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THIS MORTGAGE ("Sacunty Insitumern”) is given onn  Decembar 12th, 1994 . )
The mengagor s o j
WILLIAM ECHEVAKRILLAND VIRGINIA ECHEVARRIA, HUSBAND AND WIFE 3 J 92
-~

("Borrower™. Thia Security -ns? umant is given 1o PRISM MORTGAGE COMPANY

which is organized and axisting ur dat the laws of THE STATE OF ILLINOIS

and whose addross 19 350 w, 'UIBARD SUITE #222 CHICAGO, ILLINOIS 60610

("Lender™). Borrower owes Lendar e shinsipal sum of  One Hundred Twenty Five Thousand Faur Hundrad Fifty and 00/10C

Dollars (U.S. $ 125,450.00 }. This dabt tn svidencod by Borrown's nolo dated the sama dalo oz thts Sacurity inatrument
{'Note™), which provides tor monthly pavrr zius, with the tull debt, It not paid earlier, due and payable on January t1st, 2025

This Security Instrumaent secures to Lender: (] tia repaymant of the debl evidenced by tha Note, with interas(, and all ronowals, exiendions
and modifications: (b) the paymant of all other /g as, with interest, advanced under paragraph 6 to prolect the security of this Security
Instrument; and (¢} the performance of Borrower's covriants and agreemeants under this Security insirtument and the Note. For this purpose,
Borrowar does hereby marigage, grant and convey 6 Lenaar, the following described propany locetad in

COOK County, llinois:

LOT 29 IN BLOCK 6 IN ALSIP MANOR BEING A SUBDIVISIOM I). THE NORTH WEST

1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13 EAST 07 THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REC/RLSD JULY 3, 1946
AS DOCUMENT NUMBER 13836083 IN COOK COUNTY, ILLINOIS,

PIN £24-34-106~027-0000

v222S0v0

which has the address of 12822 S LOVELAND ALSIP
[Strent) [City)

Minois sossa-[zm Codnt {"Proparty Address"™);

GFS Form - GOOD175 Page 1ct @ FHA lllinois Marigage - Farm A334
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TOGETHER WITH ait the inprovements how of haraatier grocted on ha property, and all aaseinontas, Hghlh, appuitonences, mnta,
rdyallies, mineral, oil anca gas Hghts and profits. water rights and vlock and afl fxturae daw of haroahor a pan of the proparty. Al replace-
mants and additions shall also be covered by this Secunly Instumenl. Alf of the foregoing 18 refanad to In thin Sactuity [batrupont e the

“Property.”

BORROWER COVENANTS thal Bomower ig iawiully seisad ol the estate heraby conveyed and has the nght 1o morigage. grant and
convay the Property and that the Froperly 18 uhsncumbared, axcept for encurnbrancas of mcord.  Barrower warranis and will detend
qaneralty 1hn te to the Property againgt all cisims and damarnds, sublect (o any ancumbrances of record.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Paymaent of Principal. Intereat and Lata Charge. Borrowser ahal! pay when due the principal of, and interost on, tha debt eviden-
cad by the Mote and lale chargea due undsr the Note,

2. Manthly Paymants of Taxes, Insurance and Other Charges, Bonoweor siwdl inclirds in vach imomthly povisent, todgathi wiihy the
principal and intarest as sel lorth in the Note and any late charges, an instalinwnt of any (a) 1axed and upecial asyessrnonis leving of 10 ba
feviad ageinst the Propenty, {b) leasehoid payrments or ground rants on the Property. and (C) premiums far insurance required by paragrapi

4,

Each monthiy mstzusoant tor items {a), (b}, and {c) shall aqual ono-twelfth o! the annual amounts, as reasonaidly astiimatod by Lender,
plus an amount sutficient 15 maintain an additional balance of not more than ane-shdh of the estimaled amounis. The il annusl amount for
sach item shall be accumuialrs By Lendsr within a penad aending ona manth belora an lem woutd become delinquent. Londer shail hold
the amounts colfected in truid gy items {a), (b), and (c) balore they bocome delinguent.

it at ary e the 1o1at of tha payiy2ras held by Lendser lor items (a), (b}, and (¢), tegether with the fulure anthly paymois far such
itarms payable 10 Lender prior 1o the due dater o! such ilems. exceads by more than ong-~gixth the astimaiod amaunt o) paymants raquired lo
pay such lems when due, and i payments oedtbs Nole ato current, then Lender shall ofher rafund the uexcoss over ono-uxih of the os-
tmmad psyments o1 crudit the axcess ovel ona-sixth-of the estmstud payments 0 subsaquaent paymonts by Borrower, al the oplion ol
Bornower. If the total of the paymentis made by Borwes .ov tom (a), (D), of {c} is inatdfzient to pay thy ilam whon dua, W Borrowar ahalk
pay 10 Lander any amount necessary (o miake up the oulrarncy on or belorg tha deatn ths hem bacomus dua

As used In this Security instrument, "Secretary” maans Y« Sacretary o1 Housing and Urban Devatopmaent or his or har designee. [n
any year in which the Lender must pay a mongage insurance profnumcthe Sacrelary, each monthly payment shall also include withet: (i) an
instalimant of the annual morlgage insurance prefmium 1o ba paid by Lencar (o the Secretary, or (i) a monthly charge mstead of a mortgege
insurance premium it this Securdy instrumen! Is held by the Secratary. Caca menthly Instaliment of the mongage Inswroncs premium siall ba
in an amount sufficient to accumulate tha full annuai morgage insurance .= e/nlum with Lendor ane month prior 1o tha date tha full annual
mongage insurance premium js due o the Sacratary, or f this Sacurity Instumvnlis held by the Secretary, sach monthly charge shil ba In
an amaunt equal 1o one-twelfth of ona~hall percent of the outstanding piincipal sale icz due on the Nole.

if Borrower tenders 1o Lender the full pavment of all sums secured by this Security (st iment, Borrower's accournt shall be cradited
with the balance ramaining for all instaliments for Rema (8), (b). and {c} and any martgage inawraria premium instaliment thet Lender has not
become obligated 10 pay 1o the Secretary, and Lendcr shall promptly refund any excess hiads to Barrower.  Immadiately prior fo a
toreclosure sale of the Property or ils acquisition by Lender, Barrowet's account shall be credited w'iv 2ay balance remaining for alf install~

ments for tems {aj. (b). and {c).

3. Application of Payments. Al paymenls under paragraphs 1 and 2 shall be appiled by Lender a: Whllows:

First, to the morigage Insurance premium ta be paid by Lender 1o the Secratary ar o the momhly chargu by hr Secratary instead ot

the n’mm morgage INsurance premium;

Second, o any 1axos, spacial assessments, jeasehold payments of ground rents, and fire, tiood and other NAZAID /1L Ance premiums,
as required;

Third,_to interest due under the Nota:

Fourth, 1o amortization of the principal of Ithe Note,

Filth, 10 (ate charges dua under tha Note.

Pags 2ot
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4. Fire, Flood and Other Hazard lnsurance.  Bouowar shall inaute all inprovanwats an the Propaity. whetber now in srlalonso o
O bnwgquannily teciet, agmnal any hazardn, canaaibes, amd continganen, incnding B for which Lendem reguiioe Himioanee This nediranoe

nhall be mpintained i1 the amounts and fod e parlode that Landse roguiine. Bortowm shall algo inmuie all improvomsnts on the Prapurty,

whither now in axdglunce or sabroguontly sactod, agrnol lonn by Hoads 10 e oxterl faguiresd by 1IN Hoctotary. AH Insurance ahall bo eat -

riad with comparem approved by Lender  The insurance prliclon and any renewatn shall b nnld by Landa: and ehatt inchads loe payablo

claunes th tevor of, and in a form acceplabie 10, Lender,

it the even?! ol loss, Borrower shall give Landor imimaediale notice by mail. Lender may make prool ot toma f nol mada promplly by

Borrower. Each insurance company concarned is hereby authorized and directad to make payman? (or auch loss diractly 1o Lender, instoad
of o Batrownr and o Landot jointly. Al of aty past of the instiance procasda miy bo applied by Linbdie, ot its option, aithor {a) to the
reduction of e indebladness under the Nolo and this Saciitity Inatryment, firet te any delinguent amounts appliad Ih tha ordei In paregiaph
3, and than 1o proapaymant of principal, or (b) to the restoration or rapair of the damaged Proparty. Any application of tho procoeds to the
principal shall not exiend or 9ostpone the due date of the monthly payments which are felertad Ko In paragroph 2, or change tha amount ol

such payments Any axcass insurance proceads over an amount raquited to pay all aulatanding indeblednoss under tha Mote and thie

Security Inatngmant shalt be paid to tha antity iegaily enutlad thernto

In the ovent of foreclosure ol thia Secunty Instrument or other ranster of htle to the Property 1hal extingwdshes the indablednoess, all
right, tite and intares’ ot Sorrower 1In and 1o Insurance policlas In force shall pass to the purchasar.

5. Occupancy, Fre=s=rvation, Maintenance and Protaction of the Property; Berrower's Loan Application; Leasaholds.  Barrownr

shall occupy. establish, ar d »/a# the Property as Borrowar's principal residence within sixty days after tha exacution ol this Sacunty Instrumeant
and shall connnue 1o occup;, the, Property as Borrower's prnincipal residence for al lpaal one ynar after the date of occupancy, unless tho
Sacretary determinas this require nant will cause undua hardship for Borrowar, or unless oxienualing cicumsiancos axigt which arg beyvond
Borrowear's contial - Bartawaet shain nedly Zonders of any extenuatng circumstances  Borrower shall not commit wasla or dosttay, damage or
substantally change the Property or alsw the Properly to detonorate, reasonabla wear and toar axcoplad  Lendor may inspoct the Prapnity if
the Property is vacani or abandonnd or/ %o loan Is in delault.  Lendor may taka reasonablo action 1 protect and prisarve such vacant or
abandonad Proparty. Botrawesr shall alsa be in Jelault If Batrawor, curing the loan application process, gave matarlally lalso ar inaccurate In-
lormation or slatorments to Lendar (or talled vwopr.vide Londer with any matorial information) In connoclion with the oan svidoncad by tho
Noie, including, bul not limited to, repregentations corserning Botrower's accupancy ol the Properly oy a prncipat 1osidonce. 11 this Socunlty
Instrument is on B leasehold. Borrowaer shall comp'v with the provisions ot the tease. 1t Borrower acquires lea titio lo the Property, the

leasehold and fee title shall not be merged unless Lanaer agiees to the merger in writing.

8. Charges 1o Borrower and Protection of Lendor's Righ ts in the Proparty. Borrower shell pay all governmental or municipal
chargas, finas and impositions that are not Included in paragraph 2. (3orrcwer shall pay thase obligations on time directly lo tho entity which
15 owed the payment. If fallure to pay weuld adversaly affect Lender's intorest in tha Proparly, upon Lendar's raquest Borrowar shali promptly

furnish to Lander receipts evidencing these payments.

It Borrowsr fails to make thesa payments or the payments required by paragraph 2. or lails 10 perform any other covegnants and
agreemants contained in this Security instrumant, or there is a legal proceeding <h-( ray signiticantly atfect Lender's rights in the Property
{such as a prosesding in bankrupicy, for condemnation o to anlorce laws or requiatisrsy, than Landar may do and pay whatever is neces-
sary to protect the value of tha Praparty and Lendar's dghts in the Proparty, Including pav oent of taxas, hazard insurance end olher tlems

manlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt » Terrower and be secured by this Security

Ingtrument. These amounts shall baar intarest Irom the date of disbursement, at the Note rale, rad il the option of Lendar, shall be im-

mediately due and payable,

7. Condemnation. The proceeds of any awarg or claim lor damages, direct or consequantial, in connect’zn with any condemnation
or other taking of any pan uf tho Property, or for conveyance in place of candemnation, are heraby assigned ad ahall be paid 1o Lender to
the extent of tha full amount of the indebtadness that remains unpaid under the Nole and this Security Instrumeni. Lancar shall apply such
proceads o the raduction of the indebledness under the Note and this Secunty Instrumaent, first to any dalinquent 2/'ncuants applied in the
order provided in paragraph 3, and than 1o prepayment of principal. Any application of tha proceads to the principul sha'l not extand or
postpone the due date of tha monthly payments, which are referred to in paragraph 2, of change the amount of such payhm ‘s, Any excess
proceads aver an amount required to pay alt cutstanding indebledness under tha Note and this Security Instrument shall be paid to the entity

tegaily entitleg thereto.

Pagn 3ot 8




UNOFFICIAL COPY .

8. Fees, Lander may collect leas and charges atthorized by the Secretary,
9. Grounds tor Accelaration of Debt.

(a)} Dafault. Londer may, aexcep! as Imitad by rogulatiung mnled by 1he Sucrotary in the caae of paytient dofadm, ragquiie im-
rmodiate paymeant In fulk of &l auira secusad by his Secullty Inatumant i
{i) Borrower delauita by failling to pay in full any monthly payment requirad by this Sacurlty Insirurnani prior o o1 on the duo dale

of the next monthly payment, or
(i) Borrower delaulis by talling, tor a pericd of 1hirty days. to parferm any cthar obligatons containad in i Sacutity Instrumant

{b) Sate Without Credit Approval. Lends shall. if porreittoa by applicable law and wih the pros approval of tho Soecretary,
roquae immaodiate paymant 1n full of all sums seciiad by this Secunty Instiumant it

(i} All or pa~t of tha Property, or a banoficial intarest in a trust owning all or part ol iha Property, is sold or othorwise Iransterrecd
{othar thun by devise or descenl) by the Borrower, and

() The Proper: Is not occupled by tho purchasor or grantes as hin o1 har prinetpal tesidence, of tho purchnsar of grantea doos
Ho oecupy o ronarty but his or hor eradit han not bean approved in accordance with tha requiromaenis of the Sucrolary.

(c) No Walver. If caiuimlances occur that would permit Lender to faquire immediate paymant in full, bul Lendesr doas not
require such paymeants, Landrz does not waive its rights with respect lo subsequant avanis.

(d) Reguiations of HUD Secrutz n*." In many circumstancen regulations Isaued by the Sacretary will imit Lendot's rights in the case
ol payment dalaulls to requiro immedizia payment in full and forecioss it not paid. This Securily instrument does not authorize ac-

caleration of toraclosure it nol permit.ad oy regulations of the Secratary.

{e) Mortgage Not Insured. Borrower agress thil should this Security tnatrumant and the Note sacured thereby not be eligible for
20 DAYS from ths date hereol, Landar may, at its oplion and notwilthatanding

insurance under the National Housing Act wallun
A writtan aiatement ot

anything in paragraph 9, require immediate pay Teitin tull of alf sums secured by this Securty Instrumont
any authorized agent ol 1he Secretary dated subscqusnt'io 60 DAYS from the date horeo!, daclining 1o insure this Security
instrumenl and the Note secured theteby, shall be dre ot conclusive proot of such inaligibllity.  Notwithstanding the loregoing,
this option may not be exercised by Lender whan the unavailsLilty of insurance 18 solely due 10 Lender's failura to ramit a mortgage

insinancea premium 1o the Secrotary.

10, Reinstatement. Borrowar has a right to ba reinatated 1t Lanoar'nis requrad immadiate payment in tull bacause of Borrowar's
{ailure to pay an amount due under tha Nate or this Securtly !nstrumaent.  This ricit.applies aven atter forociosure proceadings are instiluted.
To reinstate the Secuuity Instrumant, Borrower shall tender in a lump sum all amcdnk. required to bring Borrower's account currant including,
o the extent they are obligations of Barrawear undst this Socurity Insttumem, foreciosure costs and reasonable and cusiomary altornoys’ loas
and axpenses properly assoclated with the foreclosure proceeding. Upon reinstatr ~wont by Borrower, this Security Instrument and the
obligations that it secures shall rtemam {in eftact as if Landear had not requited immediate pay nent in full. Howover, Lander is not required to
permit rainstaterment it: () Lander has accepied reinstatamant attar tha comimencement of loreciosue proceadings within two years im-
madlately preceding the commeancement of a current foreclosure proceading. (i) 1einstatement 2’ preclude toreciosire on diterent grounds
in the utire, ar (ili) reinstatement will adversely affect the priority of tha llen created by this Security.Ingt emant,

11. Borrower Not Released; Forbsarance By Lender Not a Walver.  Extension of the time of pamm smt or modiiication ol amortiza-
tion ol the sums secued by this Security Instrumant granted by Lender lo any successor in interest of Borrower sha! not operate lo release
tho liability of the oriinal Borrower or Borrower's successor in interast. Lender shall not be required 1o commeica ¥ /maacdings agalnst any
successar In interest or reluse 1o extend time for payment or otherwise madity amortization ol the sums securad by ‘aig Security Instrument
by reason of any deamand made by the original Borrower or Berrower's successors in interast.  Any forbearanca by Lunder in exarciging any
right or remady shail not be a walver of or preciude the axeicise of any nght ci remedy.
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The covenanty and agroonusts of this Secirity

t2. Successors and Assigne Bound; Joint and Several Llablliity: Co-SIénera.
Instrument shall bing and banaell the successors and assigns ot Lender and Barrowar, subjact 1 (ha provisions of pataaraph o.b. Borrowr's

covenanis and agrosmania shall be joint and sevedal. Any Botrower who co-nigns thia Socuniy fnsitunkind but doss not uxeeuty the Note.

(&) In ca-sigrung this Security Instrument anly lo mongadge, grant and convey that Borrowar'a Intesast in thy Proparty undor the totma of this
Securty Instrameant, (b s not parsonally obhgaied tu pay the surny sacurod by thin Sacuiity INstrarnant, and (¢} agroas thal Linmdor and any
other Borrowar may agrea to extend. madily, torbear or meke any accommodations with regard to the termn of this Securmy [natrumont o the

Noie without that Borrower's congant

132. Notices. Any nolica to Borrowar providad for in this Secunty Instiument shall be glven by dellvering it or by mailing it by firat class
mail unlass applicable law requires use ol anothar mathod. The notice shali ba direclad o tho Property Address or any othar addiass
Barrower designates by notice to Lender. Any notice to Lander ahall be givan by firsl clazs mall to Landor's nddrass stated horetn or any
addrass Lender designates by notice to Barrowar. Any notice providad for in this Security Instrumant =hall ba deemed to have boen givan fo

Borrower or Lander when givan as provided in this paragraph.

14. Governing Law; Severablity, This Security instrumant shall be governaed by fedsral law and the law of the junsdicion in which
he Propory is located. in the event that any provision or ciause of this Secunity instrumant o tha Note conflicts with applicable law, such
conllie: ahall not atfect other provisions of this Security Instrument or the Note which can be given ellect without the conflicting provision. To

this end the provisions of this Security Instrument and the Note are declared to be severabie.

1S. Borrower's Copv.. Borrower shall be given one contormad copy of this Sacutity Instrumant.

16. Assignment of Rusla Borrower unconditionally assigns and transfors to Lender all the rents and revanues of the Propesy.

Borrower authorizos Lender o Lordars agents to collact the rents and revonuss and haraby directs aach tonant of thae Proparly in pay lho

unts 10 Landor o1 Lenadacs agentn Powover, pilor 10 Lendorc's notice to Bortower of Bortower's broach of any covenant o agresimont 1 the
Saourity instrumsst, Borrower shall cullar, and recelve all renls and ravanues of the Propatly as trustue forr the bunollt of Londor and

Borrowes. This assignment ol rents condtitutes an absolute assignmant and nol an assignment for additional aecurity only

it Lender gives nclice of breach to Bor/owor: (a) all rems received by Borrower shall be held by Borrower as rusiee for benefil ot
Lender only. lo be appliod to the sums sacurad oy e Security Instrument; (b) Lendar shail be antitled 1o colfect and raceive all of tha rents of
the Proparty; and (c) each tanant of tse Property shall ay all rents due and unpald to Lender or Lender's agant on Lender's written demand

1o the tenard,

Borrower has not executed any prior assignment of lhe 7anis and has not and will not perform any act that would pravent Lender from

axercising its rights under this paragraph 16.

Lender shall not ba required 1o enter upon, take control of or mJrtait the Proparty befora or after giving rotice of breach 1o Botrowet,
Howaver, Landor or a judicially appointed receiver may do sc at any e there is a breach, Any applicalton of renis shall not cire of waive
any detauh or invalidate any othar night or remedy of Lender. This assignrep’ of rants ol the Property shall torminate when (he dobt socurad

by the Sacurity instrument ia paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as of wws:

17. Foreclosure Procedure. If Lender requires immediate paymaent In tull vider paragraph 9, Lender may, without further
demand. foreclose this Security Instrument by |udiclal procesding and Invoke any rinor remedies permitied by applicable law.
Lendar shail be entlied to collect all expenses Incurred In pursuing the remedies previded 'n this paragraph 17, Including. but not

Ilmited to, Teasonable attorneys’ feas and costs of title svidence.

18. Ralsasa. Upon paymant of all sums securad by this Security instrumant, Lender sh.ell riinaze thia Security Instrument without

charge to Borrowear. Borrower shall pay any recordation costs.
18. Walver of Homeatead. Bomrower walves all right of homesiead exemplion in the Proparty.

Page Sola
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20. Riders iu this Security Instrument.

1f one or mare ridars ara expcuing by Bonower and recorded together with this Soecutlty
instrument, tho covenanis and sgreemants of each such nder shall be incorparatad into and ahall amaend and aupplomant Hn covanania and

agreaments of this Security Instrumeant as If the rider(s) wors a part of thiz Sacurity instnimant. (Check applicnble box{es)l

D Rahabilitton Loan Ridar

:] Tax-Exampt Financing Rider D Ridar 1or Saction 248 Morigago
Condaminium Rider

Graduatad Payment Rider Qrowtng Equity Hidat
Plannad Unit Gavelopment Rider

Ot (Spucityy ARM RIDEK

BY SIGNING BELOW, Bonower accopts and pgroes (o the torms contamad in this Soacunty Inalrumoni and in ahy hdioi () oxecutnd by
Borrowear and recorgded with it

4 y (Seal)
Winesases:

~Barfowsrt

{Sual}

~Burrnwar

<
<2
-

~Aurrowsr o a
tv

[y
-

(Sea) La

~Borrower

STATE OF ILLINOIS, COOK

1, KATHY A. PINTOQ , a Nolary Public In and for said county and state, do
hereby certity that WILLTAM ECHEVARRIA AND VIRCINIA ECHEVARRIA, HUSBAND AND WIFE

County as:

, parsonally Known 1o me to be he sama person(s)
whosa name(s) subscribed to the foregoing insirument, appearad bafota me this day in porson, and acknowledged that Xiakai¥/ihay signed and
dekivered the said nskument as NESDBEheir tree and voluniary act, for (e 1 aps and purposes therein set forth.

Givan under ny hand and official seal, this L2TH day st » NDECEMBER .18 94

My Commission Expires:

Notary Public
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Loan No. 1984418

FHA Case No.
131:7818785

ADJUSTABLE RATE RIDER

THIS ADVUSTABLE RATE RIDER 18 mada this 12th day ol Decembaer, 1984
and is incorparatad into and shall be desmed to amend and supplement the Mortgage, Deed of Trust of Security Deed
{"Securty instrumant™ of lhe same data given by the undersignad ("Barrowsr”) to secure Borrower's Note ("Note®) to
PRISM MORTGAGE COMPANY
350 W, HUBBARD SUITE ¥ 222 CHICAGO, ILLINOIS 60610
{the "Lender™ o'ihe same date and covering the proparty describad n the Securlly nstrumant and located at:
12622 S LOVELAND; ALSIP, ILLINOIS 80858-

[Prapeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEWT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ON'-- TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition lo the covenants and agreemants made in the Security Instrument, Botrowar
and Lender further covenant and agree as {¢low):
INTEREST RATE AND MONTHLY PAYNE?T CHANGES
(A} Change Date
The interest rate may change an the first day o4l 1886 , and on thal day of
sach succeeding year. “Change Date” means each date on-wiich the interest rala couid change.
{8) The index
Beginninr, with the first Change Date, the interest rate wilkys based on an index. "Index™ mears the weekly average
yield on United States Treasury Securities adjusted to a constait mizturily of ane year, as made available by 1he Fedaral
Reserve Board. Jurrent Index™ means the most recent Index figure avai'sble 30 days before the Change Date. If the Index
{as dalined ahove) is no longer available, Lender will use as a new Index cav-index prescribed by the Secretary. As used in
this Rider, "Secretary means the Secretary of Housing and Urban Developmaiii or his or her cesignea.” Lender will give
Borrower notice of the new Index.
(C) Calculation of interest Rate Changes
Befora each Change Data, Lender will calculate a new interest rale by adding a<naryin of Two and Three Quarters
percentage point{s) { 2.750 %) 1o the Currenl index and raunding the sum fo the nearast ane-eighth of
one percentage point {0.125 %). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the
new interest rate untit tha next Change Data.
(D) Limits on Intarest Rate Changes
The interost rate will never increase or dacreasa by mare than ona percentage point {1.0%) wn-any singla Change
Date. The intarast rate will nover be more than five percentags points (5.0%) higher or lower than the init’al intarast rate.
(E) Calculation of Payment Change .
if the intaerest rate changes on a Change Dale, Lender wilt calculate the amount of monthly payment ol principal and
interast which would ba necessary to repay the unpaid principal balance in full at the maturity date at the naw interes! rale
through substantially equat payments. In making such calculation, Lender will use the unpaid principal balance which wouid
be owed on the Change Date il there had been no default in payment on the Note, reduced by the amount of any prepay-
ments to principal. The resutt of this calculation will be the amount of the new monthly payment of principal and interest,
{(F} Notice of Changes
Lendar will give notice ta Borrower of any changa in the interest rate and monthly payment amount. The notice must
ba gwven at least 25 days before the new monthly payment amount is duse, and must set forth (i) the date of the notice, (ii}
the Change Dats, (iii} the ¢!d interast rate, (iv} the naw interest rate, (v} the new monthly payment amount, {vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viii} any
other information which may be required by law from tima to tima,
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{G) Effective Date of Changes

A now interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will bacoms sffactive nn the
Change Date. Borrower shall make a paymant in the naw monthly amount beainning on tha first paymant date which oc-
curs at leas! 25 days aher Lender has given Barrowsr the nolice of changes required by paragraph (F) of this Rider.

Borinwer shall have no obligation to pay any increase in the monthly payment amount calculaled In accordance with
paragiaph (1) of thin Ridar for any payment dala oceurming loss than 25 days alter Lendar bas given the required nolice, ]
the monthly payment amount calculated in accordance with parageaptt (E) of thin Rider decransed, but Landar fnlled to glve
hmaly notice of the dacranwa and Borrower made any monthly paymont amounts exceading the payment nmount which
should have baen stated in a timsly notice, then Barrowsr has tha option to either {I) demand the return 1o Borrowar of any
oxcass paymanl, with interest therecn at the Nole rate (a rala equal fo the intares! rate which should have baen slated in n
timaly notice;, or i) request that any excess payment, with interest thereon al the Note rate, be applied as payment of
principal. Lenvai'e obligation 1o relurn any excess paymant with interest on demand is not assignabie even if the Note is
otharwise assigned oe!ore the demand for return is made.

BY SIGNING BLL2W-Sorrower accepts and agrees to the terms and covanants containad in this Adjusiable Rata
Rider.

1o ‘ 4

: \ ) |
L z;c/uwzzw;m_m_m(s«an L&\%\ﬁa&m&ﬁ‘\m\xh~ {Seal)
3|

WILLIAM ECHEVARRIA Bowawer VIRGINIA BGHEVARRIA Borrowar
o {Seal} (Seal)
-Borrower -Borrowaer

{Space Below This Line Re servud for Acknowledgment)
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