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MORTGAGE

THIS MORTGAGE, made us of the 14th day of November, 1994, between Michael W
Glynn and Sarah 1. Glynn, husband and wife, presently residing at 816 Hansen Place, Park
Ridge, Ulinois 60068, hercinafier referred 10 as "Mortgagors,” und GEORGIA-PACIFIC
CORPORATION, o Georgin corporation, located ut 133 Penchiree Street, NI, Atlanta, Georgia
30303, hereiasiter referred to as "Mortgagee."
WIINESSETL
Mortgagors, 107 vnd in consideration of the sum of THIRTY THOUSAND DOLLARS
AND NO/100 ($30,000.06} tothem paid by Mortgagee, do hercby grunt, bargain, scll and
convey unto Mortgagee and its Lusigns those certain premises situated in the County of Cook,
State of Hlinois, described as follows:
Lot 26 in Block 4 in Hodges nnd Murison’s Subdivision of Part of the South 172
of Scetion 26, Township 41, North, Range 12 Eust of the Third Principal
Meridian, According o the plat thereei cceorded in Boek 5 of Plus, Page 26,
Cook County, Ulinois,

TOGETHER with all and singular the tenements, herecitaments and appurtenances
thereunto belonging or in anywise appertaining, und which may hereaider thereto helong or
appertain, and the rents, issues and profits therefrom and any and all fixtures upon.said premises
at the time of exceution of this Mortgage or at any time during the term of this Morgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unlo Morigagee

e

>

and its assigns lorever, e
This conveyance is intended s a Mortgage to seeure the payment of the sum of THIR'TY t{;
THOUSAND DOLLARS AND NG/100 ($30,000.00) in accordance with the terms of that b

certain Promissory Note of which the following is substantinlly a copy, to wit:
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PROMISSORY NOTJ;
$30,000.00 November 14, 1994
Upon demand, or on November 14, 1995, whichever oceurs first, the undersigned, jointly
and severally, promise o pay to the order of GEORGIA-PACTFIC CORPORATION, wt Atluta,
Gieorgia, the sum of THHRTY THOUSAND DOLLARS AND NOZIOO, ($30.000,00) with
interest thoreon at the rate of Ten Pereent (10%) per annum from May 14, 1995 untit paid in full,
[f this Note is placed in the hunds of un altorney for collection, the undersigned promise and
agree to pay the raazonable collection costs of the holder hereali and il suit or action is filed
hereon, alse promise ey holder's rensonable wttorney's fees us fixed by the court in any netion

or suit brought hereon und any. uppeals therefrom,

" Mwm) jl ‘1/\—«

MICHAEL W.GLYNN 1

s/ YtaLLa/((mh-—

SARAHIZGLYNN

This Mortgage is further conditioned upon the faithful obueivance by Mortgagors of the

following covenants herehy expressly entered into by Mortgagurs, to witt

That they are Jawlully seized of the premises and have & valild
and unencumbered foe simple title thereto, subjeet 1o a first
mortgage with NBD Mortgage Company in the amount of
$202,000.00 and that they will lorever warrant and defend the
same  against the claims and  demands of ol persons
whomsoever, except as above stated;

That they will pay the Promissory Note when the same becomes
due;

tG{.f_;;'.-;QVO

That they will keep and perform all of their obligations under the
first mortgage with NBD Mortgage Company above referenced,
and will pay all taxes, assessments and other charges of every
nature which muay be levied or assessed upon or against the

-2-
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premises when due and payuble, according 1o faw, and belore the
same become delingquent und will further poy and satisly uny
mechiunic's lieny or other encumbrances that might by operation of
law or otherwise hecome a lien upon the premises superior to the
lien of this Morigage; and

That they will keep all the improvements erected on the premises
in goad order and repair and will not commit or suffer uny waste of
the premises und that so long as this Mortgage will remain in foree
will kuep the buildings now erected thereon insured aguinst loss or
dumage by fire to their full insurable value,

NOW, THEREFORE, it Mortgagors shull pay the Fromissory Note and fully satisty and
comply with the covedunts ahove set forth, then this conveyanee shall be void, but otherwise
shall remain in (ull force and-virtue as 0 Mortguge to seeure the payiment of such Promissory
Nate in accordance with the leemsanereot and the performance of the covenimts nnd agreements
herein conlained; it being ugreed thisey defiult in making way puyment provided for in such
Note when the some becomes due and payuble-or to perform any agreement herein contained
shall give the Mortgagee the option 1o declare the whole amount due on such note or unpaid
thereon or on this Mortgage, ol onee due und pryable apz this Mortgage may then be foreclosed
at any time thereatter. 18 Mortgagors shall fail to pay iy tuxzs-or other charges or any lien or
insurance premium as herein required o be done, Mortgugee siaiUhave the option o pay the
same und any payment so made shall be added to and become n part of the debt seenred by this
Mortgage and draw interest at the rate of ‘Ten Pereent (10%) per unnuri, without waiver,
however, ol any right arising from breach of any of the covenants herein,

In case o complaint is filed in  suit brought to foreclose this Mortguge, the Chuit shall,
upun motion of the holder of the Mortgage, without respect o the condition of the praperty
herein described, appoint a receiver Lo colleet the rents and protits arising ow of the prenises and
apply such rents and profits 1o the payment tnd satisfaction of the amount due under this

Mortgage after deducting ull proper charges and expenses altending the execution of such Trust,

16445.01
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[ the event of suit or aetion being instituted to foreclose this Mortgage, Mortgugors and
their ussigns shall pay such sum as the Court shall consider rensonable as attorney's fees in such

suit or action or any appeals therefrom for the benelit of Plaintiff in addition to the cost and

disbursements provided by statute,

IN WITNESS WHERLOE, Mortgagors have hereunto set their hands and seals us of the

A%ﬂdﬂy\‘

MICUAEL W. GLYNN

«BWL [ q/a{)/k

SARAH L, GLYNN Y

day and year first abave written,

pEPT~01 RECORDING 331 50
14000  TRan 3238 J2/1%/94 12.32:08
L4 8 Ul w--04--054504

CROK COUNTY RECORDER

Witness
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STATEQF y Jed s wni]
) 8y,
COUNTY OF ) ¢ (v i

On this 2&_“ day l)!‘ﬂ;@dj@é_{g‘;&. l‘)‘)_.f_'_\_, before me, a Notary Public for suid
county und stute, cume the within named A7) ¢ HAEL  and LSAKAH  tome
known to be fiic identical persons deseribed in and wheo execited the within instrument, and
acknowledged to victhal they executed the same freely und voluntarily for the uses and purposes
therein named.

IN TESTIMONY WitZREOE, 1 have hereunto set my hand and official seal the day and

year first hereinabove wrilten,

9 -
1 OFFICIAL SEAL - ‘iﬁ‘:‘"ﬁﬁ- /4“4/%

IRENE VIVER T % otury Pruiic
NOTARY PUBLIC, &7 AT (7 1L LINDIS

M1 LOMMIOION Sk 17066 j < 4[ 'MM ' Pyl
o e Ao st Notary Public §or 217 -f"""'gf-"‘ 6(?
H H T \ - - Ly
My Commission Expires: Lﬁ_/’ @
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$30,000.00 November 14, 1994

Upon demnd, or on November 14, 1995, whichever ueeurs first, the undersigned, jointly
and sevedaily. promise to pay t the order of GEORGIA-PACIFIC CORPORATION, at Athnln,
CGieorgin, the sumaf THIRTY THOUSAND DOLLARS AN NO/10G ($30,000.00) with interest
thereon ut the rate of Fén Pereent (10%) per annum from May 14, 1995, until paid in full, 17 this
Note is placed in the hands of an witoraey for collection, the undersigned promise aid agree 1o
pay the reasonable collection costy-o! the holder hereolt and i suit or action is liled hereon, also
promise to pay holder's rensonuble ttorney's fees ns fixed by the court in any action or suil

brought hereon and any appeals therefrony,

LVV\,J \AJ W Y~

MICHALL W GLYNN 7

ga/mLL Q VL/\—-—-

SARAH L. GLYNN v
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