
SEVENTY-BEBIGHT

Dollars (U.S. $ 69,478.00 ). This uebt ie evidenced by Borrower's note dated the same date as this Security Instrumen

{"Note"), which provides for monthly paymenis/ wit the full debi, if not paid earlier, due and payable on NOVEMBER 1

2024 . This Sccurity Instrument secures to Lundes: (a) the repayment of the debt evidenced by the Note, with Interest, and all

renewals, extensions and modifications of the Note; (0)..b~ payment of all other sums, with interest. advanced under Paragraph 6 to

protect the secucity of this Security Instrument; and (¢} e reriormance of Borrower’s covenanis and agreements under this Security

Insisument and the Note. For this purpose, Borrower docs licreby mortgage, grant and convey to Lender the following described

pooperty located in COOK County, 1llinois:

LOT 307 IN SAM BROWN JR'S PENNOCK SUBLTVISION IN THE NORTHEAST 1/4
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 23, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUZS.

P.I.NO. 13-34-204-002
COMMONLY KNOWN AS: 4155 WEST FULLERTON AVENT., CHICAGO, IL 60639

which has the address of 4155 WEST FULLERTON AVENUE CHICAGO
(Streat? [City)

IL 60639 ("Property Address™);

1Sint0) [2ip Codol|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully selsed of the estale hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrance; of record, 5},_; g
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the proceeds to the principal shuoung EPE J\MCE‘](A L-‘monle?S."m& are referred to in Paragraph

2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

8. Fees. Iender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immedlate payment in full of all sums secured by this Security Instrament if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior to or
on the due date of the next monthly payment, or
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligalions contained in this Security
Instrument.
(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums sccured by this Security Instrument if:
(i) All or pant of the Propenty, or a beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his er her principal residence, or the purchaser or
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{¢) No Walver. If circumstances occur that would permit Lender to require immediale payment in fuli, but Lender does not
require such peyinents, Lender does not waive its rights with respect to subsequent evems.
(d) Regulationz of HUD Secretary. In many circumstances regulations issued by the Secretary will timit Lender's rights,
in the case of pavinent defaults, to require immediale payment in full and foreclose if not paid, This Security Instrument
does not authorize acc:leration or foreclosure if not permitted by regulations of the Secretary,
(®) Mortgage Not rsured. Borrower agrees that should this Securily Instrument and the Note secured thereby not be
eligible for insurance tadcr the National Housing Act within 60 DAYXS from the date bereof, Lender may,
at its option and notwiths:an<ing anything in Paragraph 9, require immediate payment in fuli of all sums secured by this
Security Instrument. A writtes siastememt of any authorized agent of the Secrelary dated subsequent to
60 DAYS from the date hercof, declining 1o insure this Security Instrument and the Note
secured thereby, shall be deecmed corciusive proof of such ineligibility. Notwithstanding the foregoing, this aption may not
be exercised by Lender when the unavii’ibility of insurance is selely due 10 Lender's failure to remit a morigage insurance
premium to the Secretary.

0. Relustatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
fallure 10 pay an amount due under the Note or this Securily Instirument.  This right applies even afler foreclosure proceedings are
instituied. To relnstate the Security Instrument, Borover shall tender in a lump sum all amounts required to bring Borrower’s
account curreni including, to the extent they are obligations. of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses prorerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in eiffect as if Leader had not required
immediate payment in full. However, Lender is not required to/pennit retnstatement if: (i) Lender has nccepted reinstatement after
the commencetnent of foreclosure proceedings within two years immediately preceding the commencement of a current forcclosure
proceeding, (i1} reinsiatement will preclude foreclosure on different grounds in the future, or (lii) reinstaterient will adversely affect
the priority of the lien created by this Securily Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not a Walvir. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ‘werd=7 to any successor in interest of Borrower shall not
operate to relcase the labillty of the original Borrower or Borrower's successor ir interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay nusnt or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the original Govrower or Borrower’s successors in interest.
Any gorbcurunce by Lender in excrcising any right or remedy shatl not be a waiver uf-or preclude the exercise of any right or
remedy.

E2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Th( covenants and agreements of this Security
Instrument shall bind and benefiy the successors and assigns of Lender and Borrower, subjeci o the provisions of Paragraph 9.b.
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs niz‘Security Instrement bul does not
oxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay hi: sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower may agree lo extend, modify, forbear or niake any accommodations
with regard (o the terms of this Security Instrument or the Noie without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliver‘ag it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shail be directed (o .inr Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first ciast mail 1o Lender's
address stated herein or uny address Lender designates by notice to Borrower. Any notice provided for in this SCeurity Instrument
shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph.

14, Gaverning Law; Severabillty. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the ¢vent that any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared te be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the rents to Lendes or Leader's agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenani
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shail be held by Borrower as trustec for benefit
of Lemier only, to be applied to the sums secured by the Sccurity Instrument; (b} Lender shall be entitled 1o collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender’s agent on
Lender’s written demand to the {enant.

Borrower has not executed any prior assigmment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainisin the Property before or after giving notice of breach to
Borrower. However, Lender or n judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Securily Instrument is patd in full,
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evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
levied or 1o be levied agaiust the Propenty, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shail equa! one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an itern would becoms
delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over onc-sixth of the estimaled payments to subsequent payments by
Borrower, at the option of Borrower. If the toial of the payments made by Borrower for item (a), (b) or (c) is insufficient {o pay
the ltem when iue, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Insirument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a mongage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also inciude either: (i} An
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a montilly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in a3 nount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium is due (o the Secretary, or if this Security Instrument is heid by the Secretary,
each monthly charge shall ‘= in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the
Nole.
If Borrower tenders to Land:r the full payment of all sums secured by this Security Instrument, Borrower’s account shail be
credited with the balance remairany for all installments for items (a), (b) and (¢) and any morigage insurance premium installment
that Lender has not become obliga’cd ro pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sp’c of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments ‘o=-jtems (a), (b) and (c).

3. Application of Payments. Ail paym=nts under Paragraphs i and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium #0 %2 paid by Lender to the Sccrelary or to the monathly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lraserold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Nuig;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance Boriuwer shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazerds, casualtizs, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintalned in the amounts a1 for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsecuently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approrerl by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and’'in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mai)) Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized zad Jirccted to make payment for such loss directly to
lLender, insiend of to Borrower and to Lender jointly, All or any part of the jas:rance procecds may be applied by Lender, at its
option, either (a) te the reduction of the indebiedness under the Note and this  Securizy Instrument, first to any delinquent amounis
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) lo tl.e rettoration or repair of the damaged Property.
Any application of the proceeds 1o the principal shall not extend or posipone the due d~te of the monthly payments which are referred
{o in Paragraph 2, or change the amount of such payments. Any excess insurance pr/cerds over an amount required to pay all
outstanding indebtecdness under the Note and this Security Instrument shall be paid to iz eiiity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Prope:«v-that extinguishes the indebtedness,
all right, title and interest of Borrower in and 10 insurance policles in force shall pass to the jurchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicution; Leascholds.
Borrower shall occupy, establish, and usc the Properly as Borrower'’s principal residence within sixcy dz; 2 after ihe execulion of this
Security Instrument and shall continue {o occupy the Property as Borrower's principal residence for (i legit one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bortcuer, ar unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ci'comsiances. Borrower
shall not commit wasle ot destroy, damage or substantinlly change the Propeny or allow the Property to deteric ai®, reasonable wear
and tear excepied. Lender may inspect the Property if the Praperty is vacant or abandoned or the loan is in'def2ult.  Lender may
take reasonabie action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurale information or statements to Lender (or failed to provide
Lender with, any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leasehoid, Borrower shall comnply with the provisions of the lease. Il Borrower acquires fee title to the Property, the leaschold and
fee title shall nol be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay atl governmental or
municipal charges, fines and imapositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly’
to the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other cevenants and
agreements contained in this Security Instrument, or chere is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shal} bear interest from the dnte of disbursement, at the Note rate, and at the optjon of Lender,
shall be immedialely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the extent of the full amount of ihe indebtedness that remains unpaid under the Note and this Security
Instrument. Lender sha)l apply such proceeds 1o the reduction of the indebtedness under the Mote and this Security Instrument, first
to any delingquent amcunts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any applicaiion of
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17. Foreclosure Procedure. 1f Lender requires immediate puyment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred In pursuing the remedles
provided In this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

18. Reiease. Upon payment of all sums securcd by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homesterd. Borrower waives all right of homesicad exemption in the Propeny.

Riders to this Security Instrument, If cne or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreemenis 0. e7cb such rider shal] be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as<f the rider{s) were a part of this Security Instrument. (Check applicable box(es)]

l:] Condominium Rider [:l Srzwing Equity Rider D Planned Unit Developmen! Rider

D Graduated Payment Rider El Other_ISrecify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to theictms and covenants contained in this Security Instrument and in
any rider(s) exvcuted by Borrower and recorded with it.

"l Y
(¢ '{M ;'Jé% i hg-?' s 21( CVM o Pt e 222 (Seal)

ESTHFR MIRANDA -Borrawar

‘ M;Gz&h s Ao {Seal}
GONZALO ARELLANC -Borrowns

(Seal)

-Botrowes

(Seal)

s Borrower

{Space Below This Line For Acknowledp

STATE OF ILLINOIS, COOK County ss;

1, ﬂ&k u/MQ?,(/_u' /7 , a Notary Public in aud for sai( v unty and state
I A,
o

do hereby cer:ify that ESTHER M SINGLE NEVER MARRIED; GONZALO ARELLANO,
MARRIED TO ELIA AREL

personally known to me 1o be the same person(s) whose name{s) ARE subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes t!lcrcin set forth,

Given under my hand and official seal, this (;)(/ day of .ﬂ(,(g*é"-"t-ﬂ\- ¥
g ) s

é Yoo 1,,".' ) % e T an___*ﬁﬁw.‘b”c
b

My Commission expires
'f . i ¥
Ty . \ R {(,‘(5}'95
pa, L s R -.-.-gni-;e-‘f.wi ——
(R i CeOgs F
s
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T FMA Casn No.
13):7784228:729
ADJUSTABLE RATE RIDER
Loan No. 13i-1218%
THIS ADJUSTABLE RATE RIDER is made this 26 TH day of OCTOBER . 19 94 , and is

incorporated into and shall be deermed to amend and supptement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the same date given by the undersigned ("Borrower®) to secure Barrower’s Note ("Note”) to

PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4155 WEST FULLERTON AVENUE
CHICAGC IL 60639

iPreparty Addragy)

THE NOTE CONTAI4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
. THE MONTHLY PAYNENY, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AY ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. [n addition tc’ the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL .} 96 , and on that day of each
succeeding year. *Change Date™ means each daic on which the interes: rate could change

(B) The Index

Beginning with the first Change Dale, the interest rate will be based on an Tedex, “Index” means the weekly average yield on
United States Treasury Securities adjusted 1o a constant maturity of one year, as rtadu available by the Federal Reserve Board.
*Current Index”™ means the most recent Index figure available 30 days before the Changz Yate, If the Index (as defined above) is no
Iongcr available, Lender will use as a new Index any index prescribed by the Sccrutary {as d:fined in paragraph 7(B)). Lender will

give Borrower notice of the »2'w Index. u N l-r c

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO
percentage poini(s) ( 2.000 %y o the Current Index ard rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject o the fimits stated in paragraph 5(D) of this Not<, 4iis rounded amount
will be the new interest rate until the nexi Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than (ive percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthty payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new inierest rale through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default In payment on the Note, reduced] by the amount of any prepayments to principal. The resull
of this calculation will be the amount of the new monthly payment of prineipal and interest,
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(F) Notlco of Changes
Lendor will give notice to Borrower of any change in the interest rate and mcm!hly paymcm muounl. The notice musi be glven

al Jonst 25 days bafore the new monthly paymient amount is due, and must set forth (i) the dale of the notiee, (1i) the Change Date,
(i1) the old interest rate, (Iv) the new interest rate, {v) the new monthly payment amount, (vi} the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viil) any other information which may be

required by law from time to time.

(G) Eftectlve Date of Changes
A new faterest rate calculated in accardance with paragraphs 5(C) and 5(D) of this Note wiil become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall ave no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E} of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
puyment amounis exceeding the payment amount which should have been stated in a timely notice, then Borrower fias the option to
cither (i) demand the recurn .o Borrower of any excess payment, with interest thercon at the Note rate (a rale equal to the interest rate
which should have been stzied in a timely notice), or (ii) request thal any excess payment, with interesi thereon at the Note rate, be
applied as payment of princips!. -Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigred “efore the demand for return is made.

BY SIGNING BELOW, Borrower «aeepis and agrees to the (erms and covenants contained in this Adjusiuble Rate Rider.

r/fb%ﬁ/ B R Ay gl (Seal)

ESTHER MIRANDA Horrowar

_Vowigly  faellave (Seal)

$9%ZKLO ARELLANO ‘Bonower

_ {Seal)

‘Bancwer

L= (Seal)

-Barower

|Spaca Below This Ling Resorvad for Acknawledgnwmnt} e —

&
w
2
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N
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LOAN NO. 11-1215 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26 TH day of OCTOBER , 19 94,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Nole to
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4155 WEST FULLERTON AVENUE

CHICAGO,IL 60639

|Property Address|

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Insiryment, Borrower and
Lender further covenani-~ad agree as follows:

A, ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Sccurity Instrument, the <cMorving items are added to the Property description, and shall aiso constitute the Property covered by
the Security Instrument: building meierials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or inlended to be used in connedtion with the Property, including, but not limited to, those for the purposes of supplying or
distribuling henting, cooling, electricity, gas. water, air and light, fire prevention and extinguishing apparatus, securily and access
control apparatus, plumbing, bath tubs, water hcaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stoim dpors, screcns, blinds, shades, curtains and curtain rods, altached mirrors, cabinets,
panciling and attached floor coverings now or her:aftes attached to the Property, all of which, including replacements and additions
thereto, shall he deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing logether
with the Property described in the Security Instrument (o1 ths Jzasehold estate if the Security Instrument is on a leaschold) are referred
tc in this 1-4 Famnily Rider and the Security Insirumenl as«re "Property”.

B. GSE OF PROPERTY; COMPLIANCE WITH LAW. Becrower shall not scek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed yivwiiting 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appifzable to the Pruperty.

C. SUBORDINATE LIENS, Excep! as permitied by federal law, Borreswer shall not allow any lien inferior to the Security
Insirument ta be perfected against the Property without Lender's prior writien permiss’on,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent (oss in-nddition to the other hazards for which
insurance is reqjuired by Uniform Covenant 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Cavenant 18 is deiete

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the izt sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agrvements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposils made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to exccute new leases, in Lender’s sole discretion, As used in this paragraph G, the word "Jease”
shall mean "sublease” If the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and transfers te Lender all the rents and revenues ("Renis”) of the Property, regardless of to whom the Rents
of the Property are payable. Barrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each ienant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shull receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice to the fenani(s} that
the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolule assignment and nol an
assignment for additiona) securily only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrumont Form 3170 8/80
Lasas Forma doc. {800 4482388 Page 7 0f 2 Initials: M_ G LR LIFT #2170 /91
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If Lender gives notice of breach to Borrower: (i) all Rems réSeived by Borrower shall be heéld by Borrower as trustee for the
benefil of Lender only, 1o be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled to collect and receive
all of the Rents of the Property; (1il) Borrower agrees that euch tenant of the Froperty shall pay all Rents due and unpaid 1o Lender
or Lender's agents upon Lender's written demand to the tenant; (iv) unfess applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosis,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appoinied 1o take possession of and manage the Property and collect the Renis and
profits derived fram the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of callecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower (o Lender secured by the Security
Instrument pursuant to Uniform Covenant 7,

Borrower ~presents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
periun any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's anents or a judiciaily appointed receiver, shall not be required 1o enter upon, take controt of or maintain
the Propetty before or after giving notice of default to Borrower, However, Lender, or Lender’s agenis or a judicially appointed
receiver, may do so at any (ims when a default occurs. Any applicalion of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lendcr) This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Buriower's default or breach under any note or agreement in which Lender has an interest
shull be a breach under the Security Instrumeic 2nd Lender may invoke any of the remedies permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and ugtace to the terms and pravisions confained in this 1-4 Family Rider.

S IH A gl

ggﬁvﬂ Eﬁ’ {’t: Sé\d&‘mfﬁ

(Seal)

-Botrovnr

(Seal)

Borrower

Form 3170 9/80

MULTIS TATE 1.4 FAMILY RIDER - Fannie Maa/Freddla Mac Unlfarm Instrumaent B ,
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