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This Mortgage Modicicwdon Agreement ("this Agreement") dated as of JANUARY 1, 2004 is

by, between and among

Cornelius M. Murphy, Individual, a bachelor

(the foregoing party(ies), individually and (rZectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage 1)an (the "Loan"} to Borrower in the principal amount of
$  250,000.00 , redaced by payments to a current principal balance of §  239,448.76
and Borrower has executed and delivered to Lender a not: evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously r.d'fied or amended, the "Existing Note") dated
AUGUST 18, 2000 :

WHEREAS, Borrower has executed and delivered to Lender a mortzage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified o« 2mended, the "Mortgage") dated
AUGUST 18, 2000 and recorded in the Office of the Recorder of Deeds of Cook COUNTY,

TLLINOIS , on AUGUST 21, 2000 as Document \uwhber 00640502
which Mortgage secures the Existing Note and conveys and mortgages real estate located at

1050 West Armitage, Unit A, Chicago

in Cook COUNTY, ILLINOIS , legally described on Exhibit £, attached hereto and
identified by Pin Number; 14-32-223-035-1019

(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Rorrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2034 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 03/18/07
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 239,448.76 . Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable und«z the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Rate il=.¢ or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease to-0e € any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjustable Fat2 Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effect.

4. References in tho.ifirteage and related documents to the "Note" and riders and attachments thereto
shall, from and after the da’e Vereof, be deemed references to the Replacement Note.

5. Upon receipt of the P<yiacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated JANURRY. 1, 2004 " (date of Replacement Note).

6. Borrower hereby agrees and zonfirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Existinj; Note, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage shall secve the Replacement Nofe to the same extent as if the Replacement
Note were set forth and described in the Morguge

7.  The parties hereto further agree that all ufthe provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged and in full Zuzce and effect and shall be binding upon them except
as changed or modified in express terms by the Replacvment Documents.

8. This Agreement and any document or instrument ex:cr.ed in connection herewith shall be governed by
and construed in accordance with the internal laws of the Stite of Iilinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, vwhe:ever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also dencte the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, their fieirs, erccutors, personal representatives,
successors and assigns, except that Borrower may not transfer or assign its rightsor interest hereunder without
the prior written consent of Lender. Terms not otherwise defined herein shal’ have the meaning given to them
in the Replacement Documents and Mortgage.

9. Aland trustee executing this Agreement does not make the representations an< ‘watianties ahove relating
to the balance of the Loan or the presence or zbsence of liens on the Property. The ‘aud trustee's waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREQF, the parties hereto have duly executed and delivered this Agreesier 25 of the
day and year first above written.

Covwdir, WMuytlny

Cornelius M. Murphy '

{01/28/98) DPS 691
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sTaTEOF 4L )
COUNTYOF (dol )

I, ﬂ@YS%fz/ 4. S:‘*/“it’r/ a

it Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that _ (foelns &, fous L22ufh of

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said insirument as
his/her/¢:<ir free and voluntary act for the uses and purposes therein set forth.

GIVEN uncer.p; hand and notarial seal this g/S % day of Dg 0?”75 74

@MM

Notary’Publiff

s seesg
...0...‘....." 4‘.1”..‘ '
3 QFFICIAL B2AL"
EAGRYSTAL > RWVYEERT
¢ Notary Public, Stut it WPAS
* My Commission Expire:. * J30%

P YL
gnﬂrn-»@....””*‘"‘ve Sh

2200000

ihpr

By: Mary B Mm.ur___

Jvoo
Tis: Second Vice Precident
STATEOF TIllinois )
COUNTY OF ook )

I, Brenda W. Jones a Notary Public in.énd for said County, in the
State aforesaid, DO HEREBY CERTIFY that_Mary B, Moran a a(n)

Second Vice President (tite) of_The Northern Trust Coupanv_
who is personally known to me to be the same person whose name is subscribed to the foregoir g instrument as
such _Second Vice President (title), appeared before me this aay n; person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary arl, 2nd as the
free and voluntary act of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this ____1St _ day of JTanuary 2004

(SEAL)

W Gy
Z

Notafy Public

(1/28/98) DPS 692
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EXHIBIT A

UNIT NUMBER 1050-A, IN THE KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 18 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED r: COOK COUNTY, ILLINOIS, AS DOCUMENT 26484942, TOGETHER WITH ITS
UNDIVIDED PEPCENTAGE INTEREST IN THE COMMON ELEMENTS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TRIS FIXED/ADJUSTABLE RATE RIDER is made this1st  day of January, 2004 ,
and is #icorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De.d. (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe.'s Fixed/Adjustable Rate Note (the "Note”) to THE NORTHERN TRUST COMPANY

("Lender") of the sams Zate and covering the property described in the Security Instrument and located at;
1050 Wesi Armitage, Unit A, Chicago, ILLINOIS 60614

[Property Address)

THE NOTE PROVIDES FCix-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALLL INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTARIE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU/IM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée 75 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CZANGES

The Note provides for an initial fixed interest rate of 4,6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rais, <o follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT JWANCES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest cute on the first day of
January, 2009 , and the adjustable interest rate I will pay mazv change on that
day every 12th month thercafter. The date on which my initial fixed interest rate charizes 15 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Cliar e Date.”

2000216286

MULTISTATE AXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D);843R (0006).01  Form 3182 /04
Page 1 of 4 Initialk
20349-01

VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, s made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days k=fore each Change Date is called the "Current Index."

If the Inuex is no longer available, the Note Hotder will choose a new index that is based upon
comparable inturriav'on. The Note Holder will give me notice of this choice.

(C) Calcuiatiorz o Changes

Before each Ciauge Date, the Note Holder will calculate my new interest rate by adding
Two and Three Foudthis percentage points
{ 2.750G0 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth uf 9ne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ko-my new interest rate until the next Change Date.

The Note Holder will then deter.nine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payment.. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at ‘he-first Change Date will not be greater than
6.6250 % or less than 247500 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Charge Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding 1% ‘tonths. My interest rate will never be
greater than 10.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! wil''pay the amount of my new
monthly payment beginning on the first monthly payment date after the Claige Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effeciive ‘ate of any
change. The notice will include the amount of my monthly payment, any information required bv-iaw to be

given to me and also the title and telephone number of a person who will answer any question Linzy have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000216286
Initiats:w

@5843R (0006).01 Page 2 of 4 Form 3182 1/01

»
20349-02
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or esc

Tow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro is sold or transferred (or if
Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
witheut Lender’s prior wrilten consent, Lender may require immediate payment in full of all
sums.«scrired by this Security Instrument. However, this option shall not be exercised by Lender
if such exe-cise is prohibited by Applicable Law,

If Lende: exercises this option, Lender shall glve Borrower notice of acceleration. The

notice shall piovide a period of not less than 30

ays from the date the notice is given in

accordance with Siction 15 within which Borrower must pay all sums secured by this Security

Instrument. If Bs.rower fails to

pay these sums prior to the expiration of this period, Lender

may invoke any remidivs permitted by this Security Instrument without further notice or

demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Unifona C
shall then cease to be in effect, and the
be amended to read as follows:

ovenant 18 of the Security Instrument described in Section Bl above
- provisions of Uniform Covenant 18 of the Security Instrument shall

Transfer of the Property or a B<ncficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal.ar beneficial interest in the Property, including,
but not limited to, those heneficial interest’ irarsferred in a bond for deed, contract for deed,

installment sales coniract or esc

row agreemunt, ihe intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Inter¢st in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial irierrst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may recuir: immediate payment in full of all
sums secured by this Security Instrument. However, this on ‘on shall not be exercised by Lender

if such exercise is prohibited by

Applicable Law. Lender also ~ati not exercise this option if:

(a) Borrower causes to be submitted to Lender information r uired by Lender to evaluate the
intended transferee as if a new loan were being made to the cuisferee; and (b) Lender

reasonably determines that Lend:

er’s security will not be impaired by inz lean assumption and

that the risk of a breach of any covenant or agreement in this Security Instriment is acceptable to

Lender.

To the extent permitted by Applicable Law, Lender may charge a r¢asonable fee as a
condition to Lender’s consent to the loan assumption. Lender aiso may require the cransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Insiniiaent.
Borrower will continue to be obligated under the Note and this Security Instrumen: rnless

Lender releases Borrower in writ

ing.

If Lender exercises the option to require immediate payment in full, Lender shail fgi'fc:
rom

Botrower notice of acceleration,

The notice shall provide a period of not less than 30 days

the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000216286

@5843R (0006).01

Ci

Initials:
Page 3 of 4 Formn 3182 1/01

20349-03




0405111090 Page: 8 of 8

UNOFFICIAL COPY

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SiUNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjusta’ic Rate Rider.

r l
GfV"‘M 4, M‘/‘/’/]{/’/q
Sl | (seal (Seal)

Cornetius M, Murpny -Borrower -Borrower
(Seal) (Seal)
-Forrower -Borrower
(Sead) . (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Borrower
2000216286
@D;843R (0006).01 Page 4 of 4 Form 3182 1/01
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