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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun’ »f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moriyaue, exceed the Credit Limit of $720,000.00.

THIS MORTGAGE dated January 6, 2004, is made and executed bztween Joseph A. Benjamin and Judith L.
Benjamin, his wife, as tenants by the entirely, whose address is 927 Clarion Court, Unit 41, Inverness, IL
60010 (referred to below as "Grantor") and THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH
LASALLE STREET, CHICAGO, IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wararts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocetnar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; viohts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in wviilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County, State of
lllinois:

UNIT 41 IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1 IN THE ESTATES AT INVERNESS
RIDGE-UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 11, 2001 AS DOCUMENT NO. 00101292526, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED OCTOBER 2, 2002 AS
DOCUMENT NO. 0021080525, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 927 Clarion Court, Unit 41, Inverness, IL 60010.
The Real Property tax identification number is 01-24-100-015-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness

ek ShE e W a6
BoatE el % g
SIRI A WYL VY 4



0405133220 Page: 2 of 12

UNOFFICIAL COPY

9l JO uoNoas StY) Yum Auadold auy jo souendwoo auluualep o) ajeudoidde wesp Aew lspus se ‘asuadxe
SJojuelD) 1B ‘S)Sa} pue suojoadsul yons axew o) Ausdold 8y uodn Jajus o} sjusbe sy pue lepus] sszioyne
10UBID)  "SMET [BJuBWUOAUT e uchepw! Inoyim Buipnjoul ‘seoueuipio pue suonenbel ‘Sme| [eao| pue
‘Blels ‘lessps} a(qeatidde e yum soueldwood u pajonpuod aq (jeys AJAlOe yons Aue (q) pue ‘Auadoig ayl
WOl 40 Inoge Jspun ‘uo soUBISONS SnopJezeH Aue 9SBSa) 10 Jo asodsip ‘Jead) ‘8l0is ‘einjdejnuBwW ‘alRlauah
‘@sn |leys Auadoid sy jo Jasn pazuoymne Jayo Jo jushe ‘Jojoenuod ‘Jueus) Aue Jou Jojeis) Jayueu  (e)
‘Bunum uy JepusT Ag pabpajmousioe pue o) pasojosip Aisnoineld se jdeoxg (£) pue ‘sienelw yons o} Bunejal
uosiad Aue AQ pury Aue jo swieo Jo uoiebiy psusieaily 10 fenjoe Aue (0) Jo ‘Auedold ey Jo suednooo
1o slaumo Jold Aue Ag Auadolg Syi Wol) IO INOGE '1pUn ‘U SOUBRISGNS SNOPIRZEH AUR JO 8SBafal pausealy)
1o asesjal ‘lesodsip ‘Juswieals ‘abeiols ‘ainjoejnuew ‘uonessusb ‘ssn Aue  (g)  ‘SMBT [RIUSWILOIIAUT
Aue jo uonejoia Jo yoesig Aue (e) ‘Bunum ul JepuaT Aq pabpajmouyoe pue o] pesojasip Aisnomald se 1daoxs
‘Useq sey elay) 12Ul andljleqg o} uosesl Jo Jo efpaimouy ou sey Jojueiy (Z) ‘Auedold ey) wioy Jo jnoge
Japun ‘uo uogsied. Aue Ag aoueisqng snopsezeH Aue jo oseajel peusiealy) o aseeja) ‘lesodsip Jualiea
‘abesors ‘sunjoepnuely ‘uonessusd ‘asn ou usaq sey aseyl ‘Auedoid ey Jo diysiaumo sJojuelsy Jo pousd
sui Buung (1) 1BYIUPUaT O] SJUBLEM PuB Sjuasaidel JOJUBIS SMET [RIUBWIUOJAUT YNM aouel|dwo)

‘BN[BA $)t aAjesald 0] AIBSSB08U SOUBUSIUIRLL PUB ‘Sjuswiade)da
‘sifedal jje wiopad Apdwold pur uolipuod poob ul Auadold a8y} UBIURL JeYS JOJURID) “ulRjuIRl O} Aing

"Alladotd
BU) Woly sjuay syt 109)|00 () puz.iAdedoid eyy abeuew 1o sleiado ‘asn (g) ‘Auedoid eyj Jo [04uo2 pue
uoissassod ul urewss (1) Aew Jojueln Siriegeq JO JUBAZ UE JO 3DUBLND00 BU) U ‘3SM) PUB UOISS3SSOY

:suoisinoid Buimojio} ey) Aq pausenot aq |eys Aladold syl
J0 8sn pue uoissassod s Joluel jey; seaibe J0yieiD). *ALHIdOYd FHL 40 IONVNILNIVIN ANY NOIS53550d

abefiuop siyy sepun
suonebliqo sJojueln) jo jfe wioped AjjoLrs jjeys pue anp awooaq Aay; se abeBuop s} A paIndes sjunowe e
Japua 01 Aed |leys Jojeln ‘abebuol syl u pspiroid GSIAUBYIO SB 1d80XT "JINVINHO4HId ANV INIWAVd

3WHAL DNIMOT104 FHL NO a3.Ld3DIV ANV
NIAID SI IDVOLHOW SIHL "AS3HIH QIHNIIS INNOWY WOVIXYIN 3HL 40 INILX3 FHL Ol ‘ALHIJOHd
V34 3HL NO Q3IA3T SINIWSSISSY ANV SIXVL ATIN0S DLildIDXA ‘SNIIT AHOLNLYIS DNIANTINI
‘STIONVHEAWNONT ANV SN3I1 LNINDISENS 1TV HIAO ALIHOIL JAVH ANV QYA 38 1IVHS ANV
Ol Q3AN3LNI SI IDVOLHOW SIHL 'IOVOLHOW SIHL ANV ‘SIN=w 12040 43lvi134 IHL ‘INIWIIHOY
1id3"D 3IHL HY3IANN SNOILYDITE0 ANV SINIWIIHOV SHOINVESD 20 HOVYI 20 IINVWHO4HId
(8) aNv SS3NQ3LE3IANI 3HL 40 INIFWAVd (V) 34NI3S OL NIAID & ‘A1lH3dOHd TYNOSHId ANV
SIN3H JHL NI LSIHILNI ALIHNO3S FHL ANV SINIH JO INTFWNDISSY THL HIHANTIONI ‘IOVDIHOW SIHL

'sjusy pue Apsdoid [euosiad Ul Wi isalejul Ajunoss apos)
[B10JBWWOYD UMojuN € Japua] 0} sjuelb Jojuels) ‘vonippe ul Auadold 8yl wioly Siusy je-pue Auadold ey jo
$85€8| 81MNy pue juasaid |[e 0} pue Ul jseseNl pue ‘Bl ‘Wbl s Joluely) 1o ||e JepusT 0} sudiese Ajuesald Jojuels)

"aoue|eq ajeipaunalul Aue pue abebuoly siy; ul papiaoid se Jwi yival) sy o} dn

0197 Wodj 2w 01 swin wolj Juawaalby }paid ay) 1apun Buipueisino soueleq ay sasndas abebuoy siy) 1ey)
19puaT pue Jojuels) jo uchuaul ay) si j JuswsdIby Upa1) ay) ul papiacid se Wi UpaiD ay) pasoxd Jou
lleys ‘ydesbesed siy) Jo ydeibesed sssupaigapu| syl Joyua ul papirosd se pasueape 10 papuadxa sjunowe
Aue pue ‘saBieyd sayjo ‘sabesano Aelodwa) Aue ‘yuswasiby upaln ays ul papiaoid Se wins Jo ajes ajgenea
10 paxy e 1e adueleq yons uo sabieys asueuy Buipnioul jou ‘swy suo Aue je Buimo adsuejeq Buipueisino
(€10} ayl 1eyl uonejwlj sy 0} 103(gns ‘awr 0} dwWl Woly apewWRS pue ‘pledal ‘apew aq Aew saoueape
UIng suswinooq paleRYy pue JuawWaalby 1Ipal) Ayl Jo swus) ay) |lB yum saldwiod Jojueln se Buoj os

dojueln O} Sa3UBApPE 3yew 0] Jopud sajebl|qo 1paId Jo auip Suiajoras ayL -abeBuop siy) jo uonnsaxa ayy
jo Slep 3y} JO SB SPRLW 2U3M SIUBAPE 3NN LONS JI sk Jud)xa awes ay) o) abebLow siyy jo ajep auy woy

sieak (0Z) Aluamy uiyum Juawaaiby )pal) ay) Jopun J0JUBIY O} AJURAPE ABW JSPUIT YIIYM Sjunowe 2inny
Aue osje 1nq uswaaIby Upas) a9yl Jopun Jojuels) o) pasueape Ajuasaid Sey JIPus USIYM jLNOwWeE ay;
Aluc jou 21ndas fjeys pue ppeto Jo aull Buiajoaal B saIndas abefuiop SIy) ‘UoHEYIWI| INOYMM pue ‘uoniuijop

z obed (penunuo)n) 822.£5000Z :ON ueo?
JOVOLHON



0405133220 Page: 3 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 2000537228 (Continued) Page 3

Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence cf any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this secticit ¢f the Mortgage, including the obligation to indemnity, shall survive the payment of the
Indebtedness ansithe satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisiticn of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Giz:ior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on- o i the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will G0l ramove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay.-zcoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grarior shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consen.. /s a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agenrts and representatives may enter upon the Real Property
at all reasonable times to atiend to Lender's int3resss and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grarior-shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental-aithorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any suc™-iaw, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, £o0 long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lenser's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
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Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, witi. (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned amcng-und be payable with any installment payments to become due during either (1) the term of
any applicable inswarce policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment whick il be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these-2imounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to whizin lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curirig \he default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. 7he following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantar/rolds good and marketable title of record to the Preperty in fee
simple, free and clear of all liens and encuribrances other than those set forth in the Real Property
description or in the Existing Indebtedness section helow or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, L.encer in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and Jelver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrapt-above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lenr«<i under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in'such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proreeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uge of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made¢ i this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and<siia!l remain in full
force and effect until such time as Grantor's Indebtedness is paid in fulk.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Maodification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this~Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurrad-in connection with the matters referred to in this paragraph.

Attorney-in-Fact. '7 G.antor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the ‘name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lencer-as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing.2"“other things as may be necessary or desirable, in Lender’s saole opinion, to
accomplish the matters referred 10 In.the preceding paragraph.

FULL PERFORMANCE. If Grantor pays 4iithe Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations impased upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this.sarigage and suitable statements of termination of any financing

statement on file evidencing Lender’s security inteiest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termir ation.fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guaranter or by any third party, on the Indebtedness zi4 thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or o &ny similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason ¢iapy judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Letcer's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimiant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcetiienit.of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nctwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Incdobiedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amo'int never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seiiiament or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the f0l'Gwing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connecticn. with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, iiavilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for exampie, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelting, creation of
a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure frein the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the becinning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving forma'written notice to the other person or persons, specifying that the purpose of the notice
is to change the persor’s-aniaress. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Uniezs otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any firantor is deemed to be notice given to all Grantors. It will be Grantor's
respansibility to tell the others oi"the natice from Lender.

ASSOCIATION OF UNIT OWNERS. 7The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the (stablishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevozzlle power of attorney to Lender to vote in Lender's discretion
on any matter that may come before the association.of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default, however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be caried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to !¢ 2ssociation of unit owners for the purpose of

repairing or reconstructing the Property. if not so used by the'sssociation, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall peiieim all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by *ie bylaws of the association of
unit owners, or by any rules or regulations thereunder. if Grantor's intefesi in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,440,000.00.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nct to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for ali obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wiil not
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Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Joseph A. Benjamin and Judith L. Benjamin.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitati<n, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. Tha word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affizcd-en the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The wcrd Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under th=-Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, /consnlidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgayz.

Lender. The word “Lender" means THE NOREHERN TRUST COMPANY, its successors and assigns. The
words 'successors or assigns’ mean any petson.or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage Letween Grantor and Lender.

Personal Property. The words "Personal Property" mean 2!l equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and new or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all reziacements of, and all substitutions for,
any of such property; and together with all proceeds (including withaut limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property:

Property. The word "Property" means collectively the Real Property and the i*crsonal Property.

Real Property. The words "Real Property" mean the real property, interests aio rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, ciesil agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ¢f trust, security
deeds, collateral mortgages, and ail other instruments, agreements and documents, whether r'w or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x, —

{
XV
Judith L 3
INGIVICUAL ACKNOWLEDGMENT
.’! . 1
STATEOF ____ —+L.Lon i Z )
g ) 88
COUNTY OF .’?’n\/c,. (et i )

]
On this day before me, the undersigned Notary Public, personally ‘appeared Joseph A. Benjamin and Judith L.

Benjamin, to me known to be the individuals described in and who execuizd the Mortgage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and deed, Jor the uses and purposes therein

mentioned.
FY. ;_ , 20 L'%

5y . 027 Ot s
By ‘”’// /7/L A f g b Residingat ¢ '/ (. / w L ' f fA g e ‘)L R
{""é »--) N £ /{- ;ZL-

(r-

Given under my hand and official seal this i day of .

Notary Publlc in and for the State of o L Jobt

ih ] u HL ltAt‘
So"me I Palak

Notary Umc qtam af Minois
My Commissian Expires Aug. 10, 2008

DU
My commission expires ucu/ = z Jl 4 ALl 5
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