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MORTGAGE

e

DEFINITIONS 4 4

Words used in multiple sections «f this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarzing the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docament, which is dated February 2nd, 2004 ,
together with all Riders to this document.
(B) “Borrower” is PATRICK J LAIRD 204 JACQUELINE A LAIRD, FKUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is MIDAMERICA BANK, F3B ‘lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERTUA .
Lender's address is 1823 CENTRE POINT CIRCLE, P.Cw FOX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and date4~ February 2nd, 2004 . The Note
Slt\Tat??L (t)féat Borrower owes Lender Two Hundred Eighty Eight Thouwsand Three Hundred Ten and

o)
Dollars (U.S. $ 288,310.00 ) plus interest. Borrower has promised.to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than March 1st, 2034
(E) “Property” means the property that is described below under the heading “Transsar of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower_7he following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condorninium Rider Second Home Rider
. Balloon Rider . Planned Unit Development Rider Other(s) {specify]
| 1-4 Family Rider || iweekly Payment Rider

(H) “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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TRANSFER OF RIGHTE In THE PROPERTY

This Security instrument cecures (4 Leder {1} the repayment of the Loan angd abl renewaly, exdensions and
modifications of the Nole. and i) the perfurmance of Bomower's covenanis and agreements undey his Securily
fastrument and the Note, For b purpose. Borrower does ereby mongage, grant and '”L"Hvﬂy e Lender and
Lender’s suncessors and assigns the following(described propery located in the Sounty of o
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LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT 1603 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1111 S. WABASH
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0335218122, AS AMENDED FROM TIME TO TIME, IN
FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

‘PARCEL 2:_ EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING
SPACE NO. rjll , A LIMITED COMMON ELEMENT, AS SET FORTH AND
DEFINED IN SALD DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETO, IN ZOCK. COUNTY, ILLINOIS.

PIN NOS. 17 15 304 (004, 005 AND 028 (AFFECTS UNDERLYING LAND)
CKA: 1111 S. WABASH AVENUE, UNIT 1603 , CHICAGO, IL 60610

THE MORTGAGOR ALSQO HER&EBYGRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AN. EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN ThE  DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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TOGETHER WITH all the improgeﬁ E\NI eréel-ereg QtEpXeny, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shail
‘pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and ihis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by-Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that zny or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the fo!'owing forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank
check, treasurer's check ora shier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, irstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendar in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the pavinent or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment, insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, hut Lender is not
obligated to apply such payments at the time suth payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay.interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the‘tuan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or rewi them to Borrower. if not applied earlier, such funds will
be applied to the outstanding principa! balance under tre Nate immediately prior to foreclosure. No offset or ciaim
which Borrower might have now or in the future against Lerdar shall refieve Borrower from making payments due
under the Note and this Security instrument or performing the/Cavenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order ¢f priority: {a) interest due under the Note; (b)
principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shai' be-applied first to late charges, second
to any other amounts due under this Security instrument, and then to reduce the ;rincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymant which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment re;eived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid I f1;1l. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic’'Psvments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any ptenayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {(d) Mortgage [nsurance premiums, if any, or any sums payabie by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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The Funds shaibe heig in arsnstitution whose deposits are imsured by z federg) SUSCCy, insliumentality, or
entity (inciuding Lengen # Lancer = oo nstitution wnose deposils are so nsured) or it any Federal Home Loan
Bank. Leirler shali apmy he Funds 16 pay the Escrow ltems 0 fater fhan the time specified upder RESPA Lende:
shall not charge Bowrower for boithng and applying fhe Funds anaually analyzing the esorow ACCOUT, oF verilving
the Escrow items, uniess Lends) 0ays Borrower inter he Funds and Apolicable Law permits Landsr 1o make
such a charge. Unless an Agreernsnt is made in writing or Apphicable Law Fequires interast 1o he paid on the Funds,
Lender shall not be required to pay Boirower any interest or eamings on the Funds Borrower and Lendear can agroe
nowilting, however, that inigrest ohal o8 paid on the Funds Lender shal give 1 Borower, wiinoat charge, an
annual accounbing of the Funds as fequiren DY RESPE

I there is g surpius of Funds heid in 258w, as dehined under RESPA. Lander snatl account to Bomrower foi ine
BXCESS TUndS in accordance with RESPA ¥ ICIGs 8 shortage of Funds held i G50T0w. 45 defined under RESPA.
Lender shal notify Borrower as reguiren by RESSG and Borrower shall Lay L Lender the amoum Necessary io
make up the shorfage in accordance with RESPA. put ivme more than 12 monthly payments if there is 4 deficiency
of Funds held in escrow, as defined vader RESPA (L ender shall nolfy Borrower as required by RESPFA zng
Borrower shai pay to Lender the amourn necessary 10 male ur the deficiency in accordance with RESPA bt i no
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4. Charges; Liens. Borowe: snali pay ali taxes, assessments, ohavgas fines, and impositions attnbutable to
the Property which can aitain prority over this Securty Instrument feasebold paymenis or ground rents on the
Property, if any, ang Community Asscciztion Dues Fees. and Assessments it 40y T the extent that these jtems
are Esciow tems, Borrower shall pay them in ihe manner provided in Section 3

Borrowes shall promptly discharge any lien which has priorty sver this Sacuit i Instiurnent uniess Bormowes )
agrees in wiiting to the paymen: of te ehligation secured by the lien in a manner aecoptable o Lender b OFHY S0
iong as Borower v pedorming such agreemen:: {b; contests the lien good fanh b or defends againgt
enforcemen’ of the Len .4 fegal oroceedings which in Lender's opinion operate ‘o prevent ihe onforcement of the
lien while those proceedings are pending, bul anfy untii such proceedings are concluded i) seoures from the
hoider of the lien an agreement safistactory to Lender subordinating the lien ¢ this Secunty indtrumant. ¢ Lendar
determines that any past of ihe Propey is subject 10 a lien whioh can attam pricritly ove: thig SECUTY Instrument
Lender may give Bomower a actice wentitying the ien. Within 10 days of the date on which thal notice is given
Borrower shail Satisfy the lien o take ane ar more of e actions set forth above in this Section 4.

Lender may require Sorrower 16 pay 2 one-lima charge fo0 2 real esigte tax vorfication anginr FERCHng service
used by Lender in connection with s Loaa,

& Hazard or Property Insurance. Borrower shall Keep the improvements row existing or hereafter erecled oo
the Property insyred against icss by fire nazards included within the term ‘extendey Loverage.” and any other
hazards including. bui nai limited e eanthquakes ard floods. for whick Lender requires insurance This Insurgnoe
shall be maintained in e amounts (nciuding deductible fevelsy and fur the periods that ender requires. Whar
Lender reguires pursuant o {he precediny sentences can change during the term of fhe woar The msurance carrie:
providing ihe insurance shait he chosen Ly Borrower sublect o Lender's right {0 disanprove Borrower's choice
which right shiali not e exercised unreasonably. Lender may require Borrower o pay, m srt'on;zm;{ius‘s with this {par
either. {a} a pne-ime ] Lorone determination, cetification andg TFacKINg services or (b a ane-hme

charge o Hood .
charge for floud zone determination sna sertificabion services ang subsequeni charges each Hme remappinos
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or similar changes occur vjhi N@ﬁﬁj@tﬁ terrlg@@@i tion. Borrower shall also be
responsible for the payme a slimpbse e | Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
-an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payec.

In the event of lose, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not meds nromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetl:er or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if ine‘restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratizii period, Lender shalt have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall Dz undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a selies »f progress payments as the work is completed. Unless an agreement
- is made in writing or Applicable Law requives interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamiiigs an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of their=urance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or l-cnder’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, {egotiate and settie any available insurance claim and
related matters. {f Borrower does not respond within 30 days«o.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie <z claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properiy under-Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in ¢n aimount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's«ights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurancz picceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, waether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Boriowe:'s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otliervise agrees in writing,
which consent shall noi be unreasonably withheld, or unless extenuating circumstances &yisi which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. !f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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shall pay the premiums required fo maitain i Mordgage insurance in effec:  if foe
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of the insurer’s risk in EXWNF@'E 'Ehla@f'ﬂﬁd t@e@a@t arrangement is often termed
“captive reinsurance.” Fu X

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
“repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement of in-a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law (equires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest-oreamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secuniv would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument,-wiether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous
Proceeds shall be applied in the nrder provided for in Section 2.

In the event of a total takiiy, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sesuarity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument(immadiately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellanecus Proceec’s riultiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, festruction, or foss in value divided by (b) the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value 4fine Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss-in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiug, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the.svris secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tc'Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dainages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ccllzct and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
‘or not then due. “Opposing Party” means the third party that owes Borrower Miscellancors Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amonrtization of the sums secured by this Security
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*If all or any part of tth@FF\dﬁm&ﬂY@PMmd (or if Borrower is not a
natural person and a benefefal i ih BlrroweMN d ns B=fithout Bender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
-under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasopahle attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting. Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender riay-reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and-Rorrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as ctheivise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exgersas in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank/cteck, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits ‘zie insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Eor'cwer, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration had orcurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 18.

’ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
(together with this Security instrument) can be £ol¢ one or more times without prior notice o Borrower. A sale might
result in a change in the entity (known as the “Loan-Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be cae or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Berrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice-o® transfer of servicing. If the Note is sold and

thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfzivad to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Naote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to arjy judicial action (as either an individual
litigant or the member of a class) that arises from the other party's aclions parzaant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duly owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notica given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. if Applicable Law provides a time perioa.wkich must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes uf this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section“22and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice aric apportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cieanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which
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NON-UNIFORM COVENANTS Borower and Lender furiher covenant and Aren 4

22. Acceleration, Remedies, Lender shail give notice to Borrower prior to acceleration following
Borrower's breach o1 any covenant or agreement in this Security instrument {but 110t prior to actelerating
under Section 18 uness Applicable Law provides otherwise). The notice shali specify: {a} the default; ib)
the action required to.Cure the default; {cj a date, not less than 30 days from the date the notice is given to
Borrower, by which the defarlt musi be cured: and (d) that failure to cure the defauit on or before the gate
specified ir the notice may resuil in acceleratior of the sums secured by this Security Instrument,
foreciosure by judicial proceediig and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ar.d-the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Eorrower to acceleration and foreciosure, if the default is not cured oo
or before the date specified in the notice, Lender at its option may require immediate payment in full of ai
sums secured by this Security instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall bz entitled to coliect all expenses :ncurred in pursuing the
remedies provided in this Section 2. including; dut not limited 1o reasonabie attorneys’ fees and coste of
title evidence.

23. Refease. Upon payment of 3l sums seciures Dy s Securily instrument. Lendar shail release this Secunty
instrument. Eorrower shall pay any sscordation cosis  Lendes 'ay charge Borrower a fee for releasing this Security
instrument, but only if the fes s paid 1o a thind party & servicle fendered and the charging of fhe fee is permutan
under Applicabie Law,

24. Waiver of Homestead. 1 accordance with 1lincis iaw the S0 rrower nereby rel
under and by virtue of the {llinois humestead exemption laws

25 Placement of Coliateral Protection insurance. <iniess Borrower wrovides Lender with evidenoe of 1ma
insurance coverage required by Rorower's agreement with Lender. Lender rray purchase insurance at Bormower's
expanse to profect Lender's interests in Borrower's collateral. This insurance Mayul nsed qot, protect Borrower s
imeresis. The coverage that Lender purchases nay nof pay any ciaim ths! Borowsmakes o any claim that =
made aganst Borrower in connection with the coliateral  Borrower may later cancel anvnsurance purchased oy
Lender, but anly after prowiding Lender with svidence that Borrower has oblained Wwsesace as reguired Ly
Borrower's and Lender's agreement ¥ Lender surchases insurance for the collateral Bormge wall be responsible
for the costs of that insurance including interes: ang any oihes charges Lender may impos
placernent of the insurance, unti! the effective date of the cancellation o expiration of g ange) The costs of
the insurance may be added o Borower's iolal cutstanding balance or obligation. The costs of thesinsurance may
he more than the cast of insurance Bormower rary be abio to obtain om s owr,
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BY SIGNING BELOW, BLF!JN&IQ)EE JQQ IlAs-teerIQoBax contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %
(Seal) W/L Cer el (Seal)

-Borrower PATRICK -Borrower
(Seal) i L%u’émz / /;5{/%/ (Seal)
-Borrower s -Borrower

JACQUELINE A LAIRD

(Seal) (Seal)
-Borrower -Borrower
P (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, CDO;. . County ss:

\Wrui é\gl .a Notary Public in and for said county and state do hereby certify
that PATRICK LKA%E ﬁ“J \CUZLINE A LAIRD, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appearea kofere me this day in person, and acknowledged that Che ¥
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes
therein set forth. _
Given under my hand and official seal, this AN 1, day of r &UMM , amk'[
My Commission Expires: 4 . aon
s Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED (RETURN TO:

KENNETH KORANDA MID AMERICA BANK,- FSB.

1823 CENTRE POINT CIRCLE 1822 CENTRE POINT CIRCLE

P.O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605465;7142
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UNOFFICIAL COPY

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUWRIDER is made this 2ND day of FEBRUARY ,2004
and is incorporated intd 204 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrurnent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Proper'y described in the Security Instrument and located at:
1111 S WABASH AVENUE #1603, , CHICAGC, IL 60605

[Property Addressj
The Property includes a unit in, together witii an undivided interest in the common elements of, a condominium
project known as: 1111 S WARASH

[Name of Condominium Project]
(the "Condominium Project”). If the owners associatiori-or uther entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefiior use of its members or shareholders, the Property alsc
includes Borrower's interest in the Owners Association and the 1ses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants‘ard.agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirav.er's cbligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the. (i, Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii} code of regulations; arid. (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed purstant-+o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a pziwrally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satistactzn~to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lenue: requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lencor of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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sorrower iy connection with any condemnation or ather yaking of ali o any pa
ar ot the commoen elements. oF o gy w._nf';'vearas:w ped of condemnation aie he
Lender. Such proceeds sh ;a!é e applied by Lender (o ihe sums secured by the Sey

1

(gp’;d JL [

PElruenl as orovided i

Ec‘.
Uiniform Covenan

£ Lenders Prior Consent Somower snall ot sxe ept after nolice 10 Lender ang with Landers nrige writien
consent. efher parkition or Jubuswfﬁf the Propery or consend tn

W he abandonment of ermunation of the Congomnium Project. except for atandonment of tarramaton
equired by law in the case of substantial desiruction by fre or ather casualty o o i s€ of ataking by

sondemnation or emipen? domain

HI TIF

i

dirany amendment io any wowiston o ihe Constivent Docements of the DIDVISION i€

Lo f‘ef.

the express heroh

of the Owners

i) Aeroaton of nrotessional management and assumption of selfomarager
Assusiation

(v any aclion which wowd have the effect o rendenng the public labifity nsurance coversae mainiained
by the Owners Associalind tnacceptable 10 Lenge:

F. Remedies. I¥ Borrower does ndt pay condominium dues and 45Sessments when due, he Lender may pay
them. Any amounts disbursed by Lender Under this paragraph F shall become addiional debt of Borrower securad
by the Secunty Instrument. Unless Borrower ohd Lender agree {0 other {erms of payment these amounts shail boar
interest from the date of disbursement at the Not& e and shall be payabie. with interesi upon notice from Lender

io Borrowsr reguesting payment

BY SIGNING BELCW. Borrower accepts and agrees to theeims and provisions contamed in this Condominine
Rider.

(ot {Seal

PAT Boirows;
: . A {Seul
JACOUELINE & TATS - Borrower

(Sen)
- Barrows;

- BAoriowss:

PRIV Compge e,

MBI N M ST £ e
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of February,

2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by the
undersigned (‘Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. (“Lender”) of the same date and
covering the property described in the Security Instrument and located at:

1111 S WABASH AVENUE #1603, Chicago, Illinois 60605
[Property Address]

THE NOTE ?POVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLFE i%TEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE «NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. —In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthe covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT1Lf PAYMENT CHANGES

The Note provides for an initial fixed interestrete of  4.875 %. The Note alsc provides for a
change in the initial fixed rate to an adjustable interestrate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
March, 2009 . and the adjustable interest rate | will pay ria; vhange on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to an-arijusable interest rate, and each date
- on which my adjustable interest rate could change, is called a “Change Date™

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based c:i 7.1 'ndex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant ni2irity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of tic date 45 days
before each Change Date is called the “Current Index”.

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three Quarters percentage points { 2 .750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

318201
W318201 Page 1 of 3
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The hote Holder wil then defermine the amount of the monthly payment that weould be s
the unpadd principal that | aim expecied to owe at the Change Date ir full o the Maturity Date at
rate in substantally equal payments. The result of this calcuiation will pe the new ar bt

{4} Limits on interest Rate Changes
Hhe interestvate T am required to pay at the first Change Date will not be greats; than . S
fessthan > avn " Thereafter my adjustable interest rate will never be increased o decreased on any single
2 ¥ Sy

Change Date by more than two percantage points from the rale of mterest | have heen paving for the praceding 17

monaths. My interest rate will sever be greater thar
{E; Effective Date of Changes

My new interest raie will become effective on each Change Date.  wilt pay the amoeunt of oy new
monthly payment beginning on the first monthly payment date after the Change Date unfii the amowt of my

morthly paymert changes aga:s.

{F3 ~otice of Changes

The Note Zoidsr wili deliver or mall s me & notice of any changes in my mikial fixed inlerest rate o an
adjustable interest rate aid bf any changes in my adjustable interest rate before the effective date of any change .
The notice will include the aimount of my monthly payment, any information required by law 1o be given fo me and
also the ttle and telephone number of a person whe witl answer any question | may have regarding the notics

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST iN RORROWER
1 Unti Borrowes s inifial fixed interest rate changes to an adjustable interesi rate under the terms

stated i Section A above Unifor Covenant18 of the Security instrument shalt read as foliows

Transter of the Property or & Beneficial Interest in Borrower. 48 used in fhis Sectjon
18 “interest i the Property” means any lepdl or beneficial interest i the Property, including, but no?
fimited to. those beneficial interests transferied in 4 bond for deed. contract for deed, mstaitment saies
contract of escrow agreement, the intent of whidh is the transfer of title by Barrower 2t a Tuture date o &
purchase!

-

Woal orany part of the Property or any mterest i the Property s sold o1 bansfened ior i
Borrower & not = natural person and a beneficial interest in Goirower is soid o translerred) without
Lender's prior written consent, Lender may require immediate pavment ins fuil of ail sums senured by fhis
Security instrument. However this aption shali not be exercised by ender i such exercise s prohibited
oy Applicable Law

it Lender exercises Yus option. Lender shall give Bomower notice oD acceieration. Tha rotice
shall provide a period of not fess than 30 days kom the date the notice & given, in accordances with
Section 15 within which Borrower must pay all sums secured by this Securty Ynsbiwment If Borower
-fails to pay these sums prior 1o the expuration of this period, Lender may invoke amy/temedies permitted
by this Security Instrument without further notice o demand on Borrower

s Le e P T T T T R
felt e e Do EIR

Z. When Borrower's inittal fixed interest rate changes fo an adjustable interest rate under the terms
stated in Sestion A apove, Unitorrn Covenant 18 of the Security Instrument described i Section Bt above shaii
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrumernt shall he amended
to read as follows:

m

MULTISTATE FIXEIDADIT §TARI A HATE RIDER IENED Y E N TEEASERY IVDEN N faen i bammie Yy § aRGE It anens Fooe i TR

TR b R A R S 5
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Transfer of the Property or a Beneficial Interest in Borrower
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in sull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s conser:to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptapie..o Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Gerurity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lerder releases Borrower in writing.

If Lender exerciz2s the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shaii provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without &;/thar notice or demand on Borrower.

BY SIGNING BELOW, Borrowei accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. ;

;ﬁ/i’déﬁd A L% A (Seal)
JACQYSLINE-2\ LAIRD -Borrower

______ (Seal)
-Borrower

318203
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