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MORTGAGE 2705321392

THIS MORTGAGE is mada this_9TH dayot_ DECEMBER __ _ __, 1994, betwean the Mortgagor.
TENANCY

_GREGORY S, KASPRZYK AND KATHRYN M., KASPRZYK. HIS WIFE, IN JOINT

(h.;uln 'Iormwu"l, lnd Ihn Mnrtg-q.-, CITIIANK FEDERAL BAVINGS DANK » corpouﬂon organlud -nd uuhling undol
the laws of the United States, whone address (s L80 CGRAND AVENUL
IFORNIA 94612 _ e

iheruin “Lander”).

WHEREAS. Borrawer is indsbted to Lender in the principat sum ot US. & _ .. 22,00Q0,00 | which
indsbtedness is avidanced by Borrower's note dated e DECEMBER . 9, 1994 and axtensions and ranewals
thereof (herein “Note”), providing for monthly instaliments of principal and interest, with the bsfanca of indabtadness, i
not sooner pald, due and payable on ... RDECEMBER 14, 2009 . ;

TO SECURE tc Lu~uer the repayment of the indebtedhess evidenced by the Note, with intersst therean; the pasyment cf
all other sums, with ‘iiterest thereon, advanced in accordance herswith to protect tha security of this Mortgage; and the
performance of the co/erints and agresments of Borrower herein contained, Borrower does heraby mortgage, grant and

convay to Lender the follc wir g described propearty located in the County of COOK , State

of llinois:
211 IN TIMBERS EDGE IIB, BEING A SUBRDIVISION QF PART OF THE

LOT
NORTHEAST 1/4 OF SECUION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINCIS.

“} l’l,’ ﬂ
27-34-212-016 CAC 1G53

which has the addrass of 3139 QAKWOCD DRIVE, TINLEY PARK ==~
(Chty}

[streat)

Winois_©0477 . . (herein “Property Addross”);
{Zi1p tooe)

TOGETHER with all the improvemeanis now or hereafter erected on the property, and »ll ‘eisements, rights,
sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered iy nis Mortgage;
and all of the foregoing, together with said property (or the leasehcld estats if this Mortgage is on a leasahold) are
hersinatter refarred to as the “Property.”

Boarrower covenants that Borrower is lawtully saiseg of the estats hereby conveyed and has the right to martgage, grant
and convey the Property, and that the Property is unencumbaered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

ancumbrancas of racord.

NIEORM COVENANTS.) 8orrower and Lendar covenant and agrse as follows:

4. PAYMENT OF PRINCIPAL AND INTEREST. | Bortower shali promptly pay whan due the principal and interast
indebtedness evidenced by the Note and late chargas as providad in the Note.

l 2. FUNDS FOR TAXES AND INSURANCE.j Subject to appliceble law or » written walver by Lender, Borrowar shall pay to
Lander on the day manthly payments aof principal and interest are payable under tha Nota, until the Note is paid in full, a
sum {herein “Fynds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plannad unit
development assassmants, it any} which may attain pricrity over this Mortgage and ground rents on the Property, if aay,
plus ona—tweifth of ysarly premium instalimenis for hazard insurance, plus one-twelfth of yearly preamium installments
{or mortgage insurance, it any, all as reasonably estimated initially and from tima to times by Lender on the basis of
saasassments and bills and reasaonabla estimates thereof. Barrower shafl not be obligated to make such paymaents of Funds
i{o Lender to the extent that Barrower makes such paymants to the holdar of a prior mortgsgs or deed of trust if such

holder is an institutional lender.
{ILLINO\S -HOME IMPROVEMENT ~ 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT]
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[ 11 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAGILITY, CO-SIGNERS.| The cuvenants snd
agreements herein containad shall bind, and the rights hereundar shall inure to, the respective successors and assighs ot
Lender and Borrower, subject to the provisions of paragraph 18 hersof. All covenants and agreements of Borrowar shail
be joint and several. Any Borrower who co-—-signs this Mortgage, butl dowas not eaxacute the Note, ls) is co-signing this
Muartgage only 10 mortgage, grant and convey that Borrowar’a intersst in the Property to Lander under the terms of this
Mortgage, (b} is not persaonally liable on the Nots or under this Mortgage, and ic) agrees that Lender and any other Borrower
hersunder may agree to axtand, modily, forbesr, or make any other sccommadatians with regard to the tarms of this
Mortgage or the Note without that Borrower’s consent and without relsasing that Borrower or moditying this Mortgage as
to that Borrower’s intarast in the Proparty.

I 2. NO"TICE_.E Except for any notice required under applicable law to be given in anather manner, (al any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by malling such notice by cartified mail sddressed
to Borrowsr st the Properiy Address or at such other address ss Borrower may designaste by notice to {ander as pravided
hersin, and (b} any natice to Lender shall be given by certitiad mail to Lender's address ststed herein or to such othear
address as Lander may designats by notice to Borrower as provided harsin. Any notice provided for in this Mortgage shall
be daemed to have been given to Borrower or Lander whan givan in tha manner dasignsted hersin.

[ 13, GOVERNING LAW; SEVERABILITY. | The stste snd locai Iaws spplicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is {ocated. The foregaoing sentence shall not limit the aspplicability of Federsl law to this
Mortgsge. In the rvent that any pravision or clause af this Mortgaga or the Nota conflicts with apptlicable law, such
contlict shall not ‘afvcut othar provisions of this Mortgage or the Nate which can be givan sffect without the conflicting
provision, and to thir erd the provisions of this Mortgage and the Nofe are declared to be seversble. As used hersin,
“costs”, "axpansss”, anc “»'.tnrneys’ feas” inciude ait sums to the axtent not grohibited by appiicable law or limited hersin,

m—._.EORﬁBWEﬁ‘S—C—OP’/J Jorrower shail be furnished s conformad copy of the Note and of this Mortgage st the time
of axecution ar after rnco;dlfﬁrjl heract.

L 15. REHABILITATION LOAN ATSEEMENT. ] Borrowsr shall tulfill ali of Borrower's obligstions under any homa
rehabilitstion, improvement, repai’, cr other loan agreemant which Borrower enters into with Lander. Lender, at Lander’s
option, may require Borrower to &’ ucute and daliver 10 Lender, in & form scceptable to Lender, an assignment of any
rights, clalms or defenses which Borrowar may have apainst parties who supply labor, materiais or sarvices in connection

with improvemants made 1o the Properly:

[_1_5. TRANSFER OF THE PROPEE_'D’:_]H Barroieur sells or transfers ait or any part of the Property or an intersst therain,
esxacluding |a) the craation of a lien or ancumb’ance subordinate to this Mortgage, fb) a transfar by devise, descent, or by
operation at law upon the desth of a joint tensist, or {g) the grant of any lsasahold interest of three vears ar less not
containing an option to purchase, Borrower shall cesy to he submitted information required by Lander to avaiuate the

transierse as if a new 10an were being mada 1o the fu2:is”sres. Borrower will sontinue to be obligatod under the Note and

this Mortgage unless Lender relsasas Borrower in writing.
If Lender, an the basis of any infcrmation obfained regarcing the transfares, resscnably determines that Lender's

security may be impaired, or that there is an unacceptable likellhood of a bresch of any covenant or agreemsant in this
Mortgage. or if the required information is not submitted, Lendsr riay declara all af the sums securad by this Mcrtgage to
be immediately due and payable. |t Lender exarcises such optica 1> asccelerate, Lender shall mail 8orrower notice of
accelaration in accordance with psragraph 12 hereof. Such notice st.al provide a pericd of not iess than 30 days from the
date the notica is maited or delivered within which Borrowar may pay tha ums declared due. If Borrower fails to pay such
sums prior to the sapiration of such period, Lender may, without furlh,r.notice or demand on Borrower, invoke any

remadies permitted by paragraph 17 heraof.

[NON-UNIFORM COVENANTS. lBorrowser and Lender further covenant ( nd sgrse as follows:

{ 17. ACCELERATION; REMEDIES.‘ EXCEPT AS PROVIDED N PARAGRAPH 16 ~F{FQF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER N THIS MORTGAGE, INCLUDINC VV.E COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THI5 MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL C/VE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; {2) THE ACTION Ac(1UIRED TO CURE SUCH BREACH,
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWEN, BY WHICH SUCH BREACH
MUST BE CURED; AND (4} THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE S/-ECIF!SD IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUICVM L PAOCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHY " PEINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENC” CF A OEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH I8 [«'f ZURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE £UMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE 8Y JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTYORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

[__—J__B_. BORROWER'S RIGHT TO HEINSTATE.! Notwithstanding Landar’s accaleration of the sums secured by this Mortgage
due to Borrower's breath, Borrowar shall hava the right to have any procesdings begun by Lander to anforcs this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (al Borrower pays Lender sil sums which
would be then due under this Mortgage and tha Note had no acceteration occurred; (b) Borrower cures all breaches of any
othar covenants or agreemants of Borrowar contained in this Mortgage; (c) Borrower pays atl reasonable axpenses incurrad
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
ramedios as provided in paragraph 17 hereot, inctuding, but not limited to, reasonable attorneys’ fees; and {(di Borrower
takes such action as Lender may reasonably require to assure that the lien f this Mortgape, Lender's interest in the
Property snd Borrower’'s obligation to pay the sums secured by this Mortgage shsil continue unimpa:red. Upon such
payment and cure by Borrower, this Mortgage snd the obligstions secursd heraby shali ramain in full force snd sffect as if

no acceleration had occurred.
(r 19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEH.—I As additional sscurity heraunder, Borrower hereby assigns

to Lendar the rents of the Property, provided that Borrower shall, prior to accelarstion under paragraph 17 hereol or
sbandonment of the Proparty, have the right to collect and retain such rents as thoy bacoms due and payabie.
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 211 IN TIMBERS EDGE (1B, BEING A SUBDIVISION OF PART COF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-34-212-016

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MCRTGAGE DATED
DECEMBER 9, 19% A.D.

CAC 3057

DPS 049




