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AMERIPAN STATES MORTGAGE, INC.
915 WEST. 175TH. STREET-'SUI’I‘E 1 WEST
HOMEWOOD, ILLINOIS 60430

. DEFT-11 RECORD TR~ $35.00
. TAUOIZ TRAH 8087 12/18/9%4 15¢17:00
31 $.CT ¥r 04052917,
CODK COUNTY RECORDER - -

04052919

FHA Cass No,

State of inois | MORTGAGE 131:7785934-729

94-31872

{Space Abeve This Line For Recording Dats]

.THIS MORTGAGE ("Security Insininent”) is given on DECEMBER 7, 1994 . The Mortgagor is
ROBERT SMITH, SR., MARKIFu TO ANGENA SMITH** .

364 SAGINAW AVENUE, CALUMET CiT¥, ILLINOIS 60409
{*Borrower"), This Security Instrument is given to

AMERICAN STATES MORTGAGE, INC.

which is organized and existing under the lawsof ~ THE STATE 47 ILLINOIS , and whose
address is- 915 WEST. 175TH STREET-SUITE 1 WESY .
HOMEWOOD, ILLINOIS- 6043 0. {"Lend=c"), Borrower owes Lender the principe] sum of

EIGHTY SIX THOUSAND SIX HUNDRED AND 0G/100
Lolars (ULS, § 86 600 00 ).

This debt is cvxdmced by . Borrowers note dated the same date as this SecurityInscrument ("Note" ), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ JANUARY 1, 2025

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Mo'e, with interest, and all renewals
extensions and modifications; (b) the payment of all other sums, with interest, advanced unfer paragraph 6 (o protect the
security of this Security Instrument; and (¢} the performance of Bomrower’s covenants and agrceruerts under this. Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey «o Lender the following
described property located in - - COCK County, linois;
LOT 25 AND THE SOUTH 5 FEET OF LOT 26 IN BLOCK 17 IN CALUMET Q0¥

SECOND ADDITICON,. BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST: 1/4 .OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

**ANGENA SMITH IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURP
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
30-07-108-045

which has the address of 364 SAGINAW AVENUE, CALUMET CITY

1llinois 60409 Zip Code ("Property Address");
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4. Fire, Flocd and O In ents« t.be Property, whether now in

existence or subsequently erected, against any hazards, casua]hes, and coiitingencies, mcludmg fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent
réquired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Esch insurance company concerned is hereby authorized and directed to make payment for. such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or agy part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dzmaged Property. Any application of the proceeds to the principal shail not extend or postpone the due dute of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pa:d to the

entity legally entitle? thereto. -

~In the event of ‘foicclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, all right, tiiie an interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5, Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy/ etablish, and use the Property as Borrower’s principal residence within sixty days after
thie ‘execution of this Security Instrument »2d shall continue to occupy the Property as Borrower's principal residence for at least
one year after the'date of occupsncy, umess #ie Secretary determines this requirement will cause urdue-hardship for Borrower,
or unless extenuating circumstunces exist whicii are beyond Borrower’s control. Borrower shall notify Lenders of any
oxtenuating circimstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and (ep: excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take roasonable action lo protect and preserve. such vacant: or abandoned
Property. Borrower shall also be in default if Borrower, uring the loan applicaticn process, gave wnaterially fulse or inaccurate
information or statemerits to Lender (or failed to provide Linder with any malerial information) in connection with the loan
evidenced by the Note, including, but not limited to, representzncsns concerning Borrower's occupancy of the Property as a
principal tesidence.’ If thig Security Instrumient is on a lsasehold, Dorrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title sl not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Prcpert;. Borrower shall pay all’ govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Brirower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure to pay. would adverseiy aficce Lerder's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender reccipts evidencing these pay:acais.

If Borrower fails to make these payments or the payments required by paragraph 2, or falis to-pezform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significautl; affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulation-)..ihen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, ‘nc'uding payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbiirsed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shal lbe immediately due and payable,

7. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigued and
shall be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procéeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent emounts applied in the order provided in paragraph 3, and then to prepayment of yrincipal, Any
application of the proceeds to' the principal shall not extend or postpone the due date of the monthly payments, whnch are
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. Successors and Assigns Bound; Joint and Several Liabilify; Co-Signers, The cm}ennnm and ngreements of this

Secunty Instrument shall bind and bensfil the successors and asa:gna of Lender and Borrower, subject to the provisions of
piragraph 9.b. Borrower's covenants and agmementa shall be joint and soveral. Any Borrowsr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this.Security Instrument; and'(c) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

_ . 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo
Lender's addross stated herein or any address Lender designates by notice fo Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

14, Governing Law; Severubility. This. Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Security Instrument or the Note
conflicts with applicalie law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the ronflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15, Borrower’s Copy, Borrowar shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrcwe: paconditionally assigns and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Zender's agents to collect the reats and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lende: s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurient, Borrower shalf collect and receive all rents and revenues of the Property
83 trustee for the benefit of Lender and Borrower, “1his assignmenl of rents constitutes an absolute assignment and fiot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Le.nder only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and {c) each tenant of lue Proverty shall pay all rents due and unpmd to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has 1ot executed any prior assignment of the rents and has not/and \will not perform uny et that would prevent
Lender from exercising its rights under this paragraph 16. ‘

Lendet shall not be requnred to enter upon, take control of or maintain the Propeity before or after glvmg notice of breach
to Bon'owcr Howwer, Lender or a judicialy appointed receiver may do so at any time ther is a breach. Any application of
reats shall not cure or. waive any default or invalidate any other right or remedy of Lenaer. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclwure Pmcedure IF Lender requires lmmediate payment in full under paragraph 9, Leaaer meﬂ?l losé +
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DES 1613
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FHA Caze No.
131:7785934~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7TH day of
DECEMBER , 1994 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Securily Deed (**Security Instrument’”) of the same date given by the undersigned
(*‘Borrawer””) to secure Borrower's Note {*'Note'"} to
AMERICAN STATES MORTGAGE, INC.

(the **Lepder’’) of the same date and cevering the property described in the Security Instrument and located at:

364 SAGINAT/. AVENUE, CALUMET CITY, ILLINOIS 60409

Froperty Addrass

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «ddticn to the covenants and agreements made in the Secunty
Instrsment, Borrower and Lender further coveraii-and agres as follows:”

INTEREST RATE AND MONTHLY PAYMENT CH.ANGES

(A) Chnnge Dale » N

The interest rale may chinge on the first day of APRIL: 1 , 1996 , and on that day
of each succcedmg year' "Change Date" means each date on whic!, the interest mte could change,

(B) The Index:

Beginning with the first Change Dste, the interest rate will be baed or-an Index. "Index" means the weekly
avernge yield on United States Treasury Securities adjusted to a conslant-trsivrity of one year, as made availabie
by the Federal Reserve Board. “Current Index* means the most racent Indsx figrie available 30 days before the
Change Date. If the Index (as defined above) is no longer availabls, Lender wi't use as a new Index-any index
prescribed . by the Secretary. As used in this Rider, "Secretary means the Secievtry of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Inder:

{C) Calculat:on of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THREE . - percentage point(s) ( 3.000C %) to the
Current Index and rounding the sum to the nearvst one-eighth of one percentage pomt (0.125%). Subject t 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate until the next

C‘bange Date

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1 0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initia} interest rate.
Prgo 1 ot 2 FIIA Multistate ARM Rider 12%
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