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THIS MORTGAL E | "Security Instrument” ) is glven on DECENSER 14, 1884 ., The mortgugor is
AT U RINGER AN UNMAREIEU RQMAY
{"Bom;wcr") Thiz Security Instrumert is given to PNG MORTGAGE CORP. OF AMER[(HEPT-U! RECORDING 539,50 §
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which is afg:mzed and existing under the laws of THE STATE. OF QHIO
addrees s’ 440 NORTH FAIRKAY ORLYE, VERNON HILLS, ILLINOTS 808!

{*Lender”), Borrower owes Lender the principsl sum of
ONE HUI\DBEU THO THOUSAND S1X HUNDRED FIFTY OQLLARS ANO Z..*” RENTS

Dollars tU.S. $102,850,00=~===mmmnenu ). This debt is evidenced by Borcowet's note dated the same date as this Seovrity
Inatrument ("Note"), which provides for monthly payments, with the fuli dsbt, if not paid eaclier, due and paysble on

JANUARY 1, 2028 . Thig Security Instrument aeoures tJ Lender: (s the ropayment of the debt
evidenced by the Note, with Interest, a.nd all renevrala, extenalons and modiiizations of the Note; (b) the peyment of ot
other suras, with interest, advanced under paragraph 7 to protect the secusity ol this Security Instrument; and (c)

, and whoa:z

--------------------------------------------

g the performance of Borrower's covenanis and agreements under this Becurity insirument and the Note, For this
Ny  Purpose, Borrower does hereby mortgage, grant and convey to Lender the lallawing described property located in
COoK County, Hlinois;
S\.\ UNIT 26D1XEN THE 230 EAST ONTARIOR CONDOMINIUM AS DELIMEATED AND DEFINCU i #TOGETHER WITH
o~ THE DECLARATION RECORDED JANUARY 28, 1883 AS DDCUMENT HUNBER 83074712, ANG ITS UNDIVIDED
Q) ; AMENDED BY ANENONENTS RECORDED AS OOCUMENTS 83302079 AND 93514578, OF THE PERCENTAGE
- FOLLONINE OESATRED REAL ESTATE! INTEREST IN THE
/ COMMON ELEMENTS
' f_;‘ ; THE EAST I8 FEET OF LOT 16 AND ALL OF LOTS 17, 18, AND 16 IN THE SUBDIVISION
' OF THE WEST 384 FEET OF BLOCK 32, [EXCEPT THE EAST t4 FEET OF THE NOSTH BO
2% FEET THEREGF) IN KNIZIE'S AODITION YO CHICAGO IN SECTION 1D, TONNSHIP 38
~~ NORTH, RANGE 14EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, TLLINDIS,
-~ PIN: EXISTING: 17-10-203-018 & G}ié NEW: 17—10-203—028-11&0 Ant aon
'2 0/ ‘iu.. ce ML
which hag the address of 230 EAST ONTARLO, UNIT 2081, ICAGO I8ireot, City),
Nllingis 80811 ("Property Address");
] [Zip Coda)
PHI CEHTi ~ 46011720818 PMI COMPANY - GENERAL ELECTRIC {GQE)
ILLINGIS-Skgte Family~ Fannio Mao/Froddle Mac UNIFORM (NSTRUMENT pgs 10t 8 Farm 2018 2/30
@.—!Ml (216%) UMP MORTEACE FORMS ¢ {1931202-8100 * 1800I621-723%  XC1000DAAA L0F Initiele:”
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' TOGETHER W‘MN@F"E”I " fterm ety, and sl essements,
appurtenances, and fixt 0 thrag : " l an tions ahall also be covered
1)}

by this Sechrity Instrument, All of the foregoing is referred 16'in thig Security Instrusnent s the “Property,”

BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveysd and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbersd, aicept for encumbrances of record,
Borrower wareants and will defend genarally the title to the Property against all claims and demands, sudject 1o any
encumbragces of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for pationa! use and non-uniform covenan®s with
limited vaclations by jurisdiction to constitute s uniform security instrumant covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant end agree as follows:

1, Payment of Prinoipal and Interest; Prepsyment and Late Charges. Borrower shell promptly psy when due
the peincipal of end Interest on tha debt evidenced by the Note and any prepayment and ate charges due under the Note,

2, Punds lor Taxes and Tnsurance. Subjct to spplicable law or 1a a written waiver by Lender, Borrower shall
fa 10 Lander on the day monthly payments ace due under the Note, until the Note is paid in full, 2 sum ("Punds") for:

n{yenrly taxes and agsesementa which may attain pricrity aver this Becurity Instrument as a {ien on the Property; (b)

rly leasshold payments or ground rents on the Property, il any; (¢} yearly hazard or praperty insurance premiums;
m yeatly Hood insurance premiums, if any; () yaarly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of parageaph 8, in lieu of the payment of mortgage insurance
premiums, Thes 1tems are called "Bacrow [teme.” Lender may, 3t any time, collect and hold Fuads in an amount not
to exceed the mazipium amount & lender for a ederally related mortgage Joan may require for Borrower's escrow
sccount under the tejeen! Resl Estate Settlornent Procedures Act of 1974 a8 amended from time 0 time, {2 US.C,
Section 2601 ef seq, {"FETPA"), unless another law thet applies ta the Punds sets 8 lesser amount, If o, Lender may,
at any time, colleot and Lol Funds {n sn amount not 1o exceed the lesser amount, Lender may estimate the amauns of
Funds dus an the basis of carruit data and reasonable estimates of cxpenditures of futurs Esorow Items or otherwine in
sccordanee with applicable law,

The Funds shall be held in s institution whose deposits ate insured by a federal agency, instrumentlity, or entity
(includinq‘ Lender, it Lender is such «n fastitution} or in any Peders! Homs Loan Bank. Lander shall apply the Punds to
pay the Escrow Items, Lender may net charge Borrower for holding and applying the Funds, annually analyzing the
eacroW account, or verifying the Escrow Items, unless Lender pays Borsower intereat on the Funds and applicable law

mits Lander to make auch a charge. Huvever, Lender may requira Borrower to pay & onetime charge for an
indepandent real estate tax reporting service usd Yy Lender in connection with this {osn, unless applicable law provides
otharwise, Unless an agreemant is made or a%hwfe law requires interest to be paid, Lendar shall not be required to
pay Borrawer any interest or carnings on the Funds, Bor~cwer and Lender may agree in writing, however, that interest
shall be phid on the Funds, Lender shall give to Bosrow:r, without charge, en annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which esch dabix 1o the Funds was made, The Funds ars pledged es
additional security fac all suma sscured by this Security Instrurmient,

if the Punds held by Lender exceed the amounts parmittsd s be held by applicable law, Lendzr shall secount to
Borrower for the sxcess Funds in accordance with the requirements of applicable [aw. If the amount of the Funds held
by Lendes at any time iz not sulficient to pay the Bscrow Jtems wher Goe, Lender may so notify Borrower in writing,
snd, In such case Bosrower shall pay to Lendes the amount necessary to ragke up the defioiency. Borrower shall make
up the deficiency In no more than twelve monshiy payments, at Lender's sole disoretion.

Upon payment in full of ail sums secured by this Security Instrument, Lindzs shall promprly relund to Borrower
sny Funds held by Lender, If, under paragraph 21, Lender shall scquire or selt riie Property, Lender, prior to the
acquisition or eale of the Propecty, shall apply any Punds held by Lender at the tinte of acquisition or sale 25 & credit
against the sums sacured by this Seourity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymesis rocelved by Lender under
paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note: eenurd, to smounts payable
under parageaph 2 third, to interest dus; fourth, to principal due; and fast, to any late chargea due upder the Note.

4. Chsrges; Liens, Borrower shall pay sl tazes, asssssments, charges, fines and impoaitiors ittributable to the
Property which may artain priority over this Sequrity Instrument, snd leasehold payments or giowad rents, i any,
Borrower shall pay these obligations In the manner providad in paragraph 2, or If not Fuid In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail noticed of
amounigito be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender recelipts evidencing the payments,

Borrower shall promptly dischsrge any lien which has priority over this Security Instrument unless Borrower: {s)
agrees in writlng to the payment of the obligation secured by the lien in s manner acceptable 1o Lendar; (b) contasta in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar'a opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory to
Lender subordinating the Jien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen. which may sttain priority over this Besueity Instrument, Lender may glve Borrower 2 notice?dantlfying the
lien. Borrower ghall sstigty the lien or take one or more of the actions eet forth above within 10 days of the givig of
notice, j '
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« &, Hszard or Proppsi X e the irpprpyenepts sxlsting or heresfter erected on
the Property insured agel a3\ b \ 1 fe hli 12 prage” sud any other hazards,
inete:ding Hoods or Hooding, for which Lender sequites (Asnranze. THIS indlrance shill be maintained in the amounta
snd for the periods that Lendss requires, The insurance citrier praviding the'ingurande shall be chosen by Borrower
subject to Lander's approval which ahell not be unseasonably withheld. It Barrower tails to maintain coverage described
zbove, Lu%iier may, at Londar’s option, obtain covarage to protect Lender's rights n the Property in sccordance with
paragraph 7,

Aifim'mranoe policies and renewals shall be acceptable to Lender snd shall include a standard mortgage claves.
Lender shol! have the right 10 hold the policies and renewals, if Lender reqltan:ee, Borrower shall promptly give 10
Lender ol receipts of paid premiums and renewal notices. In the event of loas, Borrower gha!l give prompt notice to the
insuzance oxrrier and Lender, Lender may make prool of loss if nat made promptly by Borrower,

Unlesg Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restaration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not fessened, If the
restorstion or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with any exoess paid to Borrower, It
Borrowss abandons the Property, or does not angwer within 30 days a notlce from Lender that the insursnce carries has
offered to acttle g clsim, then Lender may collect the insurance proceeds, Lender may vse the proceeds to repalr or
restore theiPropen{ or 1o pay sums secured by this Security Instrument, whether or not then due, The 30~day period will
begin when the notice ia given,

Unless Lengar and Barrower otharwise agree in writing, any application of procesds to principal shall not extend or
Yvostpcne the due dz1e of the monthly payments referred to in parageaphs 1 and 2 or change the amcunt of the payments.

§ under pasagraph 11 the Property is scquired by Lender, Barrower's right to any insurance policles snd procesds
resulting from damags to e Property prior to the sequisition shall pass to Lender to the extent of the sums secured by
thiz Secusity Instrumentiin=uediataly prior to the scquisition.

6. Occupancy, Preservation, Maintenance sad Protéction of the Property; Borrower's Loan Applicstion:
Leaseholds, Botrower shall socosy, eatabiish, and use the Praperty as Borrower's principal sesidence within sixty daya
after the execution of this Security Instrument snd shall coptinue to ocoupy the Property as Botrower’s principal
resldence for at least one year after ihe fite of cooupansy, unless Lender otherwise agrees [n writing, which consent shall
not be unrtraonably withheld, or unless excunating circumstances axist which are beyond Borrower's conteol, Barrawer
shall not deatroy, damage or impalr the I'roperty, allow the Property to deteriprats, or cornmit waste on ths Proparty.
Borrower ahall be in default {f any forfelturd ac:ion or proceeding, whether civil or criminal, is begun that in Lender's
good falth judgment could result in forfeiture Of the Property or otherwise raatasially impair the lien crested by this
Security Instrument or Lender's seourity Interes.. Dorrower may cure such a default end reinstate, ag provided in
paragraph, 18, by causing the action or roceeding 0 be dismilgsed with a ruling that, in Lender's good faith
determination, precludes forfeitura of the Borrower's sntereat in the Property or other materisl impaitsnent of the lien
craated by, this Security Insteument or Lender's security iatesest, Borrower ahall also bs in default if Borrower, during
the loan dpglication process, gave msterially alse or insccurste information or statements to Lender {or failed to
provide Lander with any materisl information) in connection Wit the loan evidenced by the Note, inoluding, but not
{imited to, cepresentations concerning Borrower's occupancy of tae Proparty as 8 principal residence. If this Security
Instrument i on a leasehold, Borrower shall camply with all the psavisions of the lease. If Borrower scquires fee title to
the Pra%rr.y. the lesashold and the fee sitle shall not merge unless Lende agrens to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower Luils to perform the covenants and agreements
containedjin this Security Inatrument, or there ig a legsl proceeding thet mey wisniticanty affect Lender's sights in the
Property '(such 28 & procesding in bankruptcy, probate, for condemnstion i+ forfeiture or to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to proteot the value of the Property and Lender's
rights in the Property, Lender's actions may [ncluda paying eny sums seoured by 2 lien which has priority over this
Security Instrumens, appearing in court, paying reasonable attormeys' Jees and entering ov the Property to make repairs,
Although Lender may take aotion under this paragraph 7, Lender does not have to do sa.

Any amounts disburssd by Lender under this paragraph 7 shall become edditiona! debt of ‘Burrower secured by this
Security Instrument, Unless Borrower and Lendsr sgres to other terms of payment, these amouniy shall bear interest
from the date of disburszment at the Note rate and shall be paysble, with Interest, upon notice from Lendar to Borrower
requesting payment,

/8. Martgage Insurance. If Lander required mortgage insurance a3 a conditian of making the loan secured by thie =
Security Instrument, Borrower shall pay the premiums required ¢ maintain the martgage insurance In offect, If, forany o,
reason, the mortgage insurance coversge required by Lender Japaes or ceases to be in elfect, Borrower shall pay the s
premiums required to obisin coverage substantially equivalent to the martgage insurance previously in eflsct, at 3 cost!”
substantially equivalent ta the cost 1o Borrower of the mortpage ineurance previougly in effect, Irom an nlternn‘cef;;
mortgage insurer approved by Lendar, If substantially equivalens mortgage insurance coverage is not available, -
Borrower shell pay to Lender each month & sum equa! to onertwelfth of the yearly mortpage insurance premium being )
péid by Borrower when the insurancs coverage lepsed or cessed to be in elfect, Lander will accept, use and ratain these
payments 48 8 loss regerve in liev of mortgage insurance. Loss reserve payments may no longer be required,

i
I
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at the option of Lender, it _morigage ingu erage {in_the smcount and fo period that Lender requires)
pruvided by sn insurer appn{ ;g . ¢ Iﬁi{g{aé \A\: ¢ “ﬁ Eo wer ghall pay the premivma
required to maintain mortgage iteUtatiee’ irl effbet, Srte’prdvidetarioaddiered, tintil therequirement for mortgage

insurance ends In accordance with any written agreemant Betweéh Bofrower and Lendsr or spplicable law.

9. Iospection. Lender or it agent may make reasoneble entries upon and inspections of the Property, Leader shall
give Borrower notios &t the time ol or prior to an inspection specifying ressonable cause for the ingpection,

10, Condemnation. The proveeds of sny sward or ¢laim for damapes, direct or consequential, in connection with
any condemnation or other taking of any pirt of the Property, or for conveyance in liew of condempation, are hereby
assigriad and shall be paid to Lender,

In the avent of a total taking of the Property, the proceads shall be applied to the sums seoured by this Secuyity
Instrument, whether ar nat then dus, with any excees paid 10 Borrower, In the event of a partial taking of the Property (n
which the fair markot value of the Property immedistely before the taking ig equal ta or greater than the amount of the
gums secured by this Security Instrument immedlately befors the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Sequrity Instrument shall be reduced by the amount of the proceads multiplied by
the follewing fraction: {a) the totsl amount of the sums scoured immediately before the taking, divided by (b) the fair
market valua of the Property immediately before the taking. Any balance ghall be cﬁojd to Borrower, [n the event of &
partial taking of the Property in which the teir market value of the Property immediately before the taking is [ess than
the amount of the surns secured immediately before the taking, unlees Borrawer and Lender otherwise agrez in weiting
or unless spplicablelaw otherwise provides, the procesds shsll be appliad 19 the sums secured by thiy Security
Instrument whethar or not the sums sre then due,

1f ths Proparty ir ad=ndoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle © slaim lor damages, Borrower fails to reapond to Lender within 30 days after the date the
notice iz given, Lender fetninrized to collect and apply the procesds, at its option, sither to restoration or repaif of the
Property or to the aurns secused by thig Security Instrument, whether or not then due,

Unless Lender and Borrowee orherwiss agrea in writing, any applioation of proceeds $0 princips! shall not extend or
postpone the due dats of the mortiiy paymeats raferred to in paragraphs { and 2 or change the amotmt of such
payments. ‘ ‘

11, Boirower Not Relessed; Puircsrance By Londer Not & Waiver, Bxtengion of the time for payment or
modificstion of amortizetion of the sums ercwsd by this Seourity Instrument granted by Lender to any sucoeseor in
interest of Borrower shall not eperate to rulenes the Jishility of the originel Borrower or Borrower's succeasors in
interest. Lender ahall not be required to comm.ercs procsedings ageinat any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Ingtrument by reason of any
demand made by the original Borrower or Bofrower's successors in interest, Any forbearance by Lender in exercising
any Tight or remedy shall not be a waiver of or preclude tha exiroise of sny right or temedy,

12, Sucoesaors and Assigas Bound; Joint and Sevurai Liability; Co-signers. The covenants and sgreements
of this Security Inatrument shall bind and benefit the successyrs nnd ssaigns of Lender and Borrowes, sudjeot to the
provisions of paragraph 17. Borrowar's covenants and agreemeniz ghall be joint and several, Any Borrowes who comsigns
this Security Instrument but does not axecute the Nate: (1) la comelgzung this Becurity Instrument only to mortguge,

t and convey that Bogrower's Intereet in the Property under tne tcrms of this Security Instrument; (b) is not
personslly obligated to pay the sums secured by thia Security Instrumenr, aid {o) agrees that Lender and any other
Borrower may agree to extend, modify, fortesr of make sny sccommodatians with regard to the terms of this Security
Instrument or the Nots without that Borrower’s consent,

13, Loan Charges, If the loan secured by this Security Instrument la subpc? wa [aw which sets maximum loan
charges, and that law is Finally interpreted so that the intereat or other loan chaiyzs Collected or to be collected in
connection with the loan exceed the pormitted limits, then: (a) any such loan charge snall be reduced by the amouny
necosstry to reduce the charge to the permitted limit; and {b) any sums siresdy callecied from Borrower which
exceeded permited limits wilt be refunded to Borrower. Lender may choose to make his r#iund by reducing the
principal owed under the Nate or by making & direot payment to Barrower, If 2 refund reduces prinoipsi, the reduction
will be treated sa a pertial prepayment without any prepayment charge under the Note.

)4, Notices, Any notice to Borrower provided for jn this Security Instrument shall be given by rsiivering it or by
mailing it by first class mail uniess applicable law requires use of anather methad. The notice shell bo directed to thegy
Property Addrees or any other address Borrower designates by notics to Lender, Any notice to Lender shall be given by
Hest olass mail to Lender's address stated hereln or any other sddress Lender dealgnates by notice to Borsower, Anyld
notica provided for in this Security Instrument shall be deemed to have been given to Eorrower or Lender when glvenl;",
ag provided in this parsgraph, i

1S, Governing Law: Severability, This Seourity Instrument shall e governed by federal law and the Jaw of the
jurisdiction in which the Property is located, I the event that any provision or clavee of thia Security Instrument or thed)
Note confliots with applicable faw, such conflict shall not affect ather provisiens of this Security Inatrument or the Note
which can be given effect without the conflicting provialon. To this end the provisinna of this Security Instrument and

the Note are declared to be severable,
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. 16, Borrower's Copy. Bogropseuhs contprmed copyol d of this Ssourity Instrument,
17. Transter of the Pr “\ @ n{ﬁ%‘[r { Bo@ ! %ypm of the Praperty or any
intersat in it ia sold or tranEferred (o it tcial ] i1 BarreWet i8901d or teinslerred snd Borrower is not 2

natura! parsan} without Lender’s prior written consent, Lender may, st its option, requirs immediate payment in full of
all sums secured by thie Security Instrument, However, this option shall not be exercised by Lendet if exercise in
prohibited by federal aw a8 of the date of this Security Instrument,

1¢ Lender exerolaed thiz option, Lender ahall give Borrower notice of agceleration, Tha notice shall provids a period
of not less than 30 days from the date the notice [s delivered or mailed within which Borrower must pay 81 sumse secured
by this Security Instrument., If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borsower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement ol this Securlty Instrument discontinued st any time prior to the earlier of: (8} 5 days (or such other period
as spplicabla law may specily for reinstatament) belors asle of the Property pursuant to any power of sale contained in
thig ity Ingtrument; ar (b} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower; {a} pays Lender ail sums which then would be due under thia Security Instrument and the Note ag if no
acceleration had occurred; (k) cures any default of any other covenants or agreements; (c) pays sl expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ea
Lender may reasonably require to assure thet the lien of this Security Instrument, Lender’s rights in the Property end
Borrower's obiigr 400 to pay the sums accured by this Security Instrumentshall continue unchanged, Upon reinstaternent
by Borrower, thig Secrity Instrument and the obligations secured hereby shall remaln fully effective as if no sccelerstion
had occurred, Howeve:, ihis right to reinstateshall nat apply in the case of acceleration under parageaph 17,

19. S2lo of Note; Cliange of Loan Servicar, The Note or a partial interast in the Note {tagother with this Security
Instrument) may be soid cns ur mors times without prior rotice to Borrower. A sale may result in o change in the entity
{known ag'the "Loan Servicer") ihat collects monthly payments due under the Note and this Security [nstrument, There
aleo may be one or more changed of the Loun Servicer unrelated o a sale of the Novw, If there is 4 change of the Loan
Servicor, Batrower will be piverr written notice of the change in accordance with patagraph 14 above and applicable law.
The notice will state the name and adttze-of the new Loan Servicer and the address to which payments should be mads,
The naotice will also contaln any other Information requiced by applicable law,

20. Hazardous Substances. Borrow wr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazsrdous Substances on or in the Properiy. Borrower shall not 4o, nor allow anyone else ta do, anything affecting
the Property that ia in violation of any Environmantal Law, The preceding two sentences ahall not apply to the presence,

use, or storage on the Property of small quantitica-of Hazardous Substances that are generslly recognized to be

sppropriate ta normal sesidential uses and to maintenancs ol the Property.

Borrower ghal! promptly give Lendar weitten noficy of sny investigation, olalm, demand, lawsuit or other sction by
any governmental or regulatory sgency or private party inwmlving the Propecty and any Hazardous Substance or
Bavironmental Law of which Borrower hes sctual knowledge. if 3orrower learns, or is notified by any governmental or
regulatory suthority, that any remaval or other remedistion of 20y Hazardous Subetance affesting the Property is
necessary, Borrower shall promptly take all necessary remedial actio’8.in sccordance with Bavirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substsnaes defined an toxic or hazardous substances
by Bavironmental Law and the lollowing substances: gasollne, kerosene, thes dnmmable or todi¢ petroleum products,
tavic pesticides and herbicides, volsiile solvents, materials contalning asorsros or formeldehyde, and radioactive
materials, A5 used in this paragraph 20, "Bnvironmental Law” means federal lawp and Taws of the jurisdiction where the
Property ia locsted that relata to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

25 Acceleration; Remedies. Lender shall give notice tc Bosrower prior to acoelerstion following
Bosrower's breach of any coveaant or agreement in this Security lastrument (bt o)t prior to accelsration
under paragraph 17 valens applicable aw provides otherwise). The notice shalt apecitv: {x; the dofsult; (b) the
action required to oure the defwult; (o) a date, not less than 30 days from the date thr notice is given to
Borrowet, by whick the default must be cured; and (d} that failure to cure the default oo o7 before the date
specified in the notice may result in accoleration of 1he sums secured by this Security Instrument, Torssiosure
by ﬁudichl proceeding and sale of the Property, The notice shall fusther iolorm Borrower of the right to
reihstate sftes socaleratiop and the right to assert in the Poreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure, I the default is not sured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all surns seoured
by this Securlty Instrument without further demand sad may foreclose this Security Instrument by judicial
proceeding. Lender shsll be entitled to collect all exponses iacurred ja pursuing the remedier provided in this
paragraph 21, inciuding, but not limited to, reagsonable sttorneys’ lees and costs of title evidence,

22. Release. Upon payment of all sume secured by thiz Seourity Ingtrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall psy sny recordation costs,

23, Waiver of Homesstead. Borrower waives all right of homeatead sxemption in the Property.

. Form 1014 5/90
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24, Ridera (o this Security Instrument. If onie or more riders aro axecuted by Borrower and recosded together
with this Ssourity Inztrument, the covenants and sgreementa of each such rider ahall be Incarparsted into and shall
arnend and supplement the covenants and agreements of this Security Tastrument as if the rider(s) were 4 part of this
Security Instrument, (Cliec x applicable box(es)]

Adjustable Rate Ridey 1] Condominium Rider [ 14 Faily Rider
Graduated Payment Rider 8 Planned Unit Development Rider Biweekly Payment Ridee
Belloon Rider Rate Improvement Ridot Sevond Home Rider
V.A. Rider {__]Other(s) lapecity]

BY SIGNING BELOW, Borrower accepts ar‘-agreea to the terms snd covenants contained in this Seeurity
Instrument and in any rider(s) exccuted by Borrower snd cecorded with It

Witneases: » ,)
(o Alie A (Beat)
F:/J’I 0. RINGER -Borsowar

) (Seal)
-Borrower
{Seal) ~ (Sesl)
-Berrawer -Borrowor
STATE OF ILLINOIS, loade.  Countyes:
[, ZHJ/DEA T Hoece , 8 Notary Public in and for satd count; end state do hereby

certify that

i W /(9 - /6//17(/_/
, personally known to me to be the same person{s} whose

name{s) subscribed to the foreguing instrument, sppeared before me this day in parson, and acknowledged shet

he gigned and deliversd the said instrument as free and voluntsry act, for the uses and purposes
therein set forth. S
Given under my hand and official seal, this /4% dsy of @iﬁ/ e (94 t/ .
f e
My Commission Expires: f)r;é/é ! %d/mér«

tary Publs |/

Thig Instrument was prepared-by: 6 AROL-MILLS:~ LONBARD - IL Q‘i 48

@R~ SRIL) 9109 ¢ “OFFICIAL SEAL"  muysers Xcisoopaar o8 Form 1014 4790
? Zandra J. Moore :

! Notary Public, State of Illinais }

¢ My Commission Expires Aug, 26, 1995 }
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 12 made thls  14TH day of DECEMBER 1884 ,
and {8 incorporated into and shall be daemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
PNC MORTSAGE CORP, OF AKERICA, AN CHIG CORPQRATION

: {the "Lender")

of the same date and covering the Property described in the Becurity Instrumentand located at:
230 EAST ONTARIG, UNIT i, CHICAGC, TLLINGQIS apan
2016
{Property Addrens)
The Properry includes a unit In, together with an undivided intereat in the commeon elements of, &
condominiun’ project known as;
230 £/ 0K\ ARIDN

‘ (Name of Condominium Project)

{the "Condominium Projest”). I the owners association or other entity which acts for the Condominium
Project (the "Qwners Arsuciation”) holds title to property for the benefit or use of its members or
ghareholders, the Property riso includes Borrower's interest in the Owners Associstion and the uses,
proceeds and benetits of Borrowns's intesest, _

CONDOMINIUM COVENANTS. In sddition to the covenants and agresments made in the
Security Instrument, Barrowes and Lenzar Jurther covenant and sgree as follows:

A, Condominium Obligetions, Dosrower shall perform all of Borrower’s obligations under the
Condominium Project's Conatituant Docur.enta, The "Constituent Documents” are the: (i) Declaretion or
any other dooument which creetes the Conduminium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Bocrower shall yromptly pay, when due, alt dues snd assessments
imposed pursuant to the Constituent Documents,

B. Baxard Insurance. So long as the Owners Associstion maintaina, with & generally sccepted
insurance carrisr, a "master” or "blankei” polioy on ke Sondominium Projeot which js satiglactory to
Lender and which provides insurances coverage in the amsudis, for the perlods, and against the hazards
Lender requires, including lire and hazards inoluded within thie tezm "extended coverage,” then:

{1} Lender waives the provigion in Unitorm Covenari 2 for the monthly payment to Lender
of the yearly premivm installments for hazard insursnce on the Prinerty; and

11} Borrowsr's obligation under Uniform Covenant § to «ia’ntain hazard insurance coverage
on the Property is deemed satisfled to the extent that the required coverays is provided by the Owners
Association policy.

Borrower shall give Lander prompt notice of any 1apee in required hazard irsurance coverags,

In the event of » distzibution of hazard [nsurance proceeds in lieu of restoration cr repait following &
loss to the Property, whether to the unit ar to common elements, any peocseds payak.e-to Borrower are
hersby sasigned and shall be paid to Lender for application to the sums sscured by the Pecuriy Insteument,
with sny excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such sctlons as may bo ressonabis 1 insure that
the Owners Associstion maintalns a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemupation, The proceeds of any award or claim for dameges, ditect or consequentlal,
payabie 10 Borrower in connection with any condemnation or other teking of all or eny part of the
Property, whather of the unit or of the common elements, ot for any conveyance in lieu of condemnation,
are hereby assigned and ghafl be paid to Lender, Such proceeds shall be applied by Lander to the sums
secured by the Security Instrument es provided in Uniform Covensat {0,

MULTIETATE CONDOMINILSA RIDER ~Single Femily- Fannle Maa/Froddis Mec UMEORM INSTRUMENT Ferm 1140 8/3%0
Pagn | ol 2
~BII0 v noinAAA 01 YMP MORTOAGE FOAME * 1213)203-8100 * {800)621.728¢ lmi-mi_%ﬁ_
PMI CEATH - 4801172818 PMT CONPANY - GENERAL ELECTRIC (GE)
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B. Londer's Priot Consent. Bogrowes ahall not, exvept after notios to Lender and with Lender's

prior written consent, elther partition or subdivide the Prog;\y of congent to;
(i} the abandonment or ferminstion of the Condominivm Project, exsept for sbandonment
or teemination required by law in the casa of substantial degteuction by Kre or other casuaity of in the oass

of a taking by condemnaiion or eminent domain;
(it) any amendment to any provision of the Constituent Docurnents if the provision is for the

sipress benefit of Lender;
(i) termination of prolessional management and sesumption of self-management of the

Owners Association; or
(lv) any action which would have the effect of rendering the public Hability insurance

soverage maintained by the Owners Aesacistion unscceptable to Lender,

P. Remedivs. It Borrower does rot pay condominium dues and assasarnents when due, then Lender
masy pay them, Any amounts disbursed by Lender under this pacagraph £ shall beoome additional debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agroe to other terms of
payme:is, these amounts shall beat interest from the date of disburaement at the Note rate and shall be

pavable, whii Intereat, upon notice from Lender to Borrower requeating payment,
BY SIGNING B3LOW, Barrower accepts and agress 1o the terms and provisions contained in this

Condominium &ia4,
) e
' {Le TN ~ {Beal)
JULAE D, RING (_) ~Borrower

(Seal)
«Borrower

(Seat)

~Barrower

(Seal)
«Borrowss

Form 1148 2/90
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ADIUSTABLE RATE RIDER

(1 Year Treasury Jnodey - Rate Caps)

THIS ADYUSTABLE RATE RIDER is made this 14TH dayof OECENAER
1884 » and {s incorporsted Into and shall be desmed to smend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustsble Rate Note (the "Note") to PNC NORTBAGE CORP. OF ANERICA,
AN OHIO CORPORATICN
(the "Lender"} of the ssme date and covering the property described in the Secnrity Instrument and located

&t
230 EAST ONTARID, UNIT 2067, CMICAGD. ILLINDIS GOB!1

,72(-’ 0 ‘ % [Praperty Addreas]

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CMANGES IN THE INTEREST
RATE i3 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCATZA'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM -HATE THE BORROWER MUST PAY,

ADDITIONAL CGVYENANTS. In addition to the covenants and agreements made in the Security
Jnstrument, Bosrower and Linde~{urther covenant and agree ag follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial {iterestrate of =====sermumnonnmnem 5,8750 %, The Note provides for
changes In the interest rate and the mont¥ly peyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Dates
The interest rate I will pay may change on the fivac<ay of JANUARY ' 2005 , and on
that day every 12th month therealter, Each date on which my Interest rate could change la called a "Change
Dase."
{B) The Index
Beginning with the tirat Change Date, my Interest rate will be based on an Index. The "Index” is the
weekly average yleid on United States Treasury securities adjusted 10 4 constant muaturity of 1 year, as made
svailable by the Federal Reserve Board, The most recent Index Hgure wvuilable as of the date 45 days before
each Change Dateia called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notce of thinchoics.
{C) Calculetion of Changes
Before esch Changs Date, the Note Holder will valoulate my new interest rate by adajrig-=memmmummn=-u-
THD~AND=THREE=FOURTHS e mommmm v s mm o ma e oo -petcentage point(s) ¢ -~auur-rmsemacus 7600%) o the
Current Index, The Note Holder will shen tound the result of this addition to the nearest opeighth of one
percentage point {0.125%), Subject ta the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

IIULTIETATE AJSTABLE RATE RICER=ARM B=2-Single Family- Famie Maa/Freddia Mec Uniterm Instrement
figr 120 2 Form 3114 11'5 lon}
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The Note Holder will then determfne the amount of the monthly payment that would be suificient to
repay the unpald principal thatTam expacted to owe at the Change Date in fullon the Maturity Date at my now
interest rate In aubstantially equal payments. The resvit of this caleulation will be the new amount of my

monthly payment.

(D) Limitson Interest Rate Changes

The intereqt rate Iam required to pay st the first Change Date will not be greater than ----——--11,5000 %
or leas than 2,7500%. Theresfter, my Interest rate will never be inoreased or decreased on
any single Change Date by more than two percentsge points (2.0% ) from the rate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 11,5000 %.

(B} Etfective Date of Changes .

My new interest rate will become effective on each Change Date. 1 will pay the amount of my now
month(y payment beginning on the ficst monthly payment date aftar the Chenge Data uatil the amount of my
monthly papment changeaapaln,

' (F; Notice of Clunfe-s :
The Nots Holder will deliver or mail ta me a notice of any changes in my interest rate and the amount of
my monthiy ps¥ment before the effective date of any change, The natice will include information required by
law 13 be g;!vm rréo and also the titleand telephone number al a person who will answer any question may have
regarding 1 e rotice,
B. TRANSEPR OF THE PROPERTY CR A BENEFICIALINTERESTIN BORROWER
Uniform Covenait /7 of the Security Insvyument s amendod to read aa follows:

Teanster of ib: Property or a Bencticial Interest in Borrower, [ all or any pact of the Peoperty or
any interest in it is rolu or transferred (or If » beneficial interest in Borrower is sold or transferred and
Borrower 18 not a natv: i person) without Lender's prios written consent, Lender may, at Its option, require
immediate payment in full o 2!! sums szcured by this Security Instrument, However, thig option shall not be
exercised by Londer if exerciez is prohibired by fedesal law an of the date of thls Seourity Instrument. Lender
s120 ghall not exercise this option tf: (a) Borrower causes to be submitted to Lendet information mcsuired by
Lender to evaluata the Intended toanafaree as if 8 new Josn were baing made io the transferee; and (b) Lender
reasonably determines that Lender’s zerority will not be imnpaired by the loan assumption and thet the risk of 8
dreach of any covenant of agreernentin (hic Sacurity Instrument s acceptable 10 Lender,

To the extent permitted by applicable 1sw, Lender may chars%a a resronable fee 33 condition to Lender’s
consent to the loan assumption, Lender may sleu raruire the teansleree to sign an sssumaption agreement that ia
scceptableta Lender and that obligates the trensteres to keep 8!l the pramscs and agteementa made in the Note
and in this Security Instrument, Borrower will con.inve to be obligated under the Note and this Security
Instrymentunieas Lender releases Borrawer in writing,

1t Lender exercises the option 1o tequire immediaie ptyment in full, Lander shall give Borrower noticeot
accolerstion, The notice shall providea period of not lesschar 30 days from the date the notice is delivered or
malled within which Borrower must pay af) sums secured by s Security Instrument. If Bossower falla 10 pay
these sums prior to the expiration of tis period, Lender may invuke any remedied permitted by this Security
Instrument without furthes aotics or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the iarria and covenants contained in this

Adjveizble Rate Rider,
£ %&’ﬁ é_(;/ z,f/;,ﬂim- /o (Beal)
JULTE 0. RINGER < -Barrownr

(Seal)

~Borrowear

sl

m-—am (188 X(2040DAAD .00 Farm 23111 3/86
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