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940070139 ~ MORTGAGE
THE TER.MS OF 'I“ re 1LOAN
CONTAIN PROVISION* VHMICH WILL REQUIRE A BALLQON PAYMENT - AT MATURITY

. THIS MORTGAGE I Secunty Insirvuzae d‘") is givenon DECEMBER 15, 19%4 - . The mortgng,or s
MARK J. 'DILLON, ﬂ.\‘
AND VICKY L. DILLON I-TUSBAHD AND WIFE ERT-0 “L“U]‘DING o $.§$’00

| R wmwasﬂjzmqu4u°4aon
(Borrower) This Secunt} Instrument is given to . #0240 F DM ¥e-04-—-05 3354

PRISM MORTGAGE COMPANY ., COOK COUNTY RECORDER
wh1ch is organized and emtma, under the laws of THE S'I‘A"' OF. ILLINO 18 , und whos;
address.is 350 WEST HUBBARD-SUITE 222 :

CHICAGO ILLINOIS 60610 {”Lsnder"), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY FOUR THOUSAND AND 00/1Q60 ‘
Dollars (U.8. § 1°4 000.00 ).
'lhlb debt is cvndeuced by Borrower $ note dated the same dale as. this Security Instrument ("Note"), which provides for
monthly payments, ‘withs the,full debt, if not Jpaid-earlier, due and payable on J. ANUARY 1, 2002
This Security Instrument sequres lo J.xtnder (a}.the repayment of the debt evidenced by the Mirte, with interest, and all re.newalh, E%
¢

extensions and, mudlﬁcatnona of the Note, (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenasisand agreements under this
Security. | msirumenl and the Note. For this purpose, Borrawer does hereby mortgage, grant and vanver-to Lender the following
described property located in . COOK County, linais: {Wg
LOT 12 1IN GLENSHORE SUBDIVISION BEING A SUBDIVISION OF THE EAST 4308 4800
FEET OF LOT 5 1IN, HUTCHINGS ADDITION TO OAK GLEN IN SECTION 35, TOWNSHIP -
42 NORTH, RANGE, 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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“mwhm“memMuwot 1012 RALEIGH , GLENVIEW Strent, Chy |,

I”l.llle 6 0 025 ) . Zip Code ("Property Addl’d&‘ﬁ"):
II.LINOIS Slngle Fa_mll\f FNMAI’FHLMC UNIFORM P
‘ INSTHUMENT Form 3014 9!90\7%
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this Security Instrument, Lender may give Borrower 4 notice identifying th:. llen Borrowor shall sam,fy the lien or take one or
‘more of the actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property lnsurance. Borrower shall keep the improvements now exlstm;, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or ﬂoodmg. for which Lender requrres insurance, This iosurapce shall be mainigined in the amounts and for the periods
that Lender rcqurree. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonab]y wrthheld If Borrowar fails to maintain coverage described above, Lender may, at Lender's
option, obtam coverage to protect Lender's ng,hts in the Property in accordance with paragraph 7.

All | mauranca polrclos and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the rrght to hold the pol:cnes and renewals. 1f Lender requires, Barrower shal) promptly give to Lender all receipts of
ipmd premuum&» and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
‘Lender may make proof of loss if not made promplly by Borrower.

Unless' Lender and Borrowur otherwrse apree in writing, insurance proceeds shalt be upplred to restoration or repair of the
Property dnmaged if the rebtoratlon or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmizally’ teas:ble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured bv this Secu'.‘.’y ln:,trument whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dacs not ans wer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may r.oliect the insirance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums
securcd hy this Secunty Instuivent, whether or not then due. The 30-day period will begin when the notice is given,.

Unless Lender and Borrowsi otherWue agree in writing, any application of proceeds to principal shall not extend or
postpona Tha due date of the monf ".y payments referred 1o in puragrapbs [ and 2 or change the smount of the payments, if
undey pamg,rnph 2] lhe Properlv is acourod by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property pnor to the acquisiiton shall pass to Lender to the extent of the sums secured by this Security Instrument
nmmedmrely prior to the. &cqu;smon _

6. OLcupnmy, Preatrvntmn, Mumtenumc unid Protection of the Propurty, Borrower’s Loan Applrmuon' Leusthuld.s.
Borrower shall occupy, establish, and use the Propery )s Rorrower's principal residence within sixty days aftar the execution,of
this Secunty [nstrument and shall r.ontmue to geoupy Hu T ropertv as Borrower’s principal residence for at least one year sfter
the dute of ¢ oncupuncy, \lnl&w Lender o.herwrse agrees in wriung, which cansent shal] not be unreasonably withheld, o: unless
uxtcnuatm_s, ctrcum\tances exist whrch are_beyond Borroveer's contro!. Borrower shall not deatzoy, damage or impair the
‘Prop::rty, allow the Property to detenorale, or commit waste or the Property Borrower shall be in defaull if any forfeiture
action or proceedmg whether civil or crmum.!, is begun that in Ledders good faith judgment could result in forfeiture of the
Property of ‘othenwise matenally impair the lien created by this Security iitrument or Lender's securily interest. Barrower may
cure such a default and reinstate, us proyided in paragraph 18, by causing ‘he action or proccedmg to be dismissed with a ruling
that, in L:.nder 5 good faith dctermmnlron, preciudes forfeiture of the Borrewer's interest in. the Property or other material
tmpalrmenl ‘of the lien created by this Security Instrument or Lender's secunty interest. Borrower shall also be in default if
Borruwar during the !oan dpphcanon process, gave materially false or inaccurate iffo:mation or statements to Lender (or fuiled
to pro .nde Lender with any muterial information) in connection wilh the loan evidencad By the Note, mcludmg. but not {imited
to, reprebemauons wnr:e.mm;= Borrower's occupuncy of the Property as u principal resideace ~If this Security Instrument is on a
leasehold, BorrOWer shall comply w:lh ull the provisions of the lease. If Borrower acquices fee tite to the. Propenty,. the
leasehold ‘and th¢ ﬁ..e. title shull not meru: unless Leader agrees to the merger in writing,

7. Protection of Lender 5 Rr;.,hts in the Property. If Borrower fails to perform the covenants it wgreements contained in
this Secunty ]nstrumem, or there is a legal proceeding that may significantly affect Lender’s rights {op= Property (such as u
proceeding in bankruptcy probute, for condemnation or forfeiture or to enforce laws or regufations), th=n Lender may do and
pay for whatever is necebbar)' to protect the velue of the Property und Lender’s rights in the Property. Lender's actions may
include - paymg &y sums secured by a lien which has priority over this Securily Instrument, appesring in court, paying
reaqonablc attorm,ys tees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not huve ro do so,

Any nmmmta disbursed hy Lenr.ler under this pnragraph 7 shall become additional debt of Borrowsr secured by this
Security ]nstrurnent Unless Borrower and Lender agree to other terms of payment; these amounts shall bear intercst from the
date of dlqbursemem at the Notg rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
puymenl

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Iu%mmem, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortguge insurance coverage rn.qulred by Lender lapses or ceases to be in effect, Borrawer shail pay the premiums required to

Form 3014 9/96
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Lender's nddress stated herein or any ather address Lender designates by notice to "Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

" 15, Governing Law; Severability, This Security Instrument shall be governed by: federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of th;s S¢curxty Tnstrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other prow:slons of this Security Instritment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this' Security [nsirument and the Note are declared
to be severable,

16, Borrgwer’s Copy. Borrower shall be given one conformed copy of the‘Note and of this Securily Instrument,

17, Trarster uf he Property or & Beneficin) Interest in Borrower, If alf or any part of the Property or any.interest in it
Is ::Clid or transferred (or if & beneficial interest in. Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consen!, Lender may, at its option, require. immediate payment in. full of all sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument,

~ 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/izori the date the notice is defivered or maijed within which Borrower must pay ail sums secured by this
Secumy instrumem, i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permxtted by this Secur.ty urstrument without further notice or demand on Borrower.

18. Borrower’s Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘Inst-ument discontinued at any time prior to the earlier of: (a) § days (or such other period us
applicuble law may specify for minstatement) before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue urder this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurced in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Security Instrument, Lendes's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective osil no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chnnge of Loan Servicer. The Nots o partial interest in the Note (together with this Security
Instrument) ‘may be sold oné or more times without prior notice.so-durrower, A sale may result in s, change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note, If Zowre is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above a2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should l'e made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence. use. disposal, storage, or release of any
Hazardous Substa.nces on.or in the Property. Borrower shall not do, wor allow anyora-slse 1o do, anything affecting the
Property that is in violation, of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recoguized-to be appropriate o normal
residentinl uses and to maintenance of the Property.

~ Borrower shall prumptly give Lender written notice of any mvcsu@,ahon, claim, demand, lawsail Or- other sction by any
governmental ¢ or re&ulatoxy agency or pnvate party involving the Property and any Hazasdous. Substance ¢i Fnvironmental: Law
of which Borrower has sctual knowledge. 1f Borrower learns, or is notified by any governmenta} or reguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly tuke
all necessary remedial actions in accordunce with Environmental Law,

As used in this paeagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envnronmenta[ Law aml lhe followm; subshmces 5a.soime, kerosene, other flammable or loxic petrolesm products, toxic
pesticides and herhmdes, vo!aule solvents, raaterials containing asbestos or formaldehyde, and radiogctive materinls, As.used in
this para&,raph 20 "Enwronmcnwl Law means federal laws and laws of the jurisdiction where the Property is iocated that
relaic io health safety of environmental protection. .

'NON- UNIFORM COVENANTS Burrowcr and Le nder fm'ther covenant and. agree is follows. :
2. Amelerutmn, Remed:e.s Luzder shall g give notice to Borrower pnur to acceleration {ollowing Borrawer s breuch
oi' any L‘“{'.‘!‘-?ull or a;,reement in this Secunly Instrument . (but not prior to acceleration under pum;.raph 17 unlma

me-som 9190

‘m BRIIL) (04051 Page 6 of § . L Iruu-lr.;jy;_b__ '




ey . Coa E

UNOFFICIAL COPY

e a a e ta VLN

Pa0T 840
06/6 PLOE Vg

AL NC

96/2L/L  §3¥1dx3 NOISSIWWOD Ay
SIONITY 0 3LVLS “218nd ABYLION
NOTTIQ SVACHL

@
g {0 g obvy (sov8 {'Niy9- @

1Aq pasmdaad sean Justuisuy sty

wandyg yossiuuoy 1y

3 —ﬂ-\Sl ST “[RAS [RISYIO DU PURY AW 1ApUn WAL
"YUG) ey poaed ATRUNOA pUR 9R)}  YTHAKL 8B IURWINSU PIEs S pateatiep pus paulis
»u, Teip paSpajmounar pur ‘uossad ut Lep sy aw alojaq paneadde uawnisuy Sutofasoy My 07 pagussgns
(s)pwau asoym (s}uosiad swms 913 g 0) A1 0] UmoUy Knnunqmd
34IM ANV QNYESNH ‘NOTTIC T AMDIA NV NOTII L AgeW my
&nuaa £yatay op ajels pUB AJUNOA pIES JOJ pue UF djgngd AIRION ¥ * 7}”1 YN £ }‘ ‘]
185 {unon) A00D SIONI'I'I] 0 H,LV.LS
1BMOLOR—~ JamMolog—
(joag) </ (145)
emotiog= NOTIT4 (5T AMDIA
{je98) AR SRR
NN " ]\
JBMOLIOg= NO"["[I@ L “’ A

(jrag)
*UW V?frﬂw SASSAL A

11 It PAPROIAL IR 1201504 Aq pemoaxa {Sapus Aum ur
PUR TUALINIISU] AJNDRY ST UT PALTRINOD SIUBURAOD PUR SULIAY M) 0 a0y pun sidacon JAMOL0E ' MDTIHT ONINDIS AH

[£yioads] (spatpo ] 1apid "VUA
12pRY AUIOY puesag ) 1apry wautaandui] ey ) $pry woofjeg [
1apry wawieg Apyeemig C 1 ey yuawdojear tragy pauue)y T ATy wawie ] pajnpein 1
1apry Sy e ™ Japry wmiEopue) ) apny amy apemsnlpy ]

[{salxoq aguoridde $oayn)]

uAInSU] AJLN0AG SIY O MRd B a5em (S)IaL A1) )1 SE IUSUIASU] SJBNIRS SR JO SiuoiE e pur siurtpaod at)

Juswalddns pus puswy [[Hgs pur 0101 PATLINAI00M A [JRYS JAPIE A0S Y JO0 QUSWAAITE PUE SIURURAOS 211 Uswnasu) 1mosg
SI Yias FaRo] PApIOSRL PUR JAMCLI0S AG PAINDAXA AIT SIAPU 210U JO QU0 J] JUAURJSUY ATMNXS S17 0 S10p1y $2

‘Apadold aly ui uonduiaxa peatsawoy Jo JYRL |[1 SaATea JAMOLIOF PRSI0 JO JDAIRAL '£1
*¥IS00 Honrpiosal At fed ({eys lamoiiog ‘iamolog 0y a1y oy

WAWANSH] YUN03G 1Y) a5mA)a) |[RYS Japua] unwnaisu] £Junoag siy) £q painoas swins g jo wawind nodpn "asuajey ‘7z
“FIUAPIAD DN JO SIS02 puw 3] Slauamin AGenosEad ‘o) poturry jou jng ‘Japngnn fiz
yduateand snyy ut popracad sarpausas ayy duinsind up parnaug sasuadxa 118 133405 0) papnua Ay [[ys Japuary Huipaasoad
[ERIpRl AQ jusnmuaysup AILINIS SIY) AS0PRI0) {RW PUR PURURP INIEN} JMOYHIM JDWNASU} £ILMIAG S £q pasnoas
swns e Jo jny ur juswded ajerpauntn annbax Avw ‘zondo syt e taspudty ‘vanou Yy ul paysads Avp Ay A0y Jo
U0 PAIND 100 §1 FRPP Y} J] AINS0[PRAI0] PUB UOHIRIIAIIT 0) LBMOLINY JO ISUIAD faYIu {08 J0 JNIRE B J0 2U)SING-LOU
ay Buipaadodd NSO O M LIASSE 01 JYHLL AU PUR HONRIIION JIIE AMSURL 0F YT M JO JIMOL0Z U0
Jausang jreys amou ay |, Sradosd agy jo apes puw dupaadead upipnl £g ansopalo) uawnnsug £30Ndag syl Aq paInas
SUMS 343 JO UOLRIIPIIT UL JNSA AR 02O Ay UL PRLAAs HVP aYy) A10Ja¢ J0 Ho JRIEEP AT 40D 03 AN IRYT (P)
PUE {PaInd A¢ 1SN NRRP AYF P AG 00805 ¢) UIAKE $1 010U YT AP oY) wiory sARP (o UL SSI] J0u WP 1 (2)

Qmegap Y3 and 0) paanbas voroe 3y (g) ‘ynepp M (W) (Aads jpBys apou ay g sy apraosd sey apgeadde

6ETCLOOPE

s
Jiia)
e

e




s UNQRREIRELEPY

THIS BALLOON RIDER is made this 15TH day of DECEMBER , 1954 and is incorporated into and shalt
be desmed tc amend and supplement the Mortgage, Deed of Trust or Dead to Secure Dobt (the “Sacurity Instrument”) of the same
date given by the undersigned (the “Borrawar”) to secure the Borrower's Note to

PRISM MORTGAGE COMPANY

tthe *Lander”) of tha same date and covering the property described in the Security Instrumant and locatad at:
1012 RALEIGH
GLENVIEW, ILLINOIS 60025

{Progerty Addresn)
The interest rate stated on the Note {s calied the “Note Rate.” The date of the Note is called the “Note Date.” | undsrstand
the Lendar may transfer the Nota. Security Instrument and this Rider. The Lender or anyane who takes the Note, the Security
Instrumant and this Rider by transfar and who is antitlad to receive paymaents under the Note is called the “Note Hclder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sacurity Instrument, Borrowaer and Lender
further covenant and agree as follows {despite anything to the cantrary contained in the Security Instrument or the Notek

{1. CONDITIONAL FIGHT TO REFINANCE |
At the matu 'y late of the Note and Security Instrument (the “Maturity Date”}, } will be able to obtain a new Joan ("New
Loan’] with a naw Maturi’y Date of JANUARY 1 , 2025 |, and with an interest rate equal to the "Naw Note
Rate” determined in acvccravnce with Saction 3 below if all ths conditions providad in Sections 2 and 5 below are met (the
"Conditiorzi Refinancing Spt’on*). [f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify tha Nit=s. 0 to extend thae Maturity Date, and that | will have to repay the Note from my own resources or
find a leander willing to land me th.. money to rapay the Note.
[2. CONDITIONS TG OPTION
1# 1 want to exercise the Conuition~l Refinancing Option at maturity, certain canditions must be met as of the Maturity Date. c
These conditions are: {1) | must sull be the owner and occupant of the property subject to the Security Instrument (the
“Proparty”); (2i | must be current in my mrnthly payments and cannot have been mocre than 30 days late on any of the 12 o1
schaduled monthly payments immediately pracesding the Maturity Date; (3) no lien against the Property (except for taxes and 3
spaclal assessmants not yet due and payable} ot/ier ihan that af the Socurity Instrument may exist; |4) the New Nots Rate cannot 3
be more than 5 percentzpe points above the Nate Rate; and (S) | must make a written request to the Note Holder as provided in {1
Section 5 below. R
{3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixaed rate of interas* =7usl to the Faderal National Mortgage Association’s raquired net yield
for 30-ycar tixed rata mortgages subject to a 60—day mandat-vy dealivery commitmant, plus one—hailf of ona parcantage paint
{0.5%), rounded to the nearast one—eaighth of one percantage foint [0.125%) {the “New Note Rate”). Tha required nat yisld shall be
the applicable net yield in effact on the date and time of day \:a* (i e Note Holder receives notice of my slection to exercise the
Conditional Refinancing Option. If this raguired net yisld is not bviilible, the Note Holder will detarmine the New Note Rate by
using comparabla information.
{4, CALCULATING THE NEW PAYMENT AMOUNT |
Providad the New Note Rate as calculated in Section 3 above Is not greater than & parcentags points above the Note Rate
and all othar conditions requirad in Section 2 above are satisfied, the Nots dolder will determine the amount of the monthly
payment that will be sufficient to rapay in full (a} the unpaid principal, plus |b} asrruet but unpaid interaest, plus (c) all other sums 1
will owe under the Note and Ssacurity Instrument on the Maturity Date {assunming riy monthly paymants then are current, as
required undear Section 2 above), over the term of the New Nots at the New Note Rit- iy sequa)l monthly payments. The rasult of
this calculation will be the emount of my new principal and interast payment every montt 1intil the New Note is fully paid.
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at least 60 calendar days in advance of the Maturit; Date and advise me of the principal,
accryaed but unpaid interest, and all other sums | am expected toc owe on the Maturity Date. Th3 Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abave are met 1ye Ncte Holder will provide
my payment record information, together with the name, title and address of the person representing t1e Note Holder that | must
notify i order to exercise the Conditional Refinancing Option, If | maet the conditions of Section 2.abva, | may exercise tha
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to thd Maturity Data. The Nota
Holder will calculate the fixed Mew Nota Rate based upon the Federal National Mortgage Assaciation’s apblicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as ca'culated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requirad ownership, occupancy
and property lien status. Beforae the Maturity Date the Note Holder will advise me of the now interest rate (tha New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documants requirad to complate the
required refinancing. | understand the MNote Holder will charge me a $250 processing fae and the costs associated with updating
the title insurance policy, if any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survey,
recording fees, aete.

/yr‘( SIGNIﬂG BELOQW, Borrowaer accepts and agrees to the tarms and covenants contained in this Balloon Rider,

CLLA‘RE% {Saal} \! ‘—;”‘)‘\—é . w&\ﬁ (Seal) 4

MARK J. RZLLON Borrowaer VICKY L9 DILLON Borrower :
(Seal) {Seal)
Borrower Borrowar

{SIGN OR1GINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amended 3-92 DPS 309
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