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MORTGAGE

THIS MORTGAGE “dated February 12, 2004, is macé and executed between Eduardo D’Amico, whose
address is 801 Plentywood Ln,, Bensenville, IL 60105 freferred to below as “Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STREET, CHICAGO, IL 60609 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortrjages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described reai-pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; aii- sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, irc!uding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in-Cook County, State of
lllinois:

Lots 1 and 2 (except that part taken for widening of West Pershing Road) in Chitterden’s Subdivision of
Block 36 in the Canal Trustee’s Subdivision of the East 1/2 of Section 31, Township 3% North, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 1656-58 W. Pershing Rd., Chicago, IL 60609. The
Real Property tax identification number is 17-31-431-019, 020

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER

|ARY



0405440070 Page: 2 of 12

UNOFFICIAL COPY.

sJojues) jo sesodind Jo) Auedold [eey sy} 10edsul 0) pue sisalsjul s japua O} pusie o} sewl olGeUoSEa) (B 18
Auadold |eay au) ucdn Jajus ABw saaleluasaldal pue sjualie slapua pue lepus ‘Jejug 0} Jybiy s Jopudn

"anfea [enba ises)

1e 10 syuawanoidul) Yum suswaaoidw| yons aoe(dal o) JepuaT o} Alojor)siies siuawabueie ayew o) Jojuels
alinba) Aew JapuaT ‘sjusiancidw] AUe JO [eACLLBI Y] 0] UCIIPUOD B Sy "JUSSUOD UajLm Joud s JapuaT Jnoyum
fuadoid reey oy woyj suswaaciduw] Aug aAOWS) IO YSIIOWSP 10U [jBYS JojuRID) "sjusuwiaaoidul] JO |eAoway

"Juasuod uapum Joud s apus inoym syonpoud %01 Jo [aaelb ‘los ‘eloos ‘Aejo ‘(eoa ‘(seb pue 1o Buipnjoul)
sieJauiw ‘1oquiy Aue ‘erowss 01 Wbu sy Aued Jeuylo Aue o) elb 10 ‘eaowsl Jou m Jojuels ‘Buiobaioy
8y} jo Ayesauab ay) Buiywy inoyuan Auadold ay) jo uoibod Aue o Auadoid auyy 0} Jo uo aysem Jo jo Buiddus
Aue 18yns 10 ‘yuied ‘Ywwod Jou ssuesinu Aue ywisd 10 1ONPU) ‘8SNED JOU [[BYS JOJURIE) 9)SBAL ‘GJUBSINN

"asIMIBYIO 10 8inS0810) AQ Jayieum ‘Auadoid ay) ul isslaiul Aue Jo uolisinboe s epus AQ pajoaje aq Jou jeys
pue abiefuo si;.i0 usy 8y) JO 8OURASALODA) PUR LIONJB)SIES 8L} PUB SSaupalqepu| 8y} jo juswied ay) sAlans
reys ‘Ajuwepu o uonefinqo ey Buipniou ‘ebebuop syl jo U0NIES SIY) JO SUOISIACID BY| “JOJUBIE) O} UMOUY
U8Bq 8ABY pINOYS Jo-Sem Bwes ay) Jou Jo Jayleum ‘Auadoid eyl Ul iseisiul 10 diysieumo sJojuels) o} Joud
Bulnooo ases|al peue;eaiy) 10 aseslel '[esodsip ‘ebeiols ‘ainjoeinueil ‘uonelsuab ‘esn Aue Jo @suanbasuod
e se Jjo afeBuop 8yl ;ounNoas sIy) Jo yoealq B wol) Bunnsal layns 1o ueysns Ajoadipu; Jo Ajoalip Aew
Japua yaum sasuadxa pue- seieuad ‘sefewep ‘soaniiqe ‘sasso| ‘swie|d |le pue Aue 1suiebe JepusT ssajuley
pioy pue Ajuwspul 0} seaifbe’ (7,) pue ‘sme| yans Aue Japun S)S09 Jaylo JO dnues|o 10} 8|qel $8WO0IB] JOJURIL)
JUBA8 BU} Ul UoNNAUIU0d 10 Ajuwaryt Jo} JepusT Jsuebe swied ainny Aue saalem pue sesesja) (1) Ageiay
JojuelD ‘sesuesqng snoplezeH .o fledold ey Bunebiseaul ul ssusbip anp SJ0UBID UD paseq e UIRiay
PBUIBILOD SBNUBLEM pUR suonejueserde ey | ‘uosied 1040 AUB 0} JO JOJURIE) 0] JapueT Jo wed eyy uo Ajjqe
10 Ajjqisuodsal Aue @jealo 0} panJiSU0S-Aag 10U (leys pue Auo sesodind s Japue 40} eq |lBys Jepua Aq epew
51591 Jo suonoadsul Auy afefiuop ayl Jo uasuss syl yum Auadold eyl jo aoueldwod sujwislap o} sjeudoidde
weap Aew Jepua se ‘asuadxe sJojuBit) Je ‘ciedl pue suondedsul yans ayew o) Auadold ey uodn usjus
0} sjuebe ) pue Japus SOZUOYINE IOJUBIL) “SAET IPIUSLLILOIAUT || uoieuwI] Inoyum Buipnjpul ‘sasueupio
pue suoienfe: ‘'sme| [ea0).pue /e1els. ‘(21eps) siqedlide e hi 8oUBldWOD Ul Pajonpuoo 8q [feys ANAIOE Yons
Aue {q) pue ‘Auadolg ey WOl 10 INOGE “J8pUN ‘UD S3UBISANS SnoplezeH Aue aSEa|al 10’0 asodsIp Jeal) ‘aI0]S
‘aunjogjnuew ‘eleieusb ‘esn |eys Auadold 8yl Jo Jasn pezpsuine laylo Jo usbe ‘1010 uod Weus) Aue Jou
lojueigy Jayyeu (B) ‘Buim ul tepua Aq pebpsimounoe pue oy pessosip Aisnoineld se ydeax3 (g) pue ‘siepew
yans o] Bunejal uosied Aue Ag puiy Aue Jo swieio Jo uoneby peraiesly) o [enjoe Aue (9) Jo ‘Auedoigd ay)
10 sjuedn200 Jo s1sumo Joud Aue Ag Auadold ay) Wo) Jo JNoge ‘Jepun “§c.89uejsqng snopiezeH Aue Jo aseajal
pausiesaly) 1o eses|al ‘|esodsip ‘Juewiesl) ‘abeioys ‘ainjoejnuew ‘uoie.suaf ‘asn Aue (g) ‘smeT [ejuswuoliaug
Aue jo uonejola Jo yoeelq Aue (e} ‘Bunum ul Jspus Ag pabpsiwanoe pue o) pasopsip Aisnoiasid
se 1daoxa ‘usaq sey alay) Jey) aasljeq 0) uoseal Jo ‘jo afipaimouy ou sey Jaunin (2) ‘Auedold ay) woy; 1o
1noqe “tapun ‘uo uosiad Aur AQ @ouBISONS SNOPJBZRH AUR JO 8ska|a) PauUsIEallY] J0 AsEalal ‘[esadsip Jusweal
‘abeiois ‘enoejnuewl ‘vonessush ‘esn ou usaq sey asayl ‘Auadold aul jo diusieumo sJolueln) Jo pouad
ay) Buung () :1euy Japua O} SluBMEM pue Sjuasaidal JoJuBIT) ‘SMET |BJUBWUOLAUS Yl 2duerdwo)

‘anjea sy snjasald 0) Alessaoeu asuruBUILL plE ‘sjuswade|del

‘saedal e wuopad Apdwoid pur uoilpuo? sjqelurUS) Ul Aledold Su) UIRIUIBW j1eys jojuelt) “ieuiey o) fing
‘Ausdoid s wolj spuay ay) 1981102 (g) pue Auadoid sy abeuew Jo ajesado ‘asn (g) ‘Auadoid 9y} JO [04u09
pue uoissessod u uiewal (1) Aew JojuelS) YNeJBQ JO JUSAT UB JO 80UBLND0 aU) (IUN "aSM pue Uo|SSassod

'suoIsInoid Buimo)|o) syl AQ pausaach aq jleys Auadoid eyl

JO 8sn pue uoissassod sJoluelD) jey) sealbe Joeld "ALHIdOHd FHL 40 IONVYNILNIYIN ANV NOISSISSOd
-abebuop sy

J8pun suonebiigo sJojuels) Jo [le wuopad Ajouis [leys pue enp awodaq Asy se abebuo syl Aq painoas syunowe
lie Japust o) Aed |jeys Jojuess) ‘ebebuoly siul ul papiroid asimueyjo se 1deax3 "FONVINHOSHId ANV LNIWAVC
ISWHIL DNIMOT103d FHL NO 0314393V ANV NIAID S 3DVOLIHONW SIHL "A83H3IH a34NI3S LNNOWY

WNWIXYW JHL 40 INILX3 3HL Ol ‘AlH3IdOHd Tv3H 3HL NO 43IA37 SINIWSSISSY ANV SIXVL
A1370S HNILEIOXT ‘SNIIT AHOLNLYLS DNIGNTONI ‘SIONVHEWNINT ANV SN3IIT ININD3ISENS 1V

g abeg (panunuod)
FOVHIHON



- 0405440070 Page: 3 of 12

UNOFFICIAL COPY

RTGAGE
(Continued) Page 3

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are jeasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shalipay 'vhen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water cnaroes and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for »wark done on or for services rendered or material furnished to the Property,
Grantor shall maintain the Property irze of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specitizally agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further speciied,in the Right to Contest paragraph,

Right to Contest. Grantor may withhold pavm.e:it of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long a:, Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shal within fifteen (15) days-after thelien arisesorif a'lién

is”filed;~within fifteen (15)"days after Grantor has notize of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the liar plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale‘widsr the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgmient beivze enforcement against the Property.

Grantor shall name Lender as an additional obligee under any sureiy bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfeq iy evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to c'eliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any v.urk is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lier, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wi! von request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage: '

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive generai liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicabie laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding an< to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be deliveied to Lender such instruments and documentation as may be requested by Lender from time
to time to permit suzh participation.

Application of Net Prccends. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purctase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of te award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the aviard shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lende: in connection with the condemnation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges #re a part of this Mortgage:

Current Taxes, Fees and Charges. Upon riguest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever otner-daction is requested by Lender to perfect and .continue
.Lender’s lien on.the_ Real Property~Grantor-shalt-reimhurse Lender forall'taxés, as described below, together
with all expenses incurred in recording, perfecting or ccntinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for receiting or registering this Mortgage.

Taxes. The following shall constitute taxes to which this secticn apolies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Niartgage: {2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on ‘he irdebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lenae: ¢r the holder of the Note; and (4) a
specific tax on alf or any portion of the Indebtedness or on payments of principal =nd interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise-anv or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays ‘he ‘av before it becomes
delinguent, or (2) contests the tax as provided above in the Taxes and Liens section anc dzpusits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thiz Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the

Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)




0405440070 Page: 6 of 12

UNOFFICIAL COPY

AUNoas ‘Upalo J0 UOISUBIXe ‘UBO| AU J9pUN JNejep JOJUBID PINOYS  ‘Selled PAIYL Jo JoAed ul ynejsg

*JOJUBIE) pUB J19pUaT Usamaq JusweaiBe Jayjo AUe uj Paurejuco LoIpuod 10 JuBUaA0D ‘uonebiqo
qwie} Aue wuoped 0} 10 yum Aldwod 0} Jo siuewnaoq paleey oyl jo Aue uy Jo abeBuop syl ul paulejuoo
UOIIPUOY 10 JUBLBA0D ‘uoneblqo ‘wis) 1ayio Aue wuopad o0 4o yim Aldwod 01 siie} Jojuess) ‘synejeq Jaylo

'ual| Aue j0 abieyosip Joaye 0} 10 Jo Buiy Juaraid 0y Alessasau juawhed Jeyio Aue 1o ‘@oLeINSUI IO SBXEB) J0)
JswAed Aue axew o} afebuop syl Aq painbal atug sy uIYIM J0URIL) JO 8Inje] ‘SsjuswAed JaYiQ uo jnejeq

*§58UPAIGaPU| Y} Japun anp uaym JuswAed Aue ayeW 0} S|iey JOJURIY) “Jnejag judwied

:abebBuow
SIU) Japun JNejaq JO JUSAZ UB apnjiisuod (jeys ‘uondo sJtepuan je ‘Buimoiio) 8yl Jo yoe3 “171NV43a 40 SIN3A3

-abeBuo 1Y) 01 Jo ssaupeiqapuj eyl 0} Bunejal asiuoidwod 1o Juawaies ‘iepio ‘8810ep ‘uswilpnl Aue Ag punog
84 |leys Jojurlr; pue ‘1apuan Aq pealeos. Ajeulflio usaq pey JaAsU JUNOWe Jeyl Ji SB JUBIX8 SLWES 8y} 0} PAISA0DD)
10 predaJ JUNOWR £} 8IN0SS 0} 8NUNUOY ||Im Aladoid ayj pue sseupajgepul ayy Bulouapias Jusweaibe 10 Juawnlisul
1810 Jo ajou Aue jo 1o afieBuop siu) jo uoieeoues Aue Bulpueisylimiou ‘aq Aew ased syl Se ‘pajeisulal 8q jjeys 10
BAN08110 8] 0} UL raus ebebuoly sy} pue ebeblop siu} Jo Juawasiojus jo asodind ay) Joj pledun peispisucd
8q Jleus SSaupalqapu] euy ‘Ylojuely uoneywl noyum Buipnjoup) juewred Aue ypm Jepust Aq epew wied Aue
10 es1uoidwos Jo yuswses vz Jo uoseal Ag (D) Jo ‘Ausdoid sepua jo Aue 1o Japuan 1aa0 uonapsunl Buiaey
Apog anBISILILIPE JO UNCY AU2-40 JBpJIo Jo 8a1dep ‘uawbpnl Aue jo uosess AQ (g) ‘SI01Q8p 4O Jol21 8Y) 10} Mel JO
me| Aadnuyueq sjels Jo [esapsy Auz 1hpun uosiad Jepws Aue o} 1o Agydniyueq u asisny sJojuels) o) (y) juswifed
JeU; JO JUNOWIE BY} WS4 0) PA2IO) S| 48puUAT Jayealdy) pue sseupsigepu) ey uo ‘Aued payy Aue Ag Jo Jojuesend Ag

10 ‘8SIMBYI0 JO AlUBIUN|OA Jayiaym ‘Jojue. 5 Ay epew si uswAhed §| "1SIHILNI ALIMNIIS 40 INIWILVYLSNIIH

*aUI} 0} BWIN} WOJ} J8PUST AQ POUILLIBISP CR/a2! UOIBUILLIS] S|qRuOcSEa) AUB ‘me| ajqesdde Ag paiiwiad y ‘Aed im
JojueiE) “Auedoid [BUOSIBd BU) pUB SjuBY au-Jrisala Anoes s apus Bulouapine 8|y uo ewerels Buioueuly
Aue jo uoleUILIA) JO SIUBWAIEIS BJqBINS pue uBeBLNp SIUI JO UOHORSIIES B|GENNS B JOJEID O) JAAISp pue
einoexe |[eys-Jepus ‘ebeBuo siy) Jepun Joluels), Jodn pesodwi suonebigo eyy e swioped esimiByjo pue ‘enp
UaUM *SOOUBADE BNINy [[E UCHEHWI| nouym Buipnjoul ‘sseupaigepu) euj || sAed sojueid Ji "JONVINHOSH34 1IN

‘1;draBered Bupaotald ay) ul 0} paliajal SIajEW 8y}

ysydwoooe o} ‘uoiuido aj0s s Japus Ul ‘a|qelsep o Alessaoau 2g Aew se sBuiyy sayio (e Butop pue ‘Buipiodal
‘Buiy ‘Buenyep ‘Bupnoexe ‘Buntew jo esodind syi o) Jop;ul-ABuioNe sJojurRID Se Japue] sjulodde
Aiqesonau Agassy sojuelr) ‘sesodind yons Jo4 -asuadxs sJojuels) 1e pLi JOJURIY) JO BLIBU 8} Ul pue O} 0S
op Aew Japua ‘ydeibesed Buipassid sy ul 03 paliesal sBulyy auy Jo Aue ©p 1 sjie) JojUBIG) || T1oBd-ul-AaulonY

‘ydeiBeled siy) ul 0] pauisjas $1812UL L) YIIM UOII2BLUCD Ul PBLINOUL
sesuadxe pue SjS00 |2 10} JopusT 8singuisl (jeys Jojuelsy ‘Bunum ul Arenuco euy 0} seslbe Jspus 10 me|
Aq pauqiyosd sse|un "lojueln) AQ paanboe Ja)jeaiay 0 PAUMO MOU JaUaYm ‘ALBGA d aul uo susy soud pue 15y
se afebuoy siy) Aq pejesid sisalal Aunoss pue susy eyl (Z) pue ‘sjuswnooq pirejay sy pue ‘abebuop
sy} ‘eloN oy Jepun suonebijgo sJojueln  (|) amesaid Jo ‘enuijuod 1wausd ‘e18jdlty iy PR108Ye O) 18PI0 L
8jqelisap Jo Apsseotau eq ‘Japua Jo uoiuido 8j0s sy} Ul ‘ABwW SB SIUBSWNJ0P JBYI0 PUB ‘SEiPUINLSD ‘adueInsse
Jeyun) JO SUSWINAISUI ‘SUSWAlRIS LOIeNUIuoo ‘sjuswalels Buoueuy ‘siuawsaibe Alnoes. ‘spasp Alinoes
“1snJ Jo speap ‘sabebow yons (e pue Aue ‘ejendoidde weep Aew Japuen se saodejd pue THOIO Yons Ul
pue S8 Yyans e ‘aq Aetl ases 8y) Se ‘papIeoalsl J0 ‘palyel ‘pepIodal ‘Pl aq o) asneo ‘1spus Aq paisanbal
uaym pue ‘esublsep sJepus] O} JO JBpUST O} ‘PAISAISP IO PBINOSXe ‘epeW og 0} 8SNed [IM 10 '1BAllap pue

8)N08Xa ‘ayeL (|Im Jojuels) ‘1apudT Jo 1senbal uodn ‘awiy 0} ally WOJ pUB ‘Bwl Aue Yy "S9JueRINSSY Jeyling

-afiebpuopy sy) jo ped e aJe joe)-ul-Asuione
pue saoueinsse Jayun) 0} Buieal suoisinoid Bumoyio) 8yl "LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLHNA

-abeBuop siuy Jo afied 111} 8yl U pajels SE aJe (8poY [BIYIBWIWOoYD
wiopun 8y Ag paiinbas se yoes) paureiqo aq Aew abebuop siyy Ag pajuelb jssieu Alunoss auy) Buluieouoo
uoIewLOMUl YoIYM woJ (Aued painoas) Japua pue {Jolgep) Jojueln) Jo sessalppe Buliew syl -s9ssaippy

‘me| a|qeoidde Aq pauwled Jusixa ay) 0} JopusaT woulj puewsp usium Jo 1diadal Jeye sAep

g abied (panunuo)
JOVOLHOW



- 0405440070 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Inszivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'sproperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-nZlp;:repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including depssit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Graiitar as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Crantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender muniss, or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discration. as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor.under the terms of any other agreement between Gra}ntor
and Lender that is not remedied within any grace|period_provided therein, including- without' iimitation “any
** agreement concerning any intebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding evenis‘cccurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebted:iese or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes o disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finaieial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender’s option, may exercise any one or more of the following rights and remeaiss.«1. addition to any
other rights or remedies provided by law:

1

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granto” iv declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or ather
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Annual Repeits. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon reguest, a certified statement of net operating income received from the Property during Grantor's
previous fiscal yeav.ir. such form and detail as Lender shall require. “Net operating income" shall mean all cash
receipts from the Properosless all cash expenditures made in connection with the operation of the Property,

Caption Headings. Captionheadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Mortgage.

Governing Law. This Mortgaga wi'i be governed by, construed and enforced in accordance with federa

law and the laws of the State of lllincis. This Mortgage has been accepted by Lender in the State of

Mlinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender.iu delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any oiher right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or.constitute a-waiver of'Lander’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. Mo prior waiver by Lender, ner any course of dealing

between Lender and Grantor, shall constitute a waiver a1 -any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the conse:it-of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not cziistitute continuing consent to subsequent

instances where such consent is required and in all cases such consent n ay be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offend ng_nrovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shal pe considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be''so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the ulegaity, invalidity, or
unentorceability of any provision of this Mortgage shall not affect the legality, validity or erirreability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.
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(Continued) Page 11

6.750%.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property, and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Docutients. ‘The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, envircimental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral murtyages, and all other ingtrurments, agreements and documents, whether now or hereafter
existing, executed in corvgstion with the Indebtedness.

Rents. The word “Rents" mezns all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Pronerty.

GRANTOR ACKNOWLEDGES HAVING REAL AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: .
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