01054215

UNOFFICIAL COPY

o]} 1¥Ecgnnma 433,50
R . F  TRAN 1908 12/19/94 13244300
11] ‘ L“S v 607 F RC %04 15402 18

IHlb lN&lRUMhNI Wm PRhl’ARED B‘:{. S AU LITIBS\W& %ﬂHng RECDR{);F-
‘ o 10 Box 790147 - MS 747,

KARMEN SELBY Do St. Louis, MO 63179:9910
ACCOUNTNO.: 2705324313

- EQUITY. UOURCE ACCOUNT® MORTGAGE .

In this Martgage, "le.“ "Your" and Your"' means each- pc,raou ulgning a8 mortgagor or lmslcc. "We," "U.s“ wnil "Our" G
CITIBANK, FEDERAL SAVINGS BANK, 500 W, Madison-St,, Chicago; 1L 60661, |, The:/ Borrower" means .
DANIEL T, BARKER AND JANIS C. BARKER HIS WIFE, IN JOINT TENANCY §

The “Ag,ru.mcm means the Equity Source Account Agieciment and Disclosure of even date herewith signed by the Borrower ﬁ
conneetion with this Mortgage. The "Property” means the roud estaie, including the leaschold (if any), located al ...W.N
mmmm&m&hmmm&mw__w

FHIS MORTGAGE bctwccn ‘(uu zmd Us is made as of the date wex? t= your ﬁrst signature below and has a final maturity
d'nc 25 ycnrs andl 2 months from such date,

Tht. Agrccmcm prov:du that the eredit secured by the Property is an open-end revetving dine of credit at a variable rate of interest.
The maximum amount of al! loan advances made to the Borrower under the Agrccmcnt L .q which may be sccured by this Mortgage

\ mny not  exceed ™Y T Q0,300 dollars
80,900,000 . ). {the;*Credit Limit"), At any particular time, the outsiaadiiag obligation of Borrower to Us

m undc.r the Agreement may be any swm cqual to-or less than the Credit Limit plus interest axa other charges owing under the

() Agreement and.amounts owing under this: Mongage. Obligationa under the Agreement, Mortgage ard apy riders thereto shall not

r{) be released even:if all-indebtodness: under: thc Agreement s paid, unless: and*l,lnul We: cause 4 mongagr feiense to-be- t.xcculul and
such release is properly recorded. - - . . e R ‘ .

TO SECURE 1o ‘Us: (n) the payment and -performance of all indebiedness.and obligations .of the Lorower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of Al o;hz.; sums adwmccd in accordance
herowith to protect the securlty of this Mortgage, with finance charges thereanzat the; ‘vnrmblc mﬁ? dcaurtb{:d m lha Agrccmcnl and
(c) the payment of any future advances made by Us o Barrower, (pursuant to Paragraph 16 of; thls Murlgagc (hercm'} Future Loan
Advances™), and, in consideration of the indebtedness hergin recited, You hc.rcby morlgagevgranrand convey 1o Us thc Properly.

:r v ¥‘ I' ',.l'l "’,\'.,",i‘ ‘

TOGETHER WITH all the improvements now or hercafter Lrec'wd qbn *thMPmperty, ant-all+ uasenk.nls rights,
appurtenances, rents (subject however ta the rights and authorities given herein to You to collect and apply such renis), royalties,
mincral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hercafter attached 1o the
Property (which, if this Mortgage is on a unit in a condominium project or planed unit development, shall Include the common
clements in such project or development associated with such unit), all of which, 1ncludmg n,phccmuus and additions thereto, shall

be deemett to be and remain a part of the Property,

IN WITNESS WHEREOF, YOU HAVE EXECUTED 'THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON"PAGES 1 T}[ROUGH 6 FOLLOWING. ,
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2, Application of Payments, Unless applicable taw provides otherwise, ll paymens recetved by Us under the Agreoment wil): be
applied to the principal balance and aay finsuee charges, late charges, colleetion costy, and other charges nwmg wilh respact 1o the
lnduhu.dnm gegured by thia Mum,uga i tivich-order ns Wu mny chooso from limc (T Ilmo. .

3, Chnrgw I.lms Exwpl iR cxprcs:.ly prowdud in thm Pﬂrngraph 3 You shnll pny nH [aXes, As4essments nnu othcr charg:.s f' ines
and impasitions attributnble 1o the Property which may aitnin:a priority over this'Morigage, and Jeasehold payments or ground
rents, il any, by Your making payments, when due, 'dircetly to the. payee thereof, In-the-event You:make pryments directly to the
payee thereof, upon Qur request You shall prompily furnish:to Us receipts evidencing such, paymeni. We resorve the right-to
require; You or-the Borrwer 10: pay;[o: an, escrow; accaunt: smounts: 1o pay:taxes.and insurance when. thoy are dug, = It:We roquire
payments (o be made to an escrow account, the amount of the payments will be dumninctl n nccnrdnncv wl ) .u)piicnhlu law and
We will pay. interest on the payments, it required by applicable law. Do R e

You shall make paymescz, when due, on uny indebledness secured by a mortgage or other Hen that is prior in right time to this
Mortgage (o “Prior Mongege”), You shall promptly discharge the lien of nany Prior Mortgage not disclosed:1o Us-in wriling at the
time of application foralic Agisement, provided, however, that You-shall not-be required to discharge uny such fien sa long o8 You
shall (a) in gond faith-contest suvh lien. by, or defend enforcement ol such lien in, legnl: proceedings:which operate 1o provent the
enforcement of the lien or forielwe of the Property or any part thereof, or (b).scoure from ithe lwider of such prior licn an
agreoment in form - and -substance rafisiactory -to :Us subordinating -such :lien 1o this:Mortgage. - You shall not enter into-any

agreement with the holder of a Priot Mor:gagc whereby such Prior Marigage, or the indebledness secused thereby is modified,

amended, extended or-renewed; without Ouz-prior: written consent,  You shall neither. rcqucsl nor allow any future advancu to hc
secured by a Prior Mongugc withaout Qur. prwc writion consent, o

4. I!umrd Insurance. You shall! kccp the 1mqr0\“'n*““s now cxhtmg or hereafler crccu.d on: lhc Propcrty msurcd ngatnst Ioss by
fire, hazards included within the term "extended coverzgz" and such other hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounis and for eucli periods as We may require. Unless We require in wriling otherwise,
the: policy shall provide insurance.on:q.replacement cost-basis in: an amount not less than that necessary: (o comply: with any
coinsurance percentage stipulated in the hazard: insurance policy. - A insurance poticies and renewals thereof shall be in form and
substance and with carriers aceeptable to Us and shall include a stindurd morigagee clause in laver of and in form wd substance
satisfactory to Us. [n the event of:loss, You: shall p,we prumpl nolice [0 e insurnnu. carrier zmd Us WL may make proof of Ioss

if not made promptly by You.:

If the Property is abandoncd by You, or il You fail 1o respond to Us within-inirty £20) days from the daie the notice is mailed by
Us to You that.the insurance carrier offers to settle a claim for insurance benef'ls, We are authorized te collcet and apply the

tnsurance proceeds at Qur optien either to restoration or repalr of the Propcrty, of 1o suprs vecured by thls Mongngc.

¥ the Pmpcny {s acquired by Us under Paragraph 14 of !hts Mortgaga, all-of Your nghl il ilud interest in and 1o any insurance
policies, and in and to the procceds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to Us
to the extent-of the sums secured by this Mortgage immedidtely prior to such 'sale’or ‘acqulsitioni”

The provisions of -this Parngraph 4 shall: be- subject to the pmwswns of Pamgraph 5 If this Moigags covers a umt in a
condominium project or planned unit dcvelopment : ‘ .

5. Preservation-and Maintenance of. Property, Condominiums and Planned Unlt Develupmems If llus Mortgagc )s ona uml
in a condominiitm or a planned unit, devclopmem (herein "Condomlmum Project”), -then: - (a) You shall perform all of Your
obligations under, the declaration or, covenants creating or govemmg the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents™), including the paymeni when duc of
assessments imposed by the homcowners. association .or other governing.body of the Candominium Project (herein "Owner's
Association"); (b} You shall be decmed to-have.sarisfied the. insurance requirements under Paragraph §- of this Mortgage if the
Owners Association maintains in full force and effect-a "master” or "blanket” policy on.the Condominium Project:which:provides
insurance coverage against fire, hazards included within the term "extended coverage” and such other hazerds (including flood
insurance) as We may requive, and in such amounts.and for such periods as We may require paming Us a5.additional loss payee; (c)
the provisions af any. Project. Documents regarding.the application of any insurance proceeds from "master” or "blanket" policies
covering the Condominium Project shall supersede the provisions of Paragraph 4.of this, Mor{gngu to the extent necessary- 10 avoid
conllict between (he pravisions (hereof and hereof: (d) You hereby assignto.Us the right to reccive distributions on account-of:the
Property under “master” or "blanket” policles .covering the - Condominium Project . to the -extent ot applied to-the restoration

ESA Mongage - 11, 654 Page 3ol b 106°) Rev, 708704 DPS 4643
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14, Default, [F You breach any tertn in this Mortgage, or if Borrower fails to perform any obligation under the Agreement; We
may, at Our option, declare all sums secured by this Morigage 1o be immediately due and payable without further demand and may
invoke the power of sale under this Morigage and any other remedies permitted by law, We may colicer from You all reasonable
costs incurred in enforcing the terms of this Mongage, including attorney’s fees and allocated costs of Our salaried employees,

(5. Assipnment of Rents, As additlonsl security hereunder, You hereby assign to Us the remty of ihe Property: provided,
however, that You shall have, prior to aceeleraiion under Paragraph 14 hereof or abandonment of the Property, the right o collect
and retain such rents as they become due and payable,

16, Futare Loan Advances, Upon Your request, We at Our option may make Puture Loan Advances (0 You ov Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgoge when cvidenced by a promissory note or agreement
stuting that suid note or 2ercement is so secured,

17. Release. Upon paymaertof all sums secured by this Mortgage and upon (a) expiration of the Agteement or (b) Your request,
We shall release this Mortgagewnd You shall pay all costs of recordation, if any.

18. Appointment of Receiver: Lender in Possession. Upon acceleration under this Morigage or abandonment of the Property,
We shall be entitled to have a receiver appointed by a court 1o enier upon, take possession of, and manage the Property atd collecs
the rents of the Property including \huse past.due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collectine o yents, including but not limited to, recelver’s fees and premiums on the reeeiver's
bonds and ressanable atoreys fees and then 1o thesums secured by this Mortgage. The receiver shall be Hable o account only for
those rems actually received.

19, Statement of Obligation. We may coliect a fee To; firaishing o stmement of obligation in an amount not 1o exceed the
maximum amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in dg
Property at any time held by or for Our benefit in any capacity, withovi Char prior written consent.

h
21, Fisture Filing. This Mortage constitutes a financing statement filed as a fixture filing in the Official Records of the Cmm?
Recorder of the county in which the Property is located with respect (o any aud all ixtures inctuded within the term "Property” jd
used {n this Mortgage and with respect to any goods or other personal property thi may now or heseafier become such fixtures, @

22. Third Party Waivers, In the event that any of You has not atso signed the Agreewsi 2s Borrower, each of You: (i) agrees
that We may, from time to time, without notice to;'consent from or demand on You, and wititow( affecting or impairing in uny way
any of Our rights or-Your obligationsi (i) renew, exiend, :accelerate, compromise or change:the interest rate or other terms of the
Agreement and any promissory note or agreement: evidencing a Future: Loan: Advance; and (1) accep:, waive and relense other
security (including guarantees) for the:obligations arising under the Agreement or any promissory nots oo agreetnent evidencing a
Future Loan Advance, and (b) waives (i):any right to require Us 1o proceed against any Borvower or 2av-other person, proceed
against ar exhaust any scourity for the obligntions:secured by this Mortgage-or-pursue any other remedy in Duwi_nower whatsoever,
(i) any defense-or right-agninst Us:arising out of-any-disabitity or other defense or cessation of lability of aiy Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Qur foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
atf presentments, diligence, protests, temands and- notice of protest;! dishonor, andnonperformance, (v) until payment in full of the
indebredness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Property-to the extent permitted by thw.: Any purtial payment by Borrower or other
clreumstance that' opcrates to toll any‘statute of hmnmmns as to such perqon shull opcrmc 10 mll such cmlule ns to You v

23, Choice of Law, This Mnrtgage mll be govamed by ‘and- 1nterpreted in: dccordance whh thc 'rederzﬂ laws of the United' Smtes
and where not inconsislent wzlh 1hc Iuws orthc State of Winois, regardlesw uf the state'in which Yuu or Borrownr rc.sides '

t S

ks iy . v

24, Your Capy You sh'm bo. given one conformed copy nf 1he Agrcemcnr and Ims Mbrtgagc

TP CE R SRt
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RIDER - LEGAL DESCRIPTION

LOT 7 IN STONE BRIDGE II, A RESUBDIVISION OF PART OF LOTS 1 AND 3, AND
ALL OF LOT 4 IN BLOCK 4 IN ARTHUR T. MC INTOSH AND COMPANY’S ROHLWING
ROAD ACRES, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP
42 NORTH, BANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PARTS OF
VACATED LECMARD ROAD, KENILWORTH ROAD, AND WILLIAMS STREET, ACCORDING
TO THE PLAT 4% SAID RESUBDIVISION RECORDED JUNE 17, 1987, AS DOCUMENT
87330328, IN CUZK COUNTY, ITLLINOIS,

02-24-103-033

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.
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