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MORTGAGE

MORTGACE (*Mortgage®) is made on December 6, 1994 by JAMES J. ANDERSON, BACHELOR and JOHN R.

FACHELOR, IN JOINT TENANCY ("Borrower”) whose address is 1718 WEST GREGORY STREET, CHICAGO, llinois

irst Deposit Naiioaai Bank, which is organized and existing under the laws of the United States of America, and whose

9 Main Street, Tiiton, {'ew Hampshire 03276 (*Lender*). Borrower owes Lender the principal sum of Fifty-Four Thousand

red Dollars and No/ 10U Botbars (U. S, $54,700.00)(the "Credit Limit®) as evidenced by Borrower's Select Equity Account

R ; This Mortgage secures 1o Lender: {a) the repayment of the debi evidenced by the

%) Aghewment, with interest thereon, and all rencwals, future advances, extensions and modifications of the Agreement; (b) the payment
‘;;{of all other sums, with interest thereon, advaicad to protect the security of this Mortgage; and (c) the performance of Borrower's
‘:‘,;jovenmts and agreements under this Mortgage and the, Agreement. For this purpose, Borrower irrevocably does hereby mortgage,
-~"warrant, grant and convey to Lender, the following dssc-ibed property located in COOK County, State of [llinois which has the address
«_sof 5554 NORTH PAULINA, CHICAGO, [llinois 60642-{"Toperty Address”) and which is more particularly described in Exhibit "A"

- attached herelo and made a part hereof;

™
z\" TOGETHER WITH ali the improvements now or here:fter erected on the property, and all easements, appurtenances, and
} fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Mortgage. All of the

") foregoing are hercinafter referred to as the "Property.”

Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good and marketahle t*ie to the Property and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrancer of record. Borrower will defend title to the
Property against all claims and demands, subject fo any encumbrances of record.

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contains provisions which permit (a) increases and decreases
to the rate of interest provided in the Agreement on a monthly basis prior to the Conversion Date (as drrineif herein) and thereafter; (b)
increases and decreases to the rate of interest and payments of principal and interest on a semi-annuai-Uaris:.and (c) a limitation on
increases and decreases to said interest rate and monthly payment amount. Reference is made to the /Agreement for a complete
description of the variable rate lerms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT. The Agreament provides that for the first 10 years after the date of the Agreement, the credit secured by
the Property is an open-end revolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
*Conversion Date"), any principal amounts owed and outstanding under the Agreement will convert to an adjustable rate, adjustable
payment, noa-revolving fully amontizing 5 year term loan, as provided in the Agreement, with a maturity date of December 6, 2009.
Al} outstanding interest is due and payable po [ater than the Conversion Date. The Mortgage will continue to secure payment of all sums
due and payable under the terms of the Agreement. Borrower's obligations under the Agreement, and this Mortgage shall be rejeased
and a satisfaction of mortgage shall be furnished to Borrower upon (i) receipl by Lender of a written request from Borrower lo close
the Select Equity Account; and (i) payment in full of the indebtedness secured hereby.
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4. FUTURE ADVANCES. ‘The lien of the Mortgage secures the existing indebtedness under the Agreement and any future advances
made under the Agresinent or the Morigage plus inlerest therean, attoruey’ fees and casts. All advances will have the same lien priority
as the advance initially made under the Agreement, The unpaid balance of the revolving line of credit under the Agreement may wt
certain times be zerg; the interest of Lender herein will remain in full force and effect notwithstanding s zero balance al any time.

5. RIDERS TO TS MORTOGAGE., 1 one or more riders are exceuted by Borrower and recarded together with this Monigage, the
covenants and sgreements of each such rider shall be incorporated into and shalt amend and supplement the covenants and agreements
of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(cs))

D Condeminivm/Planned Unit Development Rider QKM Family Ri

NOTICE: See the at(ached pages which are incorporated herein by this referencénto this Moﬁﬁa‘ge for

additional sgreoments, terms and provisions contained in this Mortgage.

REGUEST FOR NOTICE OF DEFAULT
AND FCRTCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of lrust or other encumbrances with & lien which has priority over
this Morigage to give Notice to Lender, at Lender’s address set {orih'on page one of lhis Mortgage of any defaull under the superior

encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage. [
S ~

Borrower 174‘}53 ', ANDERSON
{ ¥
el

/(\,—> ) ~
2viigt . Ao ae,
Borfower JOHN R. TAZCIO

r LO

State of lllinois COOK County SS:

o

JAHMES I, ANDERSON §
1, THE UNDERSIGNED, a Notary Public in and for said counly and state, do hereby certify that_JoHy R. TACCIO &

personally known io me to be the same person(s) whose name(s) are .. substcribed to the ™
foregoing instrument, appeared before me this day in person, and acknowledged thaty_he, _ signed and delivered the said instrumen&’)

as thedir free voluniary act, for the uses and purposes therein set forth.

. =

Given under my hand and official seal, thisthday of RECEMBER. 19_44/ 1994
My Commission expires:

- :
Notary Public

OFFIiCIAL SEA
JANICE M FRANKLIN

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 02/2808
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. S$o long as Borrower payw, prior to delinquency, all yearly taxes and auscssments (including
condominium and planned unil development assessments, if any) which may attain priority over the Mortgage and ground rents on the
Property, if any, plus all premiums for hazard insurance and morigage insurance, if any, Lender waives the requirements of the
following. Thereafter, until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds®) for: (a) one-tweifth yearly taxes and assessments which may attain priority over this Mortgage a5 a lien
on the Property; (b} one-twelfih yearly leasehold payments or ground rents on the Property, if any, (c) one-twelfih yearly hazard or
property insurance premiums; (d) one-twelfth yearly flood insurance premiums, if any; (2) one-twelfth yearly morigage insurince
premiums, if any; and {9) any sums payable by Borrower to Lender, in lieu of the payment of mortgage nsurance premiums, These
items are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
alfowed by law. Lende! may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or cincrvise in accordance with applicable [aw.

Lender may not charge Borrower-foi welding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower ‘alrrest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower lo pay & one-tiiie charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides othr.wise. Unless applicable law requires interest to be paid, Lender is not required to pay
Borrower any interest or eamings on the Funds. Laonder will give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

additional security for all sums secured by this Mortaaz..

If the amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and. in such case Borrower will pay to Lindel the amount necessary to make up the deficiency. Borrower will
make up the deficiency in no more than twelve monthly psyments, at Lender's sole discretion.

Upon payment in full of all sums and closing of the account secured by *ais Mortgage, Leader will prompily refund to Borrower any
Funds heid by Lender. {f Lender acquires or sells the Property, Lender, prioe ‘a the acquisition or sale of the Property, will apply any
Funds held by Lender at the time of acquisition or sale as a credit against thc sums «scured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its 0kiipations under any securily agreement with a
lien which has priority over this Mortgage, including making payments when due. Borrowir viill pay all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain & priority over (n# hiorigage, and leaschold payments, or
ground rents, if any. Borrower will keep the Property in good condition and repair and will noi commil waste or permit impairment
or deterioration of the Property or use it in & destructive manner and shall comply with any lease ‘preyvisions if this Mortgage is &
jeasehold. Borrower shall comply with ail iaws, ordinances, regulations and requirements of any goveruncatal body applicable to the
Property. Lender may make or cause to be made reasonable entries upon and inspection of the Property, ircluding, without limitation,
for the purpose of conducting environmental inspections and audits. If Borrower is in default, or if any proceeding is commenced which
materially affects Lender's interest in the Property, or the Property is damaged, Lender may without notice to cr d¢mand on Borrower
make such appearances, advance such sums, and take such actions as Lender deems necessary or advisable to protect Lender’s interest.
Any amounts which Lender advances on Borrower's behalf will be added to Borrower's indebledness and this Mortgage shall from the

date thereof secure the repayment of such advances with inlerest.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance on the improvements now
existing ot hereafler erected on the Property as required by the Agreement. In the event of loss, Borrower will give prompt notice to
the insurance carrier and Lender. Lender may make proof of oss if not made promptly by Borrower. Unless Lender and Borrower
otherwiss agree in writing, insurance proceeds will be applied to restore ot repair the Property damaged if economically feasible and
Lender's security is not lessened. [f the restoration or repair is not economically feasible or Lender's securily would be lessened, the
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insursnce procecds will be applied to the wums secured by this Mortgage, whether or not then due, with any cacess paid to Borrower
and such application will not extend or postpone the due date of the monthly payments due under the Agreement or change the amaunt
of the paymenis, If Borrower abandons the Praperty, or does not answer within 30 days after the date the notice is given by Lender
1o Borrower that the insurance carrier has affered to setile a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums wecured by this Morigage, whether or not the sumw are then due and such
application will not extend or postpone the due date of the monthly payments due under the Agreement or change the amount of the
payments. 1f Lender acquires the Property, Borrower's right to any insurance policies and proceeds resulling from damage 1o lhe
Property priar to the acquisition will pase to Lender 1o the oxtent of the sums secured by this Mongage immediately prios 1o the

acqguisition.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and will be
paid to Lender and will e lipplied 10 the sums secured by this Mortgage whether or not the sums are then due and such application will
not extend or postpone thz cue date of any payments under the Agreement. If Borrower abandony the Property, or does not answer
within 30 days after the dats rotice is given by Lender to Borrower that the condemnor offers to make an award or seitle a claim for
damages, then Lender can celicer »nd apply the proceeds, at its option, cither to restore or repair the Property or to the sums secured
by this Mortgage, whether or not the zums are then due and such application will not extend or posipone the due date of any payments

under the Agreemon!.

E. DEFAULT: Borrower wiil be in defaull hroreunder if Borrower fails to meet the repayment terms in the Agreement or Borrower's
action or inaction adversely affects the Property or Lender's rights in the Property, including, but not limited to:

(s) failure to maintain required insurance on the Propery,

(b} Borrower’s transfer of the Property,;

(c) failure to maintain the Property, or use of it in a destrarlive manner;

{d) commission of waste;

(6) faiture to pay taxes on the Property or atherwise fail to act and thsreby cause a lien o be filed against the Property that is senior
to this lien;

(f death of all Borrowers;

(g) the Property is taken through eminent domain;
(h) & judgment is filed against Borrower and subjects Borrower and the Proniiy to action that adversely affects Lender's interest;

(i) a prior lienholder forecloses on the Property and as & result, Lender’s interest is alversely affected; or
() Borrower engages in fraud or material misrepresentation, in connection with any nn=se of this home equity line of credit.

If Borrower is in default, Lender has all the remedies provided under the Agreement and thir2{orgage and by law, including, without
limitation, terminating the Select Equity Account, requiring Borrower to pay the entire outstandiay balance in one payment, charging
Borrower any fees related to the coliection of the amount owing, and for protection of the Properiy inziuding, without limitation, costs
and expenses incurred in connection with environmental inspections and audits or in enforcing Lae rumsdies provided for in this

Mortgage,

F.
1. FORECLOSURE. In the event of a default, Lender may immediately commence foreciosure proceedings against the Property

through judicial proceeding, pursuant to applicable law and proceed to sell the Propesty or to cause the same to be soid in accordance
with said statutes in a single parcel or in several parcels at Lender’s option. Lender will apply sale proceeds derived from a foreclosure
sale, first, to all reasonable costs; then (o sums secured by the Mortgage; and then 10 the persons legally entilled to it. *Costs® include
atlomeys’ fees (including fees for mitomeys employed by us or our agents), Mortgagee's fees, expenses of attempted collection,
protecting the Property, including, without limitation, costs and expenses incurred in connection with environmental inspections and
audits, providing insurable title to a purchaser, and other expenses Lender incurs to enforce its rights under the Agreement or the
Mortgage. If Lender has not acted under this section, Lender may be required to advance funds to cover Borrower's lransactions even

if Borrower is in default.
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2. BORROWER'’S RIGHT TO REINSTATE. Notwithstanding [.znder’s acceleration of the sums secured by this Mortgage,
Borruwer shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued within ninety {90) days
following the service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be then due under this Morigage,
and the Agreement which it secures including all advances, had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's remedies an provided in
Paragraph E hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shail remain in full force and effect as if no acceleration had occurred. However, this right to reinstale may only be
exercised by Borrower once every five years and shall not apply in the case of acceleration under Paragraph L.

G. LIEN ON XKENTS, To the extent sllowed under applicable law, as additional security hereunder, Borrower hereby grants
1o Lender a lien on the eint=-of the Property, provided that prior to acceleration of the Morigage or abandonment of the Property,
Borrower can collect and reizii such rents as they become due and payable. Upon acceleration of the Mortgage or abandonment of the
Property, Lender, in person, oy-agcat or by judicially appointed receiver will be entitled to enter upon, take possession of and manage
the Property and to coliect the reats &7 the Property including those past due. All rents collecled by Lander or the receiver will be
appi=d first to payment of the costs of snznagement of the Property and collection of rents, including, but not limited lo, receiver's foea,
any premium on receiver's bonds and-reasonsble attorneys’ feew, and then to the suma secured by this Morigage. Lender and tho

receiver are linble to account only for those reut> uctually received.

H. SUCCESSORS AND ASSIGNS BOUN'D; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage shall bind and benefit the successors and asiigns of Lender and Borrower, subject lo the provisions of Paragraph K.
Borrower's covenants and agreements shall be joint and ievard. Any Borrower who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only lo mortgage and warrant such Borrower’s interest in the Property under the terms of
this Mortgage; (b) is not personally obligated to pay the sums secu'ed by this Morigage: and (c) agrees that Lender and any other
Borrower may agree lo extend, modify, forbear or make any accunmmodations with regard to the terms of this Mortgage or the
Agreement without that Borrower's consent.

L NOTICES. Excepl as required by applicable law, notices lo Leidzr or Borrower shall be given in the manner provided in
the Agreement.
J. GOVERNING LAW, SEVERABILITY. Subject to principles governing choire of law, this Mortguge is made pursuant to,

and shall be construed and governed by, the laws of the United Stales and the in rem viglits, remedies and procedures of the siale in
which the Property is located and by the rules and regulations promulgated thereunder. If 72 paragraph, clause or provision of this
Mortgage or the Agreement or any other obligalion secured by this Morigage is construed oriinterpreted by a court of conipetent
jurisdiction to be void, invalid or unenforceable, such decision shall affect only those paragraphs, clauszz or provisions so construed or
interpreted and shall not affect the remaining paragraphs, clauses and provisions of this Morigage or (e Agreement or other obligations

secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. Iz or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The :

notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.
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L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law; notwithstanding foresceing the presence, use, or storage on the Property results from amall
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olher action by eny
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
aclions in accordance with Environmental Law. As used herein, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materinly;
and *Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that relate to health, safety or

environmental protectio.

M. INJURY TO PRGPERTY. All causes of action of Borrower, whether accrued before or after the date of the Mortgage, for
damage or injury to the Propery cescribed in the Mortgage or any part hereof, or in connection with the transaction financed in whole
or in part by the funds loaned to Borrawer by Leader, or in connection with or affecting the Property or any part thereof, including
causes of action arising in tort or contrac: and cuuse of action for fraud or concealment of material fact are, at Lender's option, assigned
to Lender, and the proceeds thereof sz e paid 1o Lender who, after deducting therefrom all its expenses, including reasonible
altorneys’ fees, may apply such proceeds to te yums secured by the Mortgage or lo any deficiency under the Mortgage or release any
moneys so received by it or any part thereof, as Lender may elect. Lender may, at its oplion, appear in and prosecute in ita ow. name
any actior. or proceeding to enforce any such caus¢ of iction and may make any compromise or setilement thereaf. Borrower agrees
10 cxecute such further assignments and other instrumenis 38 from time to time may be necessary to effectuats the foregoing provisions

and as Lender shall request.

N. FEES. Lender, or its successors and assigns, may charzeand Borrower agrees to pay a reasonable release fee for each full
or partial release of the Morigage together with any fees or charges assessed for recording each such full or partiai releuse if permitted
under applicable law at the time of any release. Lender may charge Bo.rower a reasonable fee for any services rendered to Borrower
or on Borrower's behalf pursuant to the Morigage or the Agreement to th= ri2nl permitted under applicable law. Any such charge shall
be secured by the Mortgage. and Borrower agrees to pay the same upon demun, together with intorest thereon from the date of such
charges at the rate payable from time to time on outstanding principal under tne Agreement.

0. OFFSETS. No indebtedness secured by this Morigage shall be deemed to e oltset or to be offset or compensated by all or
part of any claim, cause of action, or counterclaim, whether liquidated or unfiquidated, v hich Borrower now or hereafter may have or

may claim to have against Lender.

| WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead exemption in the Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable shall v ineffective ta the exient of
such prohibition to such unenforceability without invalidating the remaining provisions thereof.
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EXHIBIT "A°

Lot 1 in Block 2 in Edgewater Heights, a subdivision in the North 1/2 of tha
North East 1/4 of the North East 1/4 of Section 7, Township 40 North, Range
14, East o! the Third Principal Meridian, in Cook County, Illinois.

P.I.N. 14=07-202-021

\
|
neEF (-1t EECORDING $37,%0
FRUDOA " THAML 0581 12716794 §3104:00
L.94 YA BT w14 -5 11360
LOBE COUNTY RECORGEK
page 7
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FIRST DEPOSIT NATIONAL BANK

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 6th day of December, 1994, and iy incorporaled into and will be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the *Borrower") 10 secure Borrower's Select Equity Account Agreement to FIRST DEPOSIT NATIONAL BANK, (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at: 5554 NORTH PAULINA, CHICAGO, IL

60640.

1-4 FAMILY COYENANTS. In eddition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenrat and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the Property described
in the Security Instrument, the fodowing items are added to the Property description, and will also constitute the Property covered by
the Security Instrument: building mulzrials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in conpection winithe Property, inciuding, but aot linited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waler_zi and light, fire prevention and extinguishing apparatus, securily and access control apparstus,
plumbing, bath tubs, water heaters, water clesels, ¥inks, ranges, stoves, refrigerators, dishwashers, disposals, washers. dryers, swnings.
storm windows, storm doors, screens, blinds, £4ades. curiains and curtain rods, attached mirrors, cabinets, panelling and allached floor
caverings now or hereafter attached to the Property, al. of which, including replacements and additions thereto, are deemed to be and
remain a part of the Property covered by the Securit; Instrument. Al of the foregoing logether wilh the Property described in the
Security Instrument (or the leaschald estate if the Security tnitrument iy on & feasehold) are referred to in this 1-4 Family Rider and the

Security Instrument as the “Property.”

B. USE OF PROPERTY. Borrower will not seek, =are= to or make a change in the use of the Property or its zoning
classification, unless Lender has agreed in writing to the change. Rzerower will comply with all laws, ordinances, regulations and

requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permilted by federal law, Forrower will not allow any lienﬂ)&fi.qr_tf the Security
Instrument to be perfecied against the Property without Lender's prior written perm (ssicq. RG89

D. RENT LOSS INSURANCE. Borrower will maintain insurance against rent 1ca2 in addition to the otigrhizhrdk §ot hich
insurance is required by the Security Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower will assign tu Linder 2)l leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender wil. hav: the right to medify, extend
or terminate the existing leases and to execule new feases, in Lender’s sole discretion, As used in this Priasaph E, the word "lease”

will mean “sublease” if the Security Instrument is on a leasehold.
Y

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
ant unconditionally assigns and transfers to Lender ali the rents and revenues ("Renis”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Renls, and agrees that each tenant of the
Property will pay the Rents to Lender or Lender's agents. However, Borrower will receive the Rents until {i) Lender has given
Borrower notice of default pursuant to the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are o be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower wilf be held by Borrower as trustee for the
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property will pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender

MULTISTATE i-4 FAMILY RIDER - FNMA/FHLMC FORM (9/90)
SE0033
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or Lender's agents will be applied firsi to the costs of taking controb of and managing the Property and collecting the Rents, including,
but nut limited 10, attorneys' fees if permitted by applicable law, receiver's fees, premiums on receiver’s bonds, repair and maintenance
costy, insurance premiums, taxes, assessments and other charges on the Property. and then to the sums secured hy the Security
Instrutment; (v) Lender, Lender's agents or any judiciaily appointed receiver will be liable to account for only those Rents actually
received; and (vi) unless applicable law provides otherwise, Lender wili be entitled to have a receiver appointed Lo take possession of
and manage the Property and collect the Kents and profits derived from the Property without any showing as Lo the inadequacy of the
Property s security. [f the Renls of the Property ate not sufficient to cover the cosis of taking control of and managing the Property
and of collecting the Rents, any funds expended by Lender for such purposes will become indebtedness of Borrower to Lender secured
by the Security Instrument. Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising ils rights under this paragraph. Lender or Lender's
agents or 2 judicially appointed receiver, will not be required to enter upon, take contrel of or maintain the Property befuce or after
giving notice of default 10 Horrower, However, Lender, or Lender's agents or a judicially appointed receiver. mnay do sa at any time
when s defauli occure Any application of Renty will not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rente/will terminate when the Security Instrument iy released.

G. CROSS-DEFAULT PROVISION. Horrower's default or breach under any note or agreement in which Lender has an
interest will be a breach under the Scenrily Instrument and Lender may invoke any of the remedies permitted by the Security Inatrument.

(Seal}
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