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STATE OF ILLINOIS FHA Case No. 131-7802874 703

FHA MORTGAGE |

THIS MORTGAGE  ("Securily Instrumemt"} is given on Deceber 2, 1994,
The Mortgagor is Tco Dsby , divoreed vot sinee remarrled whose addvess is 3
4103 West 127th Strect :
Alsip, 1L 60658 {"Borrower”), R

‘This Security Instrument s giveiio
F'irst Home Mortgage Corperation

which is organized and existing under/the laws of 1llinols, and whose uddress is

950 N. Elmhurst Rd,, Suite 108

Mount Frospect, 11. 60056 {"Lender™).

Buorsower owes Lender the principal sum of
Sixty Nine Thousand Eight Hundred Thirty Six.nnd no/100 Dallurs (12.5.$69,836.00).
"This debt is evidenced by Borrower's note dated the same date gs this Seearity Instrument ("Note"), which provides for monthly
peyments, with the full debt, if not puid cartier, due and poyrole on January 1,2025. This Securily Instrument secures to Lender:
(n) the repayment of the debt evidenced by the Note, with inierest. and all renewals, extensions and modifications: (0) the puymient

of all other sums, with interest, advanced under porageaph € o protect the security of this Security lnstrument; and (e} the
performance of Borrower's uwwanls and pgreements under s Secarity Instrument and the Note, For (hjg purpose, Borrower
does hereby grant and convey fﬂllowing described progerty located in Cook Cou ™

LOT%IN N CO s, FlF’lH IVANHOE MANOR, A 2UBDIVISION OF BLOCK 2 INYTENINGS

AND CO'S8. FOURTH IVANHOE MANOR BEING A SUBDIVISIO N THE SOUTHWEST QUARTER OF

THENORTHWEST QUARTER OF SECTION 3, TOWNSHIP 36 NORT 1, RANGLE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~
P.EN.:29-03-113-021
which has the address of 232 East 141st Strect,

(Street]
Dolton, 1L 60419
[City] [State] {Zip Cede] .
(Properly Address™: | DEPT-11 RECCRG TR 8300

. TR0E3 TRAM B0BZ 118794 l(C |
. U503 £ CT ®-D4-052901
. COOK COUNTY RECORDER - { -
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TOGETHER  WITH all the improvements now or herealter erected on the property, sl sl cusements, rights,
gppurtcnances, rems, royaities, mineral, oil and gas rights and prafits, water rights und stock and all fixtures now or hereafler a
purt of the property, All replncements and additions shall also be covered by this Security Instrument. Al of the {oregoing is
referred io in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estnte hereby conveyed and has the right o gram
and convey the Property und thet the Property is unencumbered, exeept for encumbrances of record, Borrower warrusts and will
defend generally the title to the Property agoinst all cluims and demands, subject to any encumbranees ol record,

1, Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principel of, und inlerest on, the debt
evidenced hy the Note and |atz charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Charges, Borrower shall include in cach monthly puynienl, together
with the principul aod interest as set forth in the Note and any lale charges, an instaliment of any (u) tuxes and specinl assessmenls levied
ot to be fevied agoiast the Property, (b) leasehold payments or grond renls on (e Property, and (¢} premivms for insurance required
by Puragraph 4,

Each monthly inslaliment for items (a). {b) and (c) shall equul one-twellth of the nnnual amounts, as reasonably estimuted by
Lender, plus an amount sy ticiznd to maintain an additional balunce of not more thas one-sixth of the ¢stimated amownts. The full snoual
gmoun! for 2ach jtem shall be acehmulmed by Leader within a period ending one month before an item would become delinguent.  Lender
shall hold the amounts collected {n tust o pay items (0), (0) and (¢) before they became delinguent,

IC ul oy time the total of o puyments held by Lemder for items (a), (b), and (¢), wgether with the Tuture monthly payments
for such itenis paysble to Lender prior toine due dates of such items, exceeds by more than one-sixth the eslimefed smount of paymeats
* required to pay such items when due, and i rayments on the Note are current, then Lender shall cither refund the excess over one-sixih
of the estimated payments or credit the excessover ons-sixth of the estimaled payments 1o subsequent peyments by Borrawer, at the option
of Borrower, If the tatal of the puymenls mace by Forrower for item {a), (b), or (¢} is insuflicient to pay the item when due, then
Borrower shall pay o Lender any amount necessar; to make up the deficiency on or before the date the item becomes due.

As used iz this Security Instrumenl, "Secretury s the Seeretury of Housing and Usban Development ar his or her designee.
In sy year in which the Lender must pay a mortgage insuraice promium (o the Secretary, cach monthly payment shll aiso include either:
(iy an instaliment of the annual martgage insurance peemium 13 be puid by Lender w the Secretary, or (i)  momlly churge instead of
a morigage insurance premium i€ this Security Instrument is held by thy Secretury. Huch manthly instullment of the modgnge insurunce
premium shall be in un amount sufficient 1o accumulate the full anntat ncrtgage insurance premium with Lender one month prior to the
date the full annual morigage insurance premium is due lo the Secretary; or if this Security Insttument is held by the Secrelary, each
monthly charge shall be in an amount equal to one-twelfth of one-hatf perceni of the outstanding principal balance due on the Note.

I Borrower tenders to Lendes the full puyment of all sums secnsed oy this-Security Insteument, Borrower's account shall be
crediled with the bafance remaining for all installments for items (8), (b} and () ard any morigage isurance premisan instabinient thut
Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refind. any excess funds w Borrower. Immedintely
priot 1o & reclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining
for ail installments for items (u), (&) and {c).

3, Application of Payments, All payments under parsgraphs i and 2 shall be spplied by Lender us follows:

FIRST, o the mortgage insurance premium to be paid by Lender 1o the Secrelary or to the anouthly churge by the Sceretury
instend of the monthly morigage insurence prentiumy;

SECOND, 1o uny taxes, special assessnients, leaschold payments or ground rents, and flire, food” s dther hazard insuronce
premiunis, a8 required;

THIRD, to fnterest due under the Note;

FOURTH, o amortization of the principnl of the Note;

FIFTH, to lute charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borcower shall insure all improvemenis on the Property, whether now in
existence or subsequently crecled, aganinst any hazurds, casualties, and contingencies, including fire, for which Lender requires insuranve,
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insore ll improvements
on the Property, whether now in existence or subsequently erecled, agains! loss by floods to the extent required by the Sceretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shatl be held by Lender nad shudl
include loss payable clanses in favor of, and in A form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mede promplly
by Borrower. Each insurance company concerned is hereby suthotized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, ut its option, vither

9
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() 10 the reduction of the indebiedness winder the Note and this Security Insteument, {irst to any delinquent amounts applied in the order
in Puragraplt 3, and then to prepayment of peineipal, or (b) 1o the restoruiion ar repair of the damuged Froperty.  Any application of the
procecus 1o the prineipal shall ot extend or postpone the due date of the monthly payments which are referred 1o in Pursgraph 2, or
change the amount of such puyments. Any excess insurance proceeds over an zmown required o puy all outstunding indebtedness under
the Note and this Security Instrument sholt be paid to the entity legally enitled thereto.

In the event of foreclosure of this Security Instrument ot other transfer of title 1w the Propenty hat exlinguishes the indebtedness,
all right, title and interest of Borrower in and lo insurance pulicies in force shall pass to the purchaser.

5. Occupaney, Preservation, Mulntenance and Protection of the Property; Borrower's Loan Applicution; Leasebolds,
Harrewer shall oecupy, establish, end use the Property us Borrewer's principo! residence within siztydays sfler the execution of this Security
Instrument and shall continue 1o occupy the Property as Borrower's principud residence for at least one year ofier the date of uccupancy,
unless the Secretnry determines this requirement willcause undue hardship for Borrower, or unless extenuating clrenmstmcees exist which
are heyond Borrower's conlrol,  Borrower shall nolify Lenders of any exienusting circumstunces,  Bosrower sholl nol commit wasie or
destroy, dantage or svhstunlislly change the Property or sliow the Propesty to deteriorate, reasonable wear and tesr excepted. Lender may
inspect the Property iftie Property is vacant of abandoned of the loan is in defall. Lender may take ressonable action lo protect and
preserve such vacenl o7 sbandoned Property. Borrower shull afso be in default if Borrower, during the loan application process, pave
malerially folse or innceu(ste information ot statements to Leader {or fuiled to provide Lender with sny materiad information) in connection
with the loan evidenced by Zne Note, including, but nei timited to, representutiuns concerning Borrower's occupancy of the Property us
a principei residence. I this Sccurly Instimpent s on  leasehald, Borrower shull comply with the provisions of the lease. If Borrower
acquires fee tile 1o the Propeny, fae Scasehold and fee Hile shall not be merged anless Lender ngrees o the merger o wriling.

6. Charges to Borrower.n::d Pratection of Lender’s Rights in the Property. Borrower shall pay ull governmenta! oc
municipal churges, fines end impositions thri sie ot included in Parsgraph 2. Borrower shall pay these obligations on fime direetly 1o the
cofity which is owed the payment, I failure o pay would adversely affect Lender’s interest in the Property, upon Lender's request
Bosrower shatl propigtiy furaish to Lender receip's evidencing these pryments.

IF Borrower falls (o miske these payments orihe paymends required by Poengraph 2, or (nils o perform any olher covenunls and
agresments contsined in this Security Instrument, or thersis s legal proceeding that may signilicantly affect Lendet's rights in the Properly
(such as 8 proceeding in bankeuptey, for condemnation orie-enforce laws or regulations), then Lender may do and puy whalevet is
necessary 1o protect the value of the Property and Lendes's rights inthe Property, including payment of taxes, hazurd insurgnee and other
iterus mentioned in Faregroph 2.

Any amounts disbursed by Lender under this Paragraph shal? fvonte an additionn) debt of Borrower and be secured by ihis
Security Insirument.  These amounts shall bear interest fron the date of dichucsement, at the Note rate, and at the vption of Lender, shait
be immedialely due #nd paysble,

7. Condemnation. The proceeds of any award or claim for damiges, direet or consequential, in connection with any
condemuation or other teking of any part of the Property, or for conveyance in pinee/of condemnation, are hereby assigned and shall be
paid tu Leader 1o the extent of the {ull amount of (he indebledness that remains unpaid ander the Nole and this Securily Instrument,
Lender shull apply such proceeds to the ceduction of the indebtedness under the Nole and Gtz Security Instrument, fiest v any delinguen
amounts applied in the order provided in Paragraph 3, und then to prepayment of principel. Aoy spplication of the proceeds to the
principal shull not extend or pestpone the due date of the monthly payments, which are referred w0 in Paragraph 2, o1 change the amaunt
of such paymenis. Any excess proceeds aver an amount requited to pay all outstanding indebledniss under the Note and this Security
Instrument shall be paid to the entity legally enlitfed thereto.

8. Fees. lLender may colect fees and charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by [eiling 1o pay in full any monthly payment required by this Securtity lnstrument prior to or on the
due date of tho next monthly paymend, or

{ii) Borrower defaults by Iniling, for o periad of thinty days, 1o periorm any other obligations contained in this Security
[nstrument.

{b) Sale Without Credit Approval, Lender shali, if permitted by applicable law and with the prior approval of the Secretary,
require immedisle payment in full of all sums sceured by this Security Instrument if

(i) All or part of the Property, or u beneficial interest in o trust owning sll or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

-~ RUD Morigage Form §/91

Doawnest Express, e, Page 3 0f 6 e RLLINOIS
pcf‘l Initials

Burrs,







UNOFFICIAL COPY

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oceupy the Property, but his or her credit has nol been approved in sccordance with the requiremenls of the
Sceretury,

{¢) No Waiver, If circumstances occur that would permii Lender to require immediate puyment in full, but Lender does not
require such payments, Lender docs not waive its rights with respect o subsequent events,

{d} Regulations of HUD Secretary. In many circumslances regulutions issued by the Secretary will imit Lender’s rights, in
the case of payment defzults, tw require immediate payment in full and foreclose if not paicd. “This Security Instrument does
nol authotize acceleration or foreclosure if not permilted by regnlgions of the Secretary,

{e) Morigage Not Insured, Borrower sgrees that should this Security Instrument and the Note secured thereby nol be eligible
for insuzance under the National Houslng Act within 60 doyx_ from the dale hereal, Lender may, at its option wnd
notwithstanding anything in Parsgraph 9, reguire immedinte puyment in full of all sums secured by this Security Iistrameni,
A writicr wtalement of any authorized sgent of the Secretary dated subsequent to _60 days from the dute hereol, declining

to insaredis Security fustrument and the Note secured thereby, shall be deemed conclusive proof of such inchigibility.

Notwithsteading the [oregoing, this oplion may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's fiture 1o remit a morlgage instrance premium {o the Secretary.

10. Reinstatement, Soriovier has a right 10 be reinsiated if Lender has required immediste payment in full becouse of Borcower's
fuilure to pay an smount due updeisdhe Note or this Security Insirument.  This right applies even sfler forectosure proceedings are
instituted, “To reinstate the Security losteument, Borrower shall teader in a Tump sum all amounts requited to bring Borrower's sccounl
curcenl including, to the extent they ute obligations of Borrower uader this Security Instrument, foreclogure cosls and reasonable and
customary attorney's fees and expenses preper.y associated with the fereclosure proceeding, Upon seinsiatement by Borrower, this Security
Instrument and the obligations that it secures shall.remain in effect as if Lender hed not requited immediate puyment in [ull. However,
Lender is not required to permil reinstatemen’ it (i) Lender has uecepled reimstatement afler the commencemen) of foreclusure
procerdings within lwo years immediately preceding (e commencement of a current foreelusure proceeding, () reinstutement willpreclude
foreclosure on different prownds in the future, or (il rrinytatement will adversely affect the priority of the lien created by this Secnrity
Instrument.

11. Borrower Not Released; Forbenrance By Lenden Not a Waiver. Bxtension of the time of payment or modilication of
amortization of the sums secured by this Security Instrument granted by Lender to any stceessor In inlerest of Borrower shal) not operate
to refcase the liability of the original Borrower or Borrower's successerinnlerest, Lender shell pol be required to commence proceedings
Againsl any suceessor in interest or refuse to extend time [or payment or otheradse modify amortization of the sums secured by this Securily
Instrumem by reason of any demand made by the original Barrower or Borpdwie's successors in inierest. Any forbearance by Lender in
exercising any right or romedy shall not be o walver of vr preclude the exercise oFany right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Linbllity; Co-Signirs, The covenants and sgreemems of this Secutity
Instrument shatl bind and benefil the successors und assigns of Lender and Barrower, suizject to the provisions of paragraph 9., Borrower's
covenants und agreememts shall be joint and several. Any Borrower who co-signs this Secteiiy Insteument bul does el execute the Note:
{a) is co-signing this Sccurity Instrument only to mortgage, prant and convey that Borrower'sipfcrest in the Property under the terms of
this Secucity Instrument; (b) is not personally obligated Lo pay the sums secured by this Security Insfeument; and (¢} agrees that Lender
end any other Borrower may pgree 10 extend, modify, forbear or make any accommodations wite Jegard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Notices. Any notice ta Borrower provided for in this Security fnsteument shall be given by deliveriapi¢ or by malling it by firs)
cluss mail unless applicable law requires use of another method, The notice shall be directed 1o the Propenty Adderas,ar any other address
Borrower designales by notice 10 Lender. Any notice (o Lender shall be given by first class muil to Lender's address qiated herein or any
address Lender designates by notice to Borrower, Any nolice provisied for in this Securily Instrument shall be deemed-1o huve been given
to Borrower or Lender when given as provided in this parapraph.

14, Governing Law; Severahility. This Security instrument shall be governed by Federal luw and the Jaw ol the jurisdiction in which
the Property js located. In the event that any provision or clause of this Security Instrument or the Note conflicts will applicuable law, such
canflict shall nat affect other provisions of this Security Instcument or the Note which can be given effect withaut the comlticting provision,
To this end the provisions of this Security Instcument and the Mote are declared o be seversble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns wnd transfers 1o Leader all the rents and revenues of the Property.
Borrower asuthorizes Lender or Lender's agenls 1o collect the rents und revenues snd hereby direets each tenant of the Propenty lo pay
the rents to Lender or Lender's agents. However, prior to Lender’s nolice io Borrower of Borrower's breach of nny covenant of agreement

)
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in the Security Instrument, Borrower shall collect und receive all rents nnd revenues of the Properly us trustee for the benefit of Lender
and Borrower. ‘This assignmenl of rems constitutes an absolule assignment and not un assignnient fur additienal scourity only.

If Lender gives notice of breach to Borrower: {a) alt rents received by Borrower shall be held by Borrower as trustee for benefit of
Lendes only, to be applied to the sums secured by th: Secwrity Instrument; (b) Lender shall be entitfed o coflect and recefve all of the
rents of the Property; and {c) each tenant of the Property shall pay el rents due and unpaid 1o Lender or Lender's agent on Lender's
written demand to the ienant,

Borrower has nol executed any prior assignment of the rents and bas not and will not perform any acl that would prevent Tender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of vr maintain the Property before or afler giving nolice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so af any time there is a breach, Any application of renls shalt nol
cure or waive any default or invalidate eny other right or remedy of Lender. This assignment of rents of the Property shall ierminate when
the debt seeured bysthe Securily instrument is paid in full.

NON-UNIFORM, COVENANTS, Borrower and Lender further covenant and agree as follows:
17. Voreclosure “rocedure. I Lender requires immediate payment in full under paragraph 9, Lender muy invoke the power
of sale and any other reriedies permitied by applicable low. Lender shall be entithed 1o colleot o}l expenses incurred in pursning
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorney's fees und costs of title evidence.
18. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall relense 1his Security instrutnent
without charge to Borrower, Borrowsi shall pay any recordution costs.,
19, Waiver of Homestead. Borrover waives all right of homestesd exemption in the Property,

Riders to this Security Insteument. If or¢ onmore riders are exceuted by Borrower and recorded together with this Security
Instrument, the covenants of vach such riderehelibe inenrporated inte und shadl amend and supplement the covenunts and
agreements of this Security Instrament as il the viecr{s) were in a part of this Sceurity Instrument. [Cheek applicable box(es)],

[ ] Condominium Rider { | Growinz, Equity Rider | ] Adjustable Rate Wider
[ ] Plunped Unit Development Rider f | Gradiaed Payment Rider

[Speeily]

BY SIGNING BELOW. Borrower accepts and agrees to Whie terris rontained in this Secugity Insteument and in any rider(s)

excemted by Borrower and recorded with it.
) /:—"/ V

T2 [ K7 sean
{ lwa / ~ ’ [ Borrower
e T /

(SEAL)
Borrower

{SEAL)
Borrower

(SEAL)
Borrower
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STATE OF ILLINOIS, Cook County ss:

i.%ﬂ £ L ‘ A/f HE . & Notary Public jn and for smd county and state,do hereby cerlify thay

y divorced not since remarried, personally known 1o me to be the same person(s) whose nume(s) 1.5

Leo Osby

subseribed io the foregoing instrument, appearcd before me this day in person. and scknowledged that he sipned and

delivered the suid instrument s &;5 free and voluntury eet, for the wses and purposes therein st forth,

Given under iy hund and official seal, this D day of b@d@m&fz .19 9/}/ .

My Commission expires: ,‘?/39/ Vé ,/7
——" T - -
B //‘?t‘légt_ % /ﬁw

Newry Fiblic ] OZ'
p

‘00‘0#0000000#06’00#.0‘000‘0

"OFFICIAL SEAL" :
: PAMELA L. KING M
¢ NOTARY PUBLIC, STATE OF Luivmis ¢

. '
+ My Commisslon Fxpiras Sept, 30 M
‘400064OQOQGOOO;QOQDO‘;’O;G]'ESLE‘:
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