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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 12, 2004, 's made and executed between Eduardo D'Amico,
whose address is 801 Plentywood Ln., Bensenville, IL 60405 freferred to below as “Grantor”) and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STHELT, CHICAGO, IL 60609 (referred to below as

"Lender").
Q05440070

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g.euts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ano o the Rents from the following
described Property located in Cook County, State of lllinois:

Lots 1 and 2 (except that part taken for widening of West Pershing Road) i Chittenden’s Subdivision of
Block 36 in the Canal Trustee’s Subdivision of the East 1/2 of Section 31, Tov nship 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Hlinois.

The Property or its address is commonly known as 1656-58 W. Pershing Rd., Chicarjo, IL 60609. The
Property tax identification number is 17-31-431-019, 020

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
controi of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent 10 the use of cash collateral in a bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
tee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made Lv i.ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid fo:"the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reins.ated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or anreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to'the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any juzg'nent, decres, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any zction or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails tc comply with any provision of this Assignment or any Related
Documents, including but not limited to Graitsr's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigninzni or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action t2t Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests; encumbrances and other claims, at any time levied or
placed on the Rents or the Property.and paying-all- costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the daic of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (%)"ce payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with-any installment payments to become due
during either- (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's miaturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights ana‘remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defaul: under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, ¢ovenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to parfarm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




UNOFFICIAL COPY. "

o0 Aue jo unsind apnjoxa jou jeys Apswes Aue ansind o} ispusT Ag uOiO9I3 'SalpawaYy JO UONO3T

‘me|
£q 10 910N @y} 1o JuawuBISSy SIy} Ul pepiroid Selpawes pue SBL Jeylo e oAy |[BYS J8pusT *SIIpaWRY JAND

‘JoAI909) B sk Bunas woiy uosiad e Ajfenbsip jou |leys 18pua Aq juawihojdwl junowe

(enueysans e Aq sseupalqepu| ay) speadxa Auadoid au Jo enjea jualedde auj Jou JO JBYIBUM ISIXS {[BUS JeA18dsl

e Jo Jueunuiodde ey; 0} Wbl sJepus “me| Aq peiiwied § puog Inouim aales ABw JBAI808) 10 uorssessod U

aobeBpow oy "SSAUPSIepU| 8y} SUIeBE ‘diySIaAa08) au) JO 1500 aU) A0 PUE JOAO '$pasooid au Adde pue

Auadoid 8yl wou) SUaY 8y} 198|020 O} pue ‘9|Bs 0 8INS0|08.0} Buipesesd Auadoid ay) ejelsdo o) ‘Ausdoid au

aniasald pue joaj01d o) Jemod eyy yum ‘Auadoid ey} Jo ped Aue Jo || o uoissassod exe} o) pawodde Joalaoal

e aARy 0} Jo uoissassod ul esbebuow se pedeid ag o) bl By} 8A.y ||eys JepusT "uoISSASSOd Ul aabebGuop

~1an19981 B YBnoay; Jo Juebe Aq ‘uosiad ul Jayie ydesBesedqgns siy Jepun

sjubu Sy esiolaxA KB JapueT "PaISIXe pUBwWap auy 10} spunoib Jedoid Aue Jou 10 Jeyieym ‘apelw ase sjuawded
B} ydIyM Joj SucyRrBiqo ayy Ajsties |leys puewsap SJepueT o} asuodsal Ul JapuaT 0} S18sn JBUI0 0 sjueus)
Aq syuswied -speescid ey 108|100 pue awes 8y} ajellobau 0} pue JojuelD JO BWeU BU) Ul Josay) JawAied
Ul POAIBOBI SIUSWINI{SL BSIOPUS 0} 108-Ul-ABUI0NE S I0JURID) SE I9puUsn seteubisap Ajgeooaalll JojuelY) usy)
‘Japua Aq Pe1os|joo Biw Litey 8y} §| "SA0]E ‘UONYSS Siuay 108]|0D PUE 8AIBIBY O} WBIY sJepud By ui 1o}
papiaoid subBl 8y (e aAru e JapueT 1ybl Syl Jo adueIeyUN) U] "ssaupsiqapul 8y} 1suiebe ‘sjs00 $Japusn
AAOQE pUB Jan0 ‘speeocoid ;v 2yr Adde pue ‘predun pue enp jsed sjunowe Buipnjoul ‘sjuey eyl 199102
pue Apadoid sy JO UOISSasSOd 8ypy 01 JOJUBID 0} 8d1ou Inoyim ‘bl 8y} eAey (lByS JepusT "SIUdY 193]|0)

‘Aed 01 pannba)
aq pinom Jojueis) yaiym Ajeued swAtdaid Aue Buipniou ‘ejgefed pue anp Algjelpeww ssaUpPalgepu| 8us
8y} BJRj98D O} JOJURIE) O} 910U INOYRMm uonde si 1e Wb eyl eAeY ((BYS Japua] "SSBUPAlGapU| 3jeIB|adIY

:me| Ag papinold saipaiwsl
J0 sjybu Jeyio Aue o} ucmppe Ul ‘seipawal pue swufu Huimojio) ey Jo BI0W O BUO Aue asioioxa Aew lepusT

“Jey)eaIel) ewi Aue-Je pue ynejeq jo Jusa3 Aue 0 80U.UNJI0 8y qgg:ln_. *1INv43a NO S3IAINIH ANV SLHOIY
‘Sroasu| J|as) seAslaq yie; poob ul Japua-i ‘fyanoasu|

‘pasiedw; S| SSBUPS10%04] 8Y) Jo @auruLoped Jo uewAed Jo 198dsoid
U} SaA8I8q JepusT 10 ‘UOIIPUOD [eIOUBUY) SJOIUBIE) Ul SINOD0 ECLUELD 9SIBADE [elIBjeW v ‘abuey) astaapy

"ssoupalgepu] sy} Jo Ajuerens

Aue “Japun Auqer 16 'Jo Aupiiea ay) sejndsip 1o $840A3) J0 ‘lusjadwoou; §311093q IO selp Aued uonepowwosoe
10 ‘Aains ‘lesiopue ‘loesenB Aue Jo ssaupejgepu| ayy jo Aue jC.ivied UONEPOWIWODJE 10 ‘f1ains
‘Jasiopua ‘Jojuerenf Aue o} joadsal upm sINooo syudne Buipaocaid ey Jo Auy =auesensy Bunosyy siueal

1surefie pamo.10q J0 ‘plos ‘pabewep Ajjenueisqns ‘usjols 150j si Auadold ey ' 5507 Jo sbeweq Apadoag

‘8indsip ay)

104 puoq Jo aAsasal sjenbepe ue Buiaq Se ‘UoIIBIdSIP B|0S SI Ul ‘apua AQ PaUILIAIEP UNJULe L. Ul ‘Buipaaccid
51n}1910} JO JOUPId BY} Jo} puoq Ajeins € JO Seluow JepueT yum slisodep pue Buipasooid Grilpo) 1O 10UPSID
8y} JO 800U UM JepusT seAlb ojurin) Ji pue Buipasdoid ainyejo} 40 JONPSID B} JO SIST.Y BUL S| YIIUM
WIIe[O Y} JO SS8US|qeu0seai 10 ANpHEA 8Y) 0} SE Jojurln) AQ sindsip Uie) poob e s) a1ay) ji Aidde jou |eys ynejeq
10 JUBAT SIYl ISABMOH "1pueT Yum ‘siunodoe yisodep Buipnjoul ‘sjunodoe sJoJURLY) JO Aue jo Jsuiysiueh
e sepnjoul siyl -sseupajgepu] syl Buunoes Apedoid Aue lo sjuey eyl jsuiebe Asusbe |euswulenod
Aue Ag o Joess jo loypaio Aue Ag ‘pouiew Jsylo Aue Jo uoissassodas ‘diey-jes ‘Buipasscid |eropnl
Aqg Jeyieym ‘sBuipaadoid ainyigpo) 10 9NS0[IRU0) JO JUBLIBIUSWLIOD ‘sbuipaadold ainyapod 10 J0UpaID

-jojuess) Jsurebe 1o Aq smej Aousajosul 10 Aoidnnjueq Aue sepun Buipaanoid Aue |0 JUBLLISIUSWILLIOD
8U) JO “InoxIom Joypa.o Jo edAy Aue ‘siolpesd Jo 1yBueq eyl 1o} wawubisse Aue ‘Auadoid sjoels) jo ued
fue Joj J1an18021 B JO Jusunulodde ay) ‘Jojueln) 10 Aousajosul 8y} ‘JojURID) JO Ylesp Yyl ‘Rauaajosu) 1o yeeq

‘uoseal Aue 1o} pue sw
Aue e (ual| 1o 1s818)U1 AJINDBS PajYBad PUE PIfeA B 818810 0} JUBWNJOP [BJB1E|I0D Aue Jo ainyrey Buipnjour) 10840

t aBed (penunuo)d)
SIN3H 40 LNIWNDISSY



. 0405440072 Page: 5 of 8

- UNQEFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorncya’ iees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses fre bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, 2:i7-any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {incivaing foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the-axient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law

MISCELLANEOUS PROVISIONS. The ullowing miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, togethsiwith any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless givan. in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignrent are for convenience purposes only and are not to be
- used to interpret'or define the provisions of this Assignment " v '

Governing Law. This Assignment will be governed oy, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by s assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any ~apacity, without the written consent

of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Gienter, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where & context and construction
so require. (2) If more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one ar:nsie of the Grantors.
if Borrower and Grantor are not the same person, Lender need not sue Borrower first, and-nat Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Ausignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
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(Continued) Page 7

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of ail or part of the Note.

Indebtedness. The word “Indebtedness* means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, moditications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word “Lender' means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "iNote" means the promissory note dated February 12, 2004, in the original principal amount
of $50,000.00 frora Crantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, ar.d.substitutions for the promissory note or agreement. The interest rate on the Note is
6.750%.

Property. The word "Propery” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words ‘Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreement., guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indeotedriess.

Rents. The word "Rents" means all of Grantor's preseri and future rights, title and interest in, to and under any
and all present.and future leases, including;. without_iimitation,.-all rents,-revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits; advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to bs-driived from such leases of every kind and nature,
whether due now or iater, including without limitation Grantor's rigrt to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON FEBRUARY 12, 2004.

GRANTOR:




0405440072 Page: 8 of 8 | Ty

UNOFFICIAL COPY.

§Hd BRYLHL DA TIONTINAOUN M- PoNe s M Iy w002 4661 "OU| TUOINIOS (RRMRUIY PUBKEH o 1000 g5 WA BuPue Ol H36W]

LN A N A

8002-61-5 SILIXA KOISSIINGD AN §
SIONITIH 20 3I¥LS ‘D118 ALYION e sandxe uoIss|wwos AW
QUYNOI T YHYS -cl-S T

VYIS VI01440
S \OU \ ' ‘ J; 40 91E1S 8y} 10} pue U} 2jqnd AJejoN

ISASE M OT =oess mgfjf) Hoo -

_-f@ 0T ﬁo{))qaﬂ J0 Aep % | SIy} (€3S [2Jo1JO PUE puey AW Japun UBAID

‘pauoljuawW ujeiay) sesodind pue Sasn ey} 10} ‘Posp Pue 108 AJBJUNIOA PUB 984} 181 IO SIY'SE I olwiubissy suy) paubls
ays 10 ay Jey) pafpaimounoe pue ‘SINIH 40 LNIWNDISSY 8ul peinosxe oym pue ul pEquosep [enplapul ey}
aq 0] UMOUY 8L 0} ‘odjwy,g opJenp3 paleadde Areuosiad ‘ognd Arejon peubisiepun ey) ‘ew elogeq Aep siy} UQ

( \[\OOD 40 ALNNOD

ss (

( S,‘OUJ'“]/ 40 3LV1S

INIJWOAITMONAIV TVNAIAIQNI

g abeg (panupuo))
SIN3H 40 INIJWNDISSY



