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THIS MORTGAGLE tivade this ...
between the Muortgagor, . riey A. Black
theren “Hormower ™y, and the Tvioitpagee,
i orpanized and existimg under the lawsof . T11Emoda
w hose address s __6335 B EOWACA, CHICAQD, TL 60631 theren “emder™)
Wik as, Borroser is indebied o dender in the principal su nh ........... 5250.00 ... ... .
which indebtedness s evidenced by Borvedawer's note dated™ . )Jj 4 .................... and extensions and renewads

thereo! (herein “"Note' "), providimg for montbiyinstallments ntsbuuup.tl and interest, with the balance of imdebledness,
from disburssment date

i not sooner pand, due and payable on .. Apyxo1imate]

T Seci k- o Lender the repayment of the sadcttedness evidenced by the Note, with imterest thercon; the payment
et all other sums. with interest thercon, adyanced /olcordance berewith to prodect the security of dus Morigage: and
the performance of the covenants ind agreements of Bhrrower herein contained, Berrower does hereby mortgage, grant

. State of

and coanvey to Lender the foliowing described propenty locazed wny the County of

s
THE POLLONTEG DESCRYARED REAL ESTATE, SITUAYYO 1IN COOK COUNTY, TLLINOIS
LOY ETYGRT (8) AND LOT WINE (9) IN BLOCK TWO (2., IN B.E. GROBS'
CALIMET HETCGHTS ADDITION TO S0UTH CHICMID, BEAY4 A SIRDIVISION OF

OF SRCTION 1, TOWMMSHIP 37 “JORTH, RANGE 14,

EAST OF TRE PRINCTPFAL METDIAN. PIRG 25-01-400-732 & 33.

[

0‘1 '::x o

which has the addiess of ... Q138 S. 0gledby. ... ..., hiomgna. ...
{Street! [Chyj
THanes. oo SO6LT . . ... therein " Properiv Address™ )
|Zip Code!
ToGetier  with all the mmprovements now  or  hereatier erected  on the property. and  all  casements, nighes,
appurtenances and rents ail of which shail be deemed to be und remain 2 part of the praperty covened by this Mortgage:

and all of the feregoing. together with suid property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinatter referred to as the "Property, ™

Borrower covenants that Bormower is lawfuily sesed of the estate hereby conveyed and has the nght o mortgage,
grant and comvey the Peoperty, and thie the Property is unencumnbered, except for cncumbrances of record. Borrower
covenants that Bormower warrants and witl defend genewally the tile wo the Property against all clums amnd demands,

subject 1o encumbnnces of recond.

ILLINOIS
£ GT-15-14-050 (8/90)

Baokess Systems, Inc . St Cloud, MN S6302 (1800 397 2341 186 SMD-IL  CUSTOMIZED ——
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10. Borrower Not R w for payment or modifica-
tion ol amurtization of ¢ munr In intorost of Borrowsy
shall not eperate to release, in any manner, lhc !mbllliy of the uriglnnl Burro er am] Bormwcr 8 suUCcessors in interest.
Lender shall. not be raquired to commenee proceedings against such successor or refuse to extend time for
payment ur otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ‘
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borraower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint ana
several. Any Borrower who co-signs this Mortgage, but does nol execute the Note, (a} is co-signing this Mortgage anly ta
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally iiable on the Note or under this Mortgage, and (¢) agrees that Lender und any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuadations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitfled mail
addressed to Rorrower at the Property Address or at such other sddress as Borrower miay designate by notice to Lender
as provided herelnsand {b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (a's; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thz Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even! that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the sedvisions of this Mertgage and the Noie are declared (o be severable. As uscd herein,

“costs’, "expenses’ and ‘atterrlys' fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower siia!/ ve furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rchablilitation Loan Agreement. Eorrower shall fullill all of Borrower’s obligations under any home rehahilita-
tion, improvement. repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 1o Tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havi s ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficlal Interes’ in Morrower. If al} or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is'sold or transferred and Bofrower is not a natural
person} without Lender's prior written consent, Lender may at ils option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ot ‘be exercised by henda lf gxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower {iwape of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or riziied within which Borrower must pay all sumns
secured by this Mortgage. If Borrower fails to pay these sums prior to thrcxoiration of this period, 1.ender may in-
voke any remedies permitted by this Mortgage without further notice or demaad on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and/agtee as follows:

17. Accelerstion; Remedics. Except as provided in paragraph 16 hereof, ups/rn Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay 'wken due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In piiragraph 12 hereofl specifylng: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days frany the date the notice is matled
to Borrower, by which such breach must be cured; and (4) that [allure to cure such breach on o .=fore the date specified
tn the notice may result In acceleration of the sums secured by this Morigage, foreclosure by jurlicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceierad’on and the right to
ansert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowre. 1 acveierntion and
foreclosure, If the breach Is not cured on or before the date specified In'the notice, Lender, at Lerider's option, may
declare all of the sums secured by this Mortgage to be Immedlately due and payable without further drivi nd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding «ll expenses of
foreclosure, including, but not limited to, reasonable attorneys” fees and costs of documentary evidence, abstracts and
title reports.

1B. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amsignment of Rents; Appointment of Recelver. As additional security hereunder, Bortower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receciver appointed by a court to enter upon. take possession of and manage the Property and to collect the rens of the
Property including those past due. Alf rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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