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STATE OF ILLINOIS FHA Cuse No. 131-7796450-702

FHA MORTGAGE

THIS MORTGAGE  ("Security Instrument”} is given on December 13, 1594,
The Mortgagor is Thomas J. Gleason and wife, Marzanun Gleason
with her joining herein to perfect the security interest but not to otherwise be linble,
("Borrower™).

This Security Instrument is given to

Allinnce Mortpuge Corporation N
which is organized _rnd existing under the laws of Dinois ,
and whoss saddress 3511640 South Ardmore Avenoe
Viila Park, 1IL. 60487 {"Lender").

Barrower owes Lender 'he ocincipal! sum of
Eighty Eight Thousand and v.o/L30 Detars {1,5.$88,000.00).
‘This debt is evidenced by Borruwe s note dated the same date as this Security Instrument ("Note”), whicl provides for monthly
jeaywments, with the Fall debt, if noc naid eurlier, due and payable on January 3, 2025, This Security Instrument sectires to
Lender' (a) the repayment of the/debl evidence:d by the Note, with interest, and all renewals, extepsions and modifieations; ()
gyment of all otaer sums, with iaterest, advanced under paragraph 6 to protect the security of this Security lnstrument;
Y the performunce of Berrowe's ovepants and agreements under this Security Instrument and the Note. For this

¥ Lot 312 in Fronk De Lugach’s 79th Cicero View, o subdivision of the East 1/2 af the Northwest 1/4 of Section

4 33, Township 38 North, Range 13, Eust o8 t:< Third Principal Meridian, also ¢the middle /3 of the North 60
Acres of the East 1/2 of the Northeast 1/4 CF #ui2l Sectien 33, Township 38 North, Range {3, East of the Third
Principal Meridian, snid Middle 1/3 being the v et 1/2 of the Eust 2/3 of said North 68 Acres, according fo the
Plat thereof recorded September 4, 1941, as Documcat, No, 12750971, in Cook County, Illinois,
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which has the address of T941 S, Long Avenue,
|Street]
Burhuank, Niinois 60459
[City) |Stute} |Zip Code} (atroperty Address™;

TOQGETHER WITH ull the improvements now or hereafter srected on the property, and sl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shail also be covered by this Security Instrument. All of the foregoing™
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seized of the estate hereby conveyed und has the right to grani&_i}.
and convey thé Property nnd that the Property is unencumbered, except for sncumbrances of record. Borrower wurrants and:”
will defend generally the title 1o the Property apgainst all claims and demands, subject 10 any encumbrances of record. ’

1. Payment of Principal, Interest und Late Charge. Borrower shaldl pay when duc the principat of, and interest en, the debt
cvidenced by the Note and lnte charges dpe under the Naote.

2. Monthly Paymenis of Taxes, lusurance und Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any fate charges, an instatlment of any (a) nxes and special assessments levied
or o be levied angainst the Property, (1) leaschold puyments or ground rents on the Property, and (e) promitms for insurnnee required
by Paragraph 4.
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Ench monthly insmiim!nt !ON\’ FF{;I:,(MH *Aihwcl‘is of@rP ¥upls, as reasonably estimated by
Lender, plus an amount suffideeit Ro ¥ha n fen aBlditiohn s i o (q Sixth. o the estippsled amounts.  The full

annual amount for ecach item shall be accumuinted by Lender within o period ending one month befure an dtem would beeome
delinquent.  Lender shall hald the amounts colleeted in trust to pay items (a), (&) and (¢) Lefore they become delinquent.

If at any time the total of the paywents held by Lender for items {a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior 1o the duc dates of such items, exceeds by more than one-sixth the estimaled amount of
payments required to pay such iems when due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-sixth of the cstimated payments or credit the cxcess over one-sixth of the estimated payments to subsequent paymenls by
Borrower, al th: oplion of Borrower. I the tolal of the puyments made by Borrower for item (8), (b), or (¢} is insulTicient to pay the
itetn when due, then Borrower shall pny to Lender any smount necessary o munke up the deficieney on or before the dale the item
becomes due.

As used in this Sceurity Instriment, “Scerctary” means the Secrelary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay & mongage insurance premivm to lhe Sceretury, each monlhbly payment shall also inciude
cither: {i} an instolment of Whe annual morigage insurgnee premivm o be paid by Lender o the Secrctary, or (i) a monthly charge
instead of & mortgage insurance premivm il this Security Instrument iy held by the Seerctary. Each monthiy instattment of the mortgage
insurance premiurn shall be in an amount sufficient to neccumulnte the full annuzl mongage insurunce premium with Lender one month
prior to the dale the fuli annusl mortgage insurance premivin is due to the Scoretary, or if this Security Instrument is held by tre
Sccretary, each monthly charge shall be in an amount equal 10 one-twellth of one-haif percent of the cutstanding principal balance due

on the Note.

If Borrewer tenders to Lender the full pnyment of all sums secured by this Sceurty Instrumemt, Borrower's necount shall be
credited with e briaoce remaining for all installinents for items (a), (b) and {¢) and sny mortgege insumace premiuvm instaliment that
Lender has not bieem2: obligaled to pay 1o the Secrotury, snd Lender shall promplly refund any excess funds to Borrower. Immecdiately
prior to a fonselosurc Zaic of the Property or its acquisition by Lender, Borrower's necount shall be credited with nuy balance remoining
far all instnllinents for Jweas (a). (b} and (¢).

3. Application of @avinents.  All payments under purngraphs 1 and 2 shall be upplicd by Lender as follows:

FIRST, to the morgage iisurance premium to be paid by Leader 1o the Sceretary or to the monthly charge by e Scerctary
instead of the monthly moanguage dnaeranee premiomg

SECOND, 0 any tixcs, spelint assessmens, lenschold payments or ground reals, sod fire, flnod and ather hozard insumace
premiums, g5 required;

THIRD, to interest due under the Mote:

FOURTH, to amortization of the priacial of the Note;

EIFTH, to late charges due under thr Note.

4. Flre, Flood and Other Hazard Inurauce. Borrower sholl insure ail improvements on the Propeny, whelher now in
cxistence or subscquently crected, ngainst any hazards, vasunltivs, and conlingeneies, incliuding fire, for which Lender requires insurance.
This insurance shall be maintained in the mmounts anddosthe periods that Lender requires. Borrower shall nlso insure all improvements
on the Properly, whether now in existence or subsequdntls ctected, against loss by flusds 10 the extent required by the Secretary, All
insurance shall be carried with companics approved by Lefler. The insuronce policivs and any reacwals shall be held by Lender and
shall include loss payable clauses in favor of, and in & forn! aceentable to, Lender,

In the event of loss, Barrower shall give Lender inmedie actice by mail, Lender may make proof of lass if not mude prompily
by Borrowsr. Bach insurance company concemed is horeby nudtiorized and direcied tn make payment for such loss direcily to Lender,
instcad of "o Borrower and (o Lender jointly. Al or any part of the insurance proceeds may be applied by Lender, at its opiion, either
{2} to the reduction of the indebledness under the Nole and this SCerdrity lnstrument, first to any delinquent mmounts applied in the
order in Piragraph 3, and then 1o prepayment of principal, or (b) tn the sexaration vr repuir of the damuged Properly. Any npplication
af the prozeeds to the principal shall not extend or postpone the due dalc of ths monthly payments which are referred 1o in Paragraph
2, or chenje tiie amount of such payments. Any excess insumnee procceds 0yer 2n amount required to pay ull outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally =atitled thereto.

In the event of foreclosure of this Security lastrumenl or other transfor of title touthe Property that extinguishes the indebtedness,
alt right, title and interest of Borrower in nnd to instrance policies in force shall [ass (o the purchaser,

5. Ocvcupancy, Preservation, Maintenance and Protectivn of the Property; Rorrower’s Loun Application; Lenseholds,
Borrower shall oceupy, csiablish, und use the Propenty ss Borrawer's principal residence wibin sixty days alter the exccution of this
Security Instrument and shall continue to oceupy the Propenty as Borrower's principel resiGene for at leest one year afler the date of
occupancy, unless the Sceretary determines this requirement will cause undue bardship for Borrower, or unless exteavating circumstunces
exist which are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating cirevn stinces.  Borrower shall pot commit
waste or destroy, damage or substantially change the Property or aifow the Property to deteriorale, reasenable wear and tear excepied.
Lender may inspect the Property if the Property is vacont or sbandoned or the foan is in default.  Lelder may take reasenable action
to protect and preserve such vacant or abundoned Propeny. Borrower shall also be in defuslt if Borrewer, Juring the loan application
process, gave materially false or insceurnle information ar statements to Lender {or failed o provide  Liader with any mnterinl
information) in connection with the loan evidented by the Note, including, but not limited to, representaticng’ vancecning Borrower's
oceupanzy of the Properly us a prineipal residence. 17 this Seeurity instrument is on n leaschold, Borrowe stafl comply with the
provisioas of the lease. If Borrower aequires fec title 1o the Property, the leasehold and fee title shali not be-mirgpd unless Lender
agrees to the merger in writing.

6. Charges {0 Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are aet included in Paragraph 2. Bosrower shall pay these obligations on lime dircetdy to
the cntity which is owed the puyment, I failure 0 pay would adverscly affect Lender's imterest in the Property, upon Lender's request
Barrower shall prompily furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecmenls conlained in this Security Instrument, or tiere is 8 legal proceeding that may significantly affeet Lender’s rights in the
Property (such as a procceding in bankruptey, for condemunation or to enforce lnws or regulations), then Leader may do and pay
whatever is necessary to prolect the value of the Property and Lender’s rights in the Propenty, including puyment of taxes, hazard
insurance and other items menlioned in Parngraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an sdditionaf debt of Borrower and be sceured by this
Sceurity Instrument. These mmounts shall bear interest fron the date of dishursument, at the Note rate, and at the option of Lender,
shall e immediately die and payable,
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7. Condemnution. hef e FF 19!‘ L:IIil rld:‘x' i fes, @Pm. juontinl,, in conneetion with any
condemnation or other takin afly Mh : Prdperif, rlchn in ¢ fandemralion; are hereby assigned and shall

be paid to Lender to the extent of the {ull kmount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebledness under the Noii: nnd this Securily Instrument, first to any
dclinquent amounts applied in the order provided in Parsgraph 3, and then to prepayment of principal. Any application of the proceeds
to the principal shall not extend or postpone the duc date of the monthly pnymems, which are referred to in Paragraph 2, or change
the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Sceurity instrument shall be puid to the entity legally entitled thereto.

8. Fees. Leznder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secrelary in the ease of payment defaulls, require
immediate payment in full of all sums secured by this Security instrument if:

(i) Borrower defuults by failing to poy in full any monthly payment requircd by this Sccurity Instrument  prior to or on
the due date of the next monthly payment, or

(ii) Barrower defaults by fiiling, for a period of thinty days, o perforin any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval, Lender shall, il permitted by applicable law and with the prior approval of the
Secretrcy, require immediate payment in (ull of all sums secured by this Securily Instrument if:

(i) All o part of the Property, or a beneficial interest in a trust owning all or part of the Pruperty, is sold or otherwise
transferced fother than by devise or descent) by the Borrower, and

(iiy The Proprity is nul occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does se orcupy the Property, but his or her credit has nat been approved in accordance with the requirements
of the Sccretary.

(&) Mo Waiver. If circumstaness occur thal would permit Leader to require immediate payment in full, but Lender does
not require such peyments, Lind r does not waive its rights with respect to subsequent events.

{d) Regulations of HHUD Secretary. I many circumstances regulations issued by the Sceretary will limit Lender’s rights,
in the case of payment defaults, to txquire immediate payment in full and fon:elese if not paid. Thiy Securily Instrument
docs not authorize acceleration or forec!osure if not permitted by regulations of the Scerctary.

{e) Mortgnge Not Insured. Borrower agiees that should this Security Instrument and the Note secured therchby nol be
cligible for insurance under the Nationnl Housiay Act within 60 days from the date hereof, Lender inny, at its option and
notwithstanding anything in Paragraph 9, require immadinte payment in full of il sums sccured by this Sccurity Instrument.
A written statement of any authorized agent of the Jeerclary dated subsequent 1o 60 days. from the date hereof, declining

1o insure this Sccurity Instrume:t and the Nowe sceured-thercby, shall be duemed conclusive proof of sueh ineligibility.

Notwithstanding the foregoing, ti.is option may not be exerLired by Lender when the upavailability of insurance is solely due
to Lender's failure to remit a mortgage insuranee premiups tor the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lesde, has required immediste payment in full beeause of
HBorrower's failure to pay an amount due under the Note or this Sceurity 'nstrument.  This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower <!l tender in a lump sum all amounts required 1o bring
Borrower's aceount current including, o the extent they nre obligations of Borrowr's under this Security Instrument, foreclosurc cosls
and reasonablc and customary altomey’s fees and expenses properly associnled wilh the Joreclosure proceeding, Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain o efiect as if Lender had not required immediate
payment int full. Hewever, Lender is not required lo permit reinstatement if: (i) Lcader has accepted reinstatement afler the
commencement of foreclosure proceedings within two years immedistely preceding the Copimencement of a current farcelosure
proceeding, (i} reinstatement will preelude fereclosure on differemt grounds in the future, or 27 reinstulement will adversely affeel the
priority of the lien created by this Sceurity Instrument.

il. Borrower Not Releused; Forbearance By Lender Not u Waiver. Extension of the time o payment or modification of
amortization of the sums sccured by this Security Instriument granted by Lender o any successor i intrrest of Boerrower shall not
operate Lo release the liability of the origine] Barrower or Borrower's suceessor in interest.  Lender shall'noy to-required to caommence
procecdings against any successor in interest or refuse o extend time for puyment or otherwise modify amortizalizn of the sums secured
by this Security Instrument by reason of any demand mude by the ariginal Borrower or Borrower’s suecessors in interest.  Any
forbearnnce by Lender in exercising any right or remedy shall not be o waiver of or preclude the exercise of key cight or remedy.

12. Successors and Assigns Bound; Joint ond Several Linhility; Co-Signers, The covenams and agreements of this Scourity
Instrument  shall bind und bepefit the successors and sssigns of Leader and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreaments shall be joint and several.  Any Borrower who co-signs this Security instrument but does not
exceute the Note: {8) is co-signing this Seeurity Instrumient only to morngage, grant and coavey that Borrower's inlerest in the Property
under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Securily Instrinnent; and
{¢) agrees that Lender and any other Burrower may sgree o extend, modify, forbeny or make any accommodations with regard (o the
terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notizes. Any notice to Borrower provided for in this Sceurity Instrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.  The notice shall be directed (o the Property Address or any other
address Borrower designales by notice w Lender. Any notive to Lender shall be given by first class mail lo Lender’s address stated
herein or any address Lender designates by notice 1o Barrower. Any notice provided for in his Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument. shall be governed by Federul law und the law of the jurisdiction in
which the Properly is located, in the event that any provision or clause of this Security Inttrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sceurity Instrument or the ldote which can be given effect without the
conflicling provision. To this end the provisions of this Sceurity Instrument and the Note are declured to be severable.
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15. Borrower's COPUN F,F 1.®1rﬁ~l,_w 0@ @zFQz?Y@m.

16. Assipnment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents und revenues of the Propeny.
Borrower avthorizes Lender or Lender's agents to colleet the reats and revenues and hereby directy cach tenant of the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender’s natice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents snd revenues of the Property as trusice for the benefit
of Lender and Borrower. This assignment of rents eonstitutes an absolute sssignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for bepefit
of Lender only, t3 be applied 1o the sums secun! by the Security Instrument; (b) Lender shall be entitled 10 colicet and receive all of
the rents of the Property; and (e} cach tenant of the Property shall pay all rents due and wnpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower hias not executed any prior assignment of the rents and hos not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall nol be required to enter upen, take contrel of or maintain the Property belore or aller giviag natice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so ol any time there is » breach. Any application of reqts shall
not cure or wiive any defnult or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Sceurity Instrument is pald in full,

NON-UMHIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sal: an’ any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in
pursuing the reincdies provided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and costs of title

svidence.

18. Release., Upzo poyment of afl suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borcwir. Borrower shall pay any recordation costs,

19, Waiver of Homestep 4. JBorrower waives all right of homestead exemption in the Property.

Riders to this Security Inci;ument. If one our more riders are executed by Borrower and recorded together with this
Security instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrowiest ms i the rider(s) were in a part of this Security Instrument. [Check applicable

box(es)].

{ | Condominium Rider { ] Growing Equity Rider
[ ] Planned Unit Development Rider ! 1 Graduated Payment Rider
iX] Other Rehabilitation Lowr. Fider

Provisiona _@t'glng ta relesscs ayc comtained in the Rehabiliiston  Loan Rider which is allached w0 ihis Beed of Trusl and madc a part
hercof, 7 v -Initials- {. fv-. -Inilials-

BY SIGHING BELOW, Borrower accepts and agrees to/tte terins contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

2 p
J/ e Y %ﬂ—dx/‘—* (SEAL) LA FR2T 1962 5/‘9@9 ¥ (SEAL)

Thomas J. Gleusjd Borrower Murzanna “Tenson Borrower
i (SEAL) P a3 (SEAL)
Borrower Borrower

STATE OF ILLINOIS, County ss:

1, THE UNDERSIGNED , # Notary Public in and for suid county and sal, o hercby certify that
Thomus J, Gleason and wife, Marzanng Gleason , personally known to me to be the same person{s) whose name(s)
ARE subscribed to the f{foregoing instrumeni, appeared before e this duy in person, and/acknowledged that
T heYsigned and delivered the said instrument as THEIR free amd voluntary act, for the “uses and purposes

therein set forth.
Fvzn under my hand and official seal, this
My Commission expires:

13TH d;{y of DECEMBER N 19 94

Nolary Public
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