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OAK LAWN FINANCIAL SERVICES, LTD.
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8 MORTGAGE ("S=curity Instrument”) is given on DECEMBER 14, 1994 . The mortgagor 1s
THOMAS P. BOYLAN
AND LAURA H. BOYLAN. AUSBAND AND WIFE
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(*Borrower"). This Security [nstrument is given to
OAK LAWN FINANCIAL SERVICES, LTD.
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which is organized and existing under the laws of THE STATE OF ILLINOIS , and Whose
address is 15126 SOUTH CICERC AVENUE

CAK FOREST, ILLINOIS 60452 {"Lender®). Borrower owes Lender the pnincipal sum of
TWO HUNDRED THIRTY FOUR THOUSAND )

AND 00/100 Dollars (U.S. $ 234,000.00
This debt is evidenced by Borrower's note dated the same date as this Decuity Instrument (“Notwe™ ), which provides for
monthly payments, with the full debt, if not puid carlier, due and puyuble on ~JZANUARY 1, 2025

This Security Instrument secures to Lender: (u) the repayment of the debs evidenced sy ke Note, with interest, and sfl n,nuwpds
extensions and modifications of the Note; (b} the payment of all other sums, with inté=it; advanced under puragraph 7 lo
pridect the security of this Secunty Instrument; uad (c) the performance of Borrower's covanunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property located in COOK County, lllinois:
THE EAST 30 FEET OF LOT 121 AND THE WEST 10 FEET OF LOT 120 IN "THE

TERRACE" MCKEY AND POAGUE’S ADDITION TO EVANSTON, BEING A SUGRIVISION
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

05-33-420-015

which has the address of 3028 PARK PLACE, EVANSTON Street, Clty |,

inois 60201 " ")
Hlinois Zip Code {"Property Address”);

oPs 1088
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RIDER - LEGAL DESCRIPTION

THE EAST 30 FEET OF LOT 121 AND THE WEST 10 FEET OF LOT 120 IN “THE
TERRACE" MCKEY AND POAGUE'S ADDITION TO EVANSTON, BEING A SUBDIVISION
OF ADAM HOTH HOMESTEAD (EXCEPT THE SOUTH 47 FEET THEREOF) IN THE EAST
1/2 SOUTH OF GROSS POINT ROAD OF FRACTIONAL SECTION 33, AND OF THE
EAST 200 FLZET OF LOT 3 IN HENRY WITTBOLD'S SUBDIVISION OF THE SOUTH
47 FEET OF LOTS 5 AND 8 AND THAT PART OF LOT 7 LYING EAST OF THE WEST
247.50 FEET THEREOF IN COUNTY CLERK'S DIVISION OF FRACTIONAL SECTION
33, TOWNSHIP 47 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, KLLINOIS.

05-33-420-015

60535000

DPS 049




S. Hazard or thWfU‘NlOrE\E\lﬂGJ)A Inumwmg or herealter erected on the

Property nsured agrimt loss by fine, hazards incduded within the term “extended coverage” nnd any othes hazards, including
floods or fleoding, tor which Lender requises insagance. This insurance shull be mantained in the amounts and for the penods
thut Lender requires, The msurance carrwer providing the insurance shall be chosen by Borrower subjeat to Lender’s approval
which shall not be unreasonahly withbield. [f Borrower fuils to mainton coverage descnbed sbove, Lender nay, st Lender's
option, obtuin coverage to protect Lender's nghts i the Property i accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the pohceies and renewals. 1f Lender requires, Borrawer shall promptly give o Lender all recerpts of
puid premiums and renewal natices. {n the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender
Lender may make proot of [oss i nol made peomptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration o repuir of the
Property damaged, if the restoration or repair 1s economically feasible and Lender's security s not fessened. 1 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Secarty’ Instrument, whether or not then due. The 30-day period will bepin when the netive is given,

Unless Lender 2ad Borrower otherwise agree 1n wriling, any application of proceeds to proncipal shall not extend or
posipone the due date ctsoe monthly payments referred to i parsgraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Piopeetyis acquired by Lender, Borrower®s sight 1o sny insurance policies and procecds resulting from
dumage to the Property prior tativsacquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Yatintenance and Protection of the Property; Borrower’s Loan Applicntion; Leuscholds,
Borrower shall oceupy, establish, and use tha  voperty as Borrower's principal restdeace within sixty days ufier the execution of
this Secunity tnstrument and shall continue o oecany the Property as Borrower's princepal residence for it least one year after
the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Sorower™s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detediorute, of commit waste on the Property. Borrower shall be in defwdt 1f any forteture
action or proceeding, whether civil or criminal, is beguin hat in Lender's good fath judgment could resadt in forfenture of the
Property or otherwise materially impair the lien created by th's Security Instrument or Lender’s secunty interest. Horrower nay
cure stich a detaolt and reinstate, as provided in paragraph 18, Gy Causing the action or proceeding (o be dismissed with o rling
that, in Lender's good faith determination, precludes forfeiture Gfahe Borrower's interest tn the Property or other materal
tmpairment of the lien created by this Secunity tnstrument or Lender’s security interest. Borrower shall also be in defauls if
Borrower, during the loan application process, gave muteriadly false or e<ovmte information or statements to Lender {or failed
to provide Lender with any material information) in connection with the lozsevidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princijal restdence. [ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borroywer sequires fee title to the Praperty, the
leasehold and the fe title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fuils 1o perform the covenants and agreements contained 1n
this Security [nstrument, or there is a fegal proceeding that may signiticantly sffect Lender's cights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfellure or to enforce laws or reguiationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proper’y . Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appering n court, paying
reusonsble attorneys’ fees and entering on the Property to make repuirs. Although Lender may take acticadniler this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reyuesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insursnce as g condition of making the loan secured hy this Security
Instrument. Borrower shall pay the premiums required 10 maintaio the mortgage insurance in effect. [F, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiems required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
¢nst 1o Borrower of the mortgage insuranee previously in effect, from an alternate mortgage insurer approved by Lender, §f
substantially equivalent mortgage insurance coverage is nid available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
ors 1081
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17. Transfer af the WNI@F‘FET@ lv At:erﬁmlpv the Property of uny interest m 1)
s sold or transterred (or 1 WbentiMalNatertst of Bofrowef 8 Solihdetransh Jurgovter Is not k nuturad person) wishout
Lender's prior wntlen consent, Lender muy, at sts option, require tmmedisde payment in full of all sums secured by this
Seennty Instrument. However, this ophon shall not be exercised by Lender if exercise i prohibited by federal law as of the dite
of this Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide & peniod of aot
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument, If Borcower fasls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lpstrument withaut further notice or demand on Borrower.

18. Borrewer's Right to Reinstate, 1t Borrower mects certain condidtons, Bosrower shall have the right 10 huve
entorcement of this Security Instrument discontinued at any time prior 1o the earlier oft (a) 5 days (or such other peniod as
apphvable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thrs
Secunity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: {a) pays
Lender al! sums which then would be due under this Security fnstrument and the Note us if no scceleration had occusred; (h)
cures #ny default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security [nstrument,
including. but not limited to, reasonable attorneys’ feesy and (d) takes such action as Lender may ressonsbly require to assure
that the lien of 1bis Cecunity fnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums securned by
this Secunty Instrupent shall continne anchanged. Upon remnstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right W reinstste shall
not apply in the case of #Cce erstion under purugraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial mterest in the Nole (together with this Secunty
Instrment) may be sold one o o e without prior notice to Borrowsr, A sule mny result s a change in the entity (known
as the “Loan Servicer”} that collectsnanthly payments due under the Note and this Security Instrument. There aiso may be aie
ar more changes of the Loan Servicer varcluted 1o & sake of the Note. If there s & chunge of the Loan Servicer, Borrower will he
given written notice of the change 10 dccardance with paragraph 14 sbove and applicable luw. The notice will state the name and
nddress of the new Loan Servicer and the address 10 which payments shoulid be made. The notice will also contain any other
information reguired by applicahle law.

20. Huzardous Substances, Borrower shalt noticause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on of g the Property, Borrovicishail not do, nor allow anyone else to do, anythimg affecting the
Property that is in violtion of any Enviromnental Law, The pireceding two sentences shall not apply to the presehce, use, or
storage on the Property of small quantities of Hazardous Sehstznces that are generally recognizsd to be appropriate to aormal
residential uses and to mainenance of the Property.

Borrower shall promptly give Lender wolten notice of any iovestigation, claim, demand, fawsuit or other sction by any
governmental or regulutory agency or private party involving the Propzrty and any Hazardous Substance or Eovironmental Law
of which Borrower has actual knowledge, [f Borrower leams, or 18 nolfizd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances hy
Environmental Law and the toffowing substances:  gasoline, kerosene, other flammsb ez or wxic petroleum products, toxw
pesticides and herbicides, volatde solvents, matenals containing ashestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction whers-the Property is localed that
relate to health. salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration followiig Borrower's breach
of uny covenunt or agreement in this Security Instrument (but not prior to ucceleration under prrugraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the default; (b) the uction required to cure the defnult;
(c} & dute, not fess thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; und”
{d) that failure to cure the default on ur before the dale specified in the notice may result in acceleration of the sums:
secured by this Security Instrument, fureclosure by judiciaf proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclasure proceeding the=
non-existence of u defuult or any other defense of Borruwer 1o acceleration and foreclosure, 15 the defuult is not cured ORemy
or hefore the date specified in the natice, Lender, at its option, may require immedigte payment in full of all sums’~
secured by this Security instrument without further demand and may foreclose this Security Iastrument by judicial ¥
proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this purugraph E:',
21, including, but not limited to, reasvnable attorneys’ fees and costs of title evidence, Qo

22. Release. Upon payment ol all sums secured by this Security {nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1? ;:;;
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FIXED/ADJIUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rite Caps)

THIS FIXEDIAVAUSTARLE RATE RIDER »s made this 14 TH duy of DECEMBER
1994 . and esancernorated into and shall be deened to amend and supplenwnt the Mortgage, Deed of Trus
ar Secunty Deed (the "Seaicyy Instiment™ 5 of the sime date given by the undersigned (the " Borrower™) to secure

Rosrower's Fixed! Adptrstubk Kate Note 1the “Note™) to
OAK LAWN FINANCIAL SERVICES, LTD.

(the "Leader”) of the same date and covening the property desenbed in the Secunty Instrament and located ot

30248 PARK PLACE, BEVANSTON, I GLINOIS 60201

Presnvy Address

THE NOTE PROVIDES FOR A CHANGE IN T'{r BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THLZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADPITIONAL COVENANTS, tn addition to the covenmis and agreem=nts made ity the Securdy Instrument,
Bormower and Lender further coveaant and agree an follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an indjal hxed interest rate of 9.0000 Y. TheNote alsa provides fos
i Change i the antad Sixed rate tooan adjustable mterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The il tixed nterest tate T will pay will change to an adjustable interest rate on the first duy of
JANUARY . 2002 . and the adjustable interest rate } will pay imay change on that day every 12th
month thereatter. The dule on whivh my imkal fxed ierest rate changes o o adjustable ierest rate, and vach
date on which miy adjstable thierest rate could change, 1s called 2 "Change Date, "

{B) The Index

Hegioniny with the best Change Date, my adjustable intesest gate will be based on an fndex. The "Index” i
the weekly average vield on United States Treasury securities adiusted to o constant matienty of 3 year, ws made
avinlahle by the Federal Reserve Board, The most recent [ndex figure wvatlable as of the date 45 days before vach
Change Pate s called the "Current fndex.”

1} the Index s no lonper avadable, the Note Holder will choose a pew index that is based upon comparahle
iformation. The Nt Holder will give me notive of this chowe,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singls Fanuly - Fannia Moe Unitorm Instrument
st bmet s Form 3182 6/94 x v u PN 4K72

@‘;8438 2408 VHA MONTUAGE ECRMS - 0015 7281 ot PD
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Transfer of the Property or a Benelicial Interest in Boreower, 1 all or any part of the Property
or any hterestan b s sold or transterred (or it a benelicial mterest i Borrower s sold o tansteried
and Boreoswer as not amatural person) withowt Lender's prior wnilten consent, Lendvg puisy, at ot
aptron, reytire suedsate payment in fodl of all sums secared by this Security Instrament. However,
this option shall not be exercred by Lender af exererse s prohibated by tederal Jaw s ol the date o
thee Seownty Instowment, Lender also shall not exercisse this oplon s Gy Borrower catses 1o e

sibantled to Lender idonmaition tegquined by {ender to evidinate the otended Gansteres as el aonew Joan
weie bemngy made o the transterve; and (b Lender reasonably determimes that Lender s secunty will not
be unpired by the loan wesnmption and that the nsk o a beeach of any covenant or agreement w this
Secunty lastrmment iv aceeptable o Lender,

P the extent permitted by applicable Law, Lender may charge a reasonable fee as o condition o
Lender™ consenl to the loan gssumption. Lender also may require the transterce toosign an assamption
agreemgnt At s acceptable (o Lender and thit obhigates the transteree to keep all the pronases amd
agreement=aeade i the Note and i this Securily fnstrument. Borrower will continue to be oblipated
utider the Now pad thes Security Instrument unless Lender refeases Borrower i writing.

It Lender crercrses the option to reguire ingnediate pavoent i full, Lender shall give Borrower
nottee of awveleratioa, /The notice shall provide a peried of not Tess than 30 days from the date the
notice 1n delivered 5 maled within which Borrower must pay adl sums secured by this Secunity
Instewment. 1t Borrower Gads 20 pay these sums poor io the expiration of this penod, Lender may
ivihe any resedies perimited Ao this Security: Instrument. withoot farther notice or dentand on
Horrower,

BY SIGNING BELOW, Borrower accapts gl agrees o the terms and covenants contamsed i this Jaxed/
Adjstable Rate Ruder.

- (Scal}

—Borrower

o ASenl)

—Bomower

IR, W\ N (Scat)

~Borrowsr

e e e (Sl

~Borruwer

@.;8438 AL Page 3 3t 3 Form 3182 6/94 ke 07 50 DPS 4K74



