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MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument™) is given on - November 15, 1994 Q% ]I @

The morgagoris  Dar1el Gentile

("Borrower™). ‘This Sccurity [nstrument is ziven (o
Firstar Bank West, N.A. .
which is organized and existing under the faws of  the United States ,and whose address is
136 S. Washington Street, Narerville, Illinois 60566

{"Lender™y. Borrower owes Lender the principal sum of
One Hundred Fifty Thousand and ne¢/)00--- -

Doilars (U.5. 3 150,000.00 ). This'deinds evideneed by Borrower’s note daled the same date as this Secority
lnstrument ("Naote"), which provides for monthly puyments, with the full debt, if not paid carlier, due and payable on
April 14, 1995 . This Security (Insttament secures to Lender:  (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali ether
sums. with inlerest, advanced under parageaph 7 1o protect the secaridy of his Security Instrument; and (¢) the performance of
Borrower's covenants and agreements usxder this Security Tustrumene aid the Note. For this purpose, Borrower does hereby
mortgage, geant and convey to Lender the following described propertyaorited in Cook

County, Hlinois:

following described real estate: Lot 10 (except North 6 ircbes) and all of Lots 1l

to 15 in Block 1 in resubdivision of Lots 1 to 27 in Block & ard Lots 1 to 20 in Block 4
in Harmon and Young's Subdivision in the Southwest 1/4 of the South East 1/4 of Section ¥
25, Township 37 North, Range 13 East of the Third Principal Meridilan, in Cook County, fo
I1linois which survey 1s attached as Exhibit "A" to the Declaraticn of Condominium og,
Recorded as Document LR3152363 together with itz undivided percentage iaterest in the o=
common elements, in Cook County, Illinois

Unit 1-A in Building ! in Nassau Terrace Condominium as’rdelineated on a survey of the g
<
¢

BOX 33311 |

which has the acklress of 12548 Fairview Avenue, Unit 1-A, Blue Island .
Sleel | ity
Ulinois 60658 ("Property Address™):
|Zip Conte |
ILLINOIS.: Single Family - Fannie Mue/Freddle Moc UNIFORM INSTRUMENT Form 3454 990 (page T of 6 pages)
TEM 1876 (p202)
Great Lakes Business Forris, tne, B

To Onder Cad: LEOUSI0-H300 £ FAX 616701 1)
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perinds that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld, 1f Borrower fuils to maintain coverage described above, Lender may, at
Lender’s optian, obtain coverage o protect Lender’ rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
sha!l have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premivms and renewal natices, In the event of loss, Borrower shull give prompt netice (o 1he insusanee carrier and
Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandonz hc Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scule a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lepcer and Borrower otherwvise agree in writing, any application of procceds to principal shall not extend ov
postpone the due datz-of the monihily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 U'ie Property is acquired by Lender, Borrowers right 1o any insurance policies and proceeds resulting
from damage to the Prorry prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately pricC 1o the acquisition,

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after
the execution of this Security Inst:ument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of ocoupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless extentiating circumstances exist which are beyond Borrower's control,  Borrawer shall not
destroy, damuge or impair the Property, allors this Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forleiture action or proceading, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or odieiwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such'a <efault and reinstate, as provided in paragraph |8, by causing the action
or proceeding o be dismissed with a ruling that, in Lensers good faih determinmion, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of thie tien created by this Security Instrument er Lender's security
interest,  Borrower shall aiso be in default if Borrower, suring the loan application process, gave materinlly fulse or
inaccurate information or stalements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, mepreseniations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a<essehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leascholdand the fec title shall nol merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borower fiils tr_perform the covenants and agreements
coniained in this Security Instrument, or there is a legal proceeding that may senificantly affect Lender's rights in the
Property (such as u proceeding in bankruptey, probate, for condemnation or forfertitre 0r to enforce laws or regulations), then
Lender may do and pay for whatever is necessary lo protect the value of the Propeny and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priarity over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Aithough Lender may take action
under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Pomower secured by this
Scewriiy Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts stalb sear interest from the
date of disbursement ut the Note rate and shall be payable, with interest, upon notice lrom Lenderte” Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the murtgage insurance previously in effect, at a cest
substantially equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from an alternale mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these puyments as a loss reserve in licu
of mortgage insurance. Loss reserve puyments may no fonger be required, at the option of Lender, if morigage insurance
coverage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes
aviilable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
atd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the lime of or prior to an inspection spucifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Fannie Mae/Freddie Mre UNIFORM INSTRUMENT - Uniform Covenamts %90 jpage 3 of & payes)
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applicable law muy specify for reinstatement) before sale of the Property pursiant to any power of sale contained i this
Security lnstrument; o (b) entry of a judgment enforcing this Sceurity fnstcument, “Those conditions are thai Borrosves: (i)
pays Lender atl sums which then would be due under this Security Instrument and the Note as if no acecleration had
occurred; (b) eures any default of any other covenants or agreements; (c) pays all expenses incurred in enloreing this Security
Instrument, including, bet not limited 0. reasonable attorneys” fees: and {d) takes such action as Lender may reasonably
reywire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligaiion to puy the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herehy shatl remain Fully effective as if no acceleration had occurred. However, this
righ! to reinstate shall not apply in the case of neceleration uitder paragraph 17,

19, Sule of Note; Chaunge of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more fimes withows prior notice to Borrower. A sale may reselt in a change in the entity
(known as the "Lomn Servicer”) that collects monthly payments due under the Note and this Seearity Instrument, There iilso
may be one or more changes of the Loan Servicer uarelated to a sile of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 ubove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be madle, The notice will
also contain any edier informalion required by applicable faw,

20, Hazerdous Substances, Borrower shall ol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarées on or in the Froperty. Borrower shall not do, nor allew anyone else to do, anything alTecting the
Property that is in vidlatien of any Environmental Law. The preceding twa sentences shall not apply to the presence, wse, or
storage on the Propertval “mall quantities of Hazardous Substances that are generally recognized o be appropriate to nomul
residential uses and 1o mairterance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demind, lawsuit or other action by any
governmenial or regutatory agehcy ev private party tnvolving the Property and any Hazardous Substance or Environmentl
Law of which Borrower hus actwal knowledge, 15 Borrower learns, or is notified by any governmental or regolatory
authority, that any remaval or other faediation ol any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remediat ackions in uceordunce with Environmental Law,

As used in this paragraph 20, "Hazard(us Substances” are those substaniees defined as woxic or hizardous sebstances by
Environmental Law and the foltowing substanoZs:, gasoline, kerosene, other fTammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvemts, maieiais containing asbestos or formaldehyde, and radicactive materials,  As
usect in this paragraph 20, “Environmental Law™ mezasdederal faws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenter farther covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give nuiiesio Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instewpent (but not prior to acceleration under paragraph 7
unless applicable law provides otherwise). The notice shalt speelivz. (a) the default; (b) the action required to core the
defaults {¢) a date, not less than 30 days from the date the notice ja siven to Borrower, by which the default must be
cured; and {(d) that failure to vure the default o or before the date Spieified in the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judiciai proczeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleraticn and the right to assert in the foreclosure
proceeding the nen-existence of u default or any other defense of Borrower ta.acceleration and foreclosere, If the
defanit is not eured on or before the date specified in the notice, Lender at its onidsn may require immediate payment
in full of all sums secured by this Security Instrument without further demans nad may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incvzred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feesand costs of title evidence.

22, Release, Upon payment of all sums secured by this Security lnstrument, Lende” shall refease this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alt right of homestead exemption in the Praperty.
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