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DEFINITIONS \

Words used in multiple scetions of this documnent argderined below and other words are defined in Scctions
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage-af words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this docurent, which is dated Jihuary 29, 2004 s

together with all Riders to this document.
(B) "Borrower” is George R. Walden, Megan Spreng, Busbend and Wife

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is «wfiig
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is MortgageSelect

Lender is ¢ Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 29, 2004

The Note states that Borrower owes Lender Three llundred Twenty Two Thousand Seven
Hundred and No/100 Dollars
(U.S. $322,700.00 ) plus interest.- Borrower has promised to pay this debt in regular Periodic
Payment= and to pay the debt in full not later than February 1, 2034 .

(F) "Propertz" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mesus)the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now, <mt! all sums due under this Security Instrument, plus interest.

(H) "Riders" meanz 8% Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 0y Borrower {check box as applicable]:

[x] Adjustable Rate Riaer |x ] Condominium Rider [_] Second Home Rider
Bailoon Rider (L 12 ined Unit Development Rider [ 114 Famnily Rider
[ vA Rider ] Biwezkly Payment Rider ] Other(s) [specily]

(I "Applicable Law" means all controliiny spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders’{liat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscesments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, sibt than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elf ctronic terminal, tefephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finansidiinstitution to debit or credit an
account. Such term includes, but is not limifed to, point-of-sale toansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated ciesauighousc transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, setlement, award of dams ges. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedtin, Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takiag of all or any par<ot the Property;
{iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the/v=iue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaalt-cn, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Noie, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means thc Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Pan 3500), as they might be amended from time o time,
or any additioral or successor legislation or regulation that governs the same’ subject matter. As used in this
Security Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" cven if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ar not
that party has assured Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the- repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby tmortgage, grant and coavey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

UNIT NUMBLK 3 IN THE COMQUISTADOR CONDOMINUM AS DELINERTED ON A SURVEY
OF THE FOLUQNING DESCRIBED REAL ESTATE: LOT 47 IN BAUWENS AND
STEWART'S SEiEDLVISION OF WEST PART OF BLOCK 20 IN CANRL TRUSTEES
SUBDIVISION OF(BLRTS OF SEQTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRIWCTCAL MERIDIAN, IN COOK COUNTY, ILLINOTS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUKBER 97472841, TOGETHER WITH ITS UNDIVIDED
DERCENTAGE INTREST IN THF COMMON ELEMENTS,ALL IN COOK COUNTY,
ILLINOIS.

Parcel 1D Number: 17-05-308-098-1 003 which currently has the address of
1504 W Cortez #3 [Street]
Chicago sity], Illinois  €0622 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacéments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to m/tais Sccurity Instrument as the
"Property.” Borrower anderstands and agrees that MERS holds only legal titie 1o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus.om, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any oOr aMhof Lhose interests,
including, but not limited to, the right to foreclose and sell the Property; and o take aiy getion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeand has
the right to morigage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warraats and will defend generally the title to the Property egaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform sccurity instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oa, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan Current. Lender may accept any payment or partial payrent insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to ils rights to refuse such payment or partial payments in
the future,'ovt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payiz<criis applied as of its scheduled due date, then Lender need not pay inierest on unapplied
funds. Lender may ‘io\d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not ¢o_su within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If notapplicd carlicr, such funds will be applied to the outstanding principal balance under
the Note imrmediately privr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliev: Borrower from making payments due under the Note and this Security
Instrument or performing the covenants-and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) fmouns due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it-bicame due. Any remaining amounts shall be applied first o
late charges, sccond to any other amounts duc under fiis Jecurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower foc s i‘elinquent Periodic Payment which includes a
sufficient amount Lo pay any lale charge due, the payment 2y bz applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Le(d’z may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the rxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied t7 iz full payment of one or more
Periodic Payments, such excess may be applied to any late charges dus. Voiuntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameints due for: {(a)
taxes and assessments and other items which can attain priority over this Security Instrurcent’ s7a lien or
encombrance on the Property; (b) leasehold payments or ground rents on the Property, if any; /) peeinfums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuris; it any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiupss in
accordance with the provisions of Section 10. These items are called "Escrow liems. " At origination or ai-any
time during the term of the Loan, Lender may require that Community  Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall premptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Leader Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to he a covenant and agresment contained in this Security
Instrument, as Lhe phrase “covenanl and agreement" is used in Section 9. I Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Scetion 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estir1ates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stall be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are S0 insured) or in any Federal Home
Loan Bank. Leader shali arply the Funds to pay the Escrow ltems no Jater than the time specified under
RESPA. Lender shall not chasge Borrower for holding aad applying the Funds, annually analyzing the
escrow account, or verifying the-Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o-fn7ie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fands, Lender shall not be required to pay Borrower any interest or
earnings oa the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid oo the
Funds. Lender shall give to Borrower, withoat charge, an annual accounting of the Funds as required by
RESFA.

If there is a surplus of Funds held in eccow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowes.as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in.ascerdance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1= Tender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 riorthly payments.

Upon payment in full of all sumns secured by this Security Insirumens; 1 ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aASSCSSMENts, CATEes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeiii, seasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and A sessinents, if any. To the
extent that these iterns are Escrow liems, Borrower shall pay them in the manner provide(! in Section 3.

Borrower shall promplly discharge any Hen which has priority over this Securily Ipstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mat ner s.cceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goorl t2lh by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t¢ prevent the
enforcement of the Tien while those proceedings are pending, but only until such proceedings are ceachided;
or (¢) sceures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o iis
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requites pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprove’ Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to piy, in connection with this Loan, either: (2) a one-time charge for (lood »one determination,
certification an4 tracking services; or (b) a onc-time charge for flood zone determination and certification
services and subs7quent charges each time remappings or similar changes occur which reasonably might
affect such determinzuon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal mscgency Management Agency in conncction with the review of any flood zone
determination resulting froin un.objection by Borrower.

If Borrower fails to maintain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’Pirrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tucrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this SeCurtiy Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali be-pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais i <uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigsge clause, and shall name Lender as
morligagee and/or as an additional loss payee. Lender shall have Lie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sii v2ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othepwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanaea morigage clausc and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompl notice to the insurance carrieraid Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not Lhe underlying insurance was tequired by TCmder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaly fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ths tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensureibe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, wilh the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does nol respond within 30 days 1o a notice [rom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
olherwise, Borrower hereby assigas to Lender (a) Borrower's rights to any insurance proceeds in an amount
pot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Botrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/ice ‘nsurance proceeds gither to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupan.y. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days »/ter the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower's principa’ sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whica cunsent shall not be unreasonably withheld, or ualess extenuating circumstances
cxist which are beyond Borrower's control.

7. Preservation, Maintersnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prapeity, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrawer is residing in-iic, Property, Borrower shall maintain the Property in order Lo prevent
the Property from deteriorating or decrasine in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not ecop smically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (daruage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tuc rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purpescs. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation [or Lhe commletion of such tepair or restoration.

Lender or its agent may make reasonable entries upon sne'c inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, turing-the Loan application process,
Botrower Of any persons or catitics acting at the dircction of Borrower of yith Borrower's knowledge or
copsent gave materially false, misleading, or inaccurate information or stalemeiis :0 Lender (or failed to
provide Lender with material information) ia connection with the Loan. Material r¢znes<ntations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securi:y Irstrument. 1f
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrumest, 9} there is
a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights-undcr this
Sccurity Insttument (such as a proceeding in bankruptcy, probate, for condemnnation or forfeiturs, for
cnforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in thé Property and rights vnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a} paying any sums secured by a lien which
has priority over this Security [nstrument; (b) appearing in court; and {c) paying reasonable
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atiorneys’ fees (o protect its interest in the Properly and/or rights under this Security Instrumen, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain watcr from pipcs,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is ugreed that Lender incurs no lability for not taking any or all actions
authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower.ncquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the zicreer in writing. :

10. Morfgase Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarics coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required to make separately designated payments
toward the premiums for Mcrigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-tue Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortsags Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy <quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendes will accept, use and Tetain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is vltimately puid in full, and Lenderc skal’ not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requite ioss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately Cesiguated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a cordition of making the Loan and Borrower was
required 1 make separately designated payments toward 02 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurane di effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends 1r gccordance with any written agreement
between Borrower and Lender providing for such termination or until tarmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest-a¢ the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchase.: the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ‘o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in fore from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losscs. These agrecments arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis usirg aiy source of funds
that the mortgage insurer may have avaitable {which may include [unds obtained [rom Morigage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any roinciasr, any
other entity, or any affiliate of any of the forcgoing, may reccive (dircctly or indircetly) amounts thatderive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement provides thatan
affiliste of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Morlgage Insurance terminated automatically, and/or o receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

(1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration ot repair is econornically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement ot in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Misccllaneous Proceeds,
Lender sha’ ot be required to pay Borrower any interest or eatnings on such Miscellaneous Proceeds. If the
restoration oi cepair is not ecopomically feasible or Lender's securily would be lessesed, the Miscellaneous
Proceeds shait bz-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il avy./poid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ¢ io'al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sp:ns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
1o the event of a pastisi taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately brforc the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrurent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vialvz of the Property immediately before the partial taking,
destruction, or loss in value. Any batance shall be/pzid to Borrower.

In the event of a partial taking, destruction, or lezz.in value of the Property in which the fair market
value of the Property immediately before the partia. takiag, destruction, or loss in value is less than the
amount of the sums secured immediately before the pritial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misce!ianeous Proceeds shall be applied to the sums
secured by this Security instrument whether or not the sums v then due.

If the Property is abandoned by Borrower, or if, afler notice/vy Lender to Borrower that the Opposing
Party (as defined in the ncxt sentence) offers to make an award 1o schle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prodesty or 10 the sums secured by this
Secutity Instrument, whether or not then due. "Opposing Party” means the Pird party that owes Borrower
Misceliancous Procceds or the party against whom Borrower has a right of aciion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cr miral, is begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen. of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii and,-if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bedism ssed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material imgairment of
[ender's interest in the Property or rights under this Security lostrument. The proceeds of any awnd ot claim
for damages that are auributable to the impairment of Lender's intercst in the Property are hercby (assigned

and shall he paid to Lender.
All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence provecdings against any
Successor in Interest of Borrower or fo refusc to extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower Ot
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any Successors in fnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Botrrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not cxecute the Notc (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations yader this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligeiions and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenan's and agreements of this Security Instrument shall bind (excepl as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges.(Lsnder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but ot limited to, attorneys' fecs, property inspection and valuation fecs. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 7 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sefs maximurn loan charges, und that law is finally interpreted so
that the interest or other loan charges collected br.to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shi't-be reduced by the amount necessary to reduce the charge
to the permilted limit; and (b) any sums already colle~ierd from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to ‘make fhis retund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 172 refund reduces principal, the reduction will be
tecated as a partial prcpayment without any prepayment-churge {whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any svcn<efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conerden with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Irsamiment shall be deemed to have
been given to Borrower when mailed by first class mail or when actuilly uclivered to Borrower's notice
address if sent by other means. Notice lo any one Borrower shall constitute pstice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be'the Property Address ualess
Borrower has designated a substitute notice address by notice to Lender. Borowsr shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reportir g Borrower's change of
address, then Borrower shall only report a change of address through that specified precedure. There may be
only one designated notice address under this Security Instrurnent at any one time. Any notic 1o Lender shall
he given hy delivering it or by mailing it by first class mail to Lender's address staled hercin wiless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secyrity Jnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice tequized by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wi.l satisfy
the corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All tights and obligations
contained in this Security Instrument are subject to any requirérnents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Noté which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the Teminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or £SCrow
agreement; the intent of which is the transfer of title by Borrower at a future date to purchuser.

If all or 24y part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natutal pecson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this option 503’1 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrowet notice of acceleration. The notice shall
provide a period of not 1oss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay !l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of .this neriod, Lender may invoke any remedies permited by this Security
Instrument without further notice or demad on Borrower.

19. Borrower's Right to Reistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcenent of this Security Instrument discontinued at any tirne prior
to the earliest of: (a) five days before sale of ‘ne ’roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s;xily for the termination of Borrower's right to reinstate; or
(c) cntry of a judgment cnforcing this Sccurily lastrament. Those conditions arc that Borrower: (a) pays
Lender afl sums which then would be due under this Security Instrurment and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants. or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, including, bul not limitcd. to, reasonable atlorneys’ fees, properly
inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes cuch action as Lender may reasonably
require to assure that Lender's interest in the Property and rigiits unde: this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, sha'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may rcquire that Borroveer pay such reinstatenent sums
and expenses in one or rore of the following forms, as selected by Lender: (&) sash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suck ~hieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic Funds
Transfer. Upon reinstalement hy Borrower, this Securily Instrument and obligalions secur=<\. hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or & partial jntercetdn the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bertewer.
A sale might result in a change in the cotity (known as the "Loan Scrvicer") that collects Periodic Payinents
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
ihe Loan Servicer unrelated to a sale of the Note. II there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staic the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othet
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and ate not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neijther Borrower nof Lender may commence, join, or be joined to any judicial action (as cither ap
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower ot Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable Jeriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of thig paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 andthe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Opp yrtunity to take corrective action provisions of this Section 20.

31. Hazardous Sabsiunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic - hiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Iérosene, other flammable or toxic petroleun products, toxic pesticides and
hetbicides, volatile solvents, matéri<is containing asbestos or formaldehyde, and radioactive materials; (D)
“Eqvironmental Law™ means federal lay/s and laws of the jurisdiction where the Property is located thal relate
to health, safety or eavironmental protectian, () "Eovironmental Cleanup” includes any response action,
remedial action, ot removal action, as defined 4n Snvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, conlribute to, OF Stherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence; u€, disposal, storage, or release of any Hazardous
Subslances, or threaten o releasc any Hazardous Sub:ances, on or in the Properly. Borrower shall not do,
nor aliow anyonc clsc to do, anything affecting the Property.{(a) that is in violation of any Environmental
Law, (b) which creates an Enviropmental Condition, or {c) “which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vitue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propacty of small quantities of Hazardous
Substances Lhat are generally recognived lo be appropriate to normal residential uses and to maintenance of
the Propetty (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigat.on. claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involvips the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. knowledge, (b) any
Enviranmental Condition, including but nol limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition causcd by the prescnce, usc or elcasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i’ nouified by
any governmental or regulatory authority, or any private party, that any reroval or other remediation-ef any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 1om =Gfal
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosve proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may r<quire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a’l ey penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason-ble attorneys” fees and costs of title evidence.

23. Release. Upon payment. of all sums secured by this Security Instrurent, Lender shall release this
Security Instrument. Borrower .shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under .Applicable Law.

24, Waiver of Homestead, In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homesrzad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrewer provides Lender with evidence
of the insurance coverage required by Borrower's agreenier. with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s intercsts in Borrower!s enllateral. This insurance may, but need nol,
protect Borrower's interests. The coverage that Lender purchases uay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lunder purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, iicinding intercst and any other
charges Lender may impose in connection with the placement of the insurance, urai fie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ddied to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the ‘cost of insurance
Borrower may be able to oblain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer and recorded with it.

Witnesses:

/g/ﬂj/ M\“ {Seal)
Seorge R. Walden -Borrower
. W%Qw (Seal)
Megan Sp@ng V O -Borrower
_ {(Seal) (Scal)
- Bor ower -Borrower
(Seal) p (Seal)
-Borrower -Borrower
(Seal) (Sealy
-Borrower -Borrower
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STATE OF ILLINOJS, Cook - County ss:
1, , a Notary Public in and for said county and
state do herel itfy'that ~ Georde R. Walden, Megan Spreng

personally known to mg to be the same person(s) whose name(s) sub to the forcgoing instrumcent,
appeared before mcay in person, and acknowledged that he/shgthey !iigned and delivered the said
instrumeras his/herMei/free and voluntary act, for the uses and purposes erein set forth.

Given vader my hand and official seal, this 29th | day of January, 2004

My Commission Expnes: M um

Notary Public {

OFFICIAL SEAL

KELLI R WINSKY
" STATE OF ILLINOIS
NOTARY PUBLEE 2,0 oS 082108

MY COMMISSION EXP SO

-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of January, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Tree (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to
secure Borrover's Note o MortgageSelect

(the
"Leader") of the sariv.¢ate and covering the Property described in the Security Instrument and located at:
1504 W Cortez #3, Chicago, IL 60622

[Property Address]

The Property includes a unit \ir, together with an undivided interest in the common clements of, a
condominium project known as:
Conguistador Condominiums

[MNamy of Condominium Project]
(the "Condominium Project”). If the owner| association or other cntity which acts for the Condominium
Project (the "Qwners Association") holds title 1w property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's in‘erest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrumeit, Borrower and Lender further covenant and agree as foliosis:

A. Condominium Obligations. Borrower shall perform cll of Borrower's obligations under the’
Condominium Project's Constituent Documents. The "Constituent Documeaiz" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (i1} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, all dues and Gs7szments imposed pursvant to
the Constituent Documents.

B. Property lnsurance, So long as the Owners Associglion maintains, van 2 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiuvm Project which is sotisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor M periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hezards including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendor yoarves the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the cxtent that the requited coverage is provided by the
Owners Assaciation policy.

Whea Telder requires as a condition of this waiver can change during the term of the loan.

Borrowe! “shall give Lender prompl notice of any lapse in required properly insurance COVETage
provided by the muster or blanket policy.

In the event-of « distribution of property insurance proceeds in lieu of testoration or repait following a
loss to the Property, wkether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shuil bo paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurar<e, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains - pubac liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of anv award or claim for damages, direct or consequential, payable 1o
Borrower in conncction with any condermr ation ot other taking of all or any part of the Property, whether of
the unit or of the commen elements, Ot for ary cbnreyance in lieu of condernnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not,.exe=pt after notice to Lender and with Lender's prior
writlen consent, either partition ot subdivide the Property ar-easent (ot (i) the abandonment or termination of
ihe Condominium Project, except for abandonment or terminzgion required hy law in lhe case of substantial
destruction by fire or other casualty or in the case of a taking Dy voudemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if tie provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ¢f-celf-management of the Qwners
Association; or (iv) any action which would have the effect of renacring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeis vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bivems additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oftien terms of paymeat,
these amounts shall bear interest from the date of disbursement at the Note rate and siall ko payable, wilh
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:0000486567
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

/glwz /t‘/*/év (Seal)

: A/VL-QQ{ /l/‘/\g@\ﬂd/ (Seal)

George R. Wa.den -Borrower %gr!n Sp r@g [ Q -Borrower
o {Seal) (Seal)
-Borrower -Borrower
(Sca’) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000486567
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THYs ADJUSTABLE RATE RIDER is made this 29th day of January, 2004 ,
and is incorpsrated into and shall be deemed to amend and supplement the Morlgage, Deed ol Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Alljustable Rate Note to MortgageSelect

(the "Lender") of the same ate and covering the property described in the Security Instrument and located at:
1504 W Cortez #3, Chicago, IL 60822

[Properiy Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTIREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 171l BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the (ovépants and agreemenls made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGL>
The Note provides for an initial interest rate of 4,750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial intetest rate T will pay may change on the firstday of  February, 2009 , and
may change on that day every 12th month thereafter. Each date on which my interest rate. covid-change is
called a "Change Date."

DOC #:331811 : APPL #:0000486567
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable  afier Initial Period) - Jingle

Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Beginging with the first Change Date, my inicrest rate will be based on an Index. The "Index” is the
onc-ycar London Inicrbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal .
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the" Ipdex is no longer available, the Note Holder will choose a new index which is based upon
cormparable inforriation. The Note Holder will give me notice of this choice.

(C) Caleutatior of Changes

Before each Chrige Date, the Note Holder will calculate my new interest rate by adding
Two and One Half percentage points
{ 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigth o -one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be-my new interest rate until the next Change Date.

The Note Holder will then dete'minc the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expecter] to owe at the Change Date in full on the maturity date at my
new interest rale in substantially equal paymeats: The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fisst Change Date will not be greater than
9.750 % or less than 2,500 %. Therealter, my inlerest rate will
never be increased or decreased on any single Change Date by inozc tian Two ‘
percentage point(s)
({ 2.00C %) from the raie of interest I hane heen paying for the preceding 12
months, My interest rate will never be greater than 9. 7507 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vmil'the amount of my
monthly payment changes again.

DOC #:331812 RPPL #:0000486567 A/
Initials: oA/,

-856R (01 20of§ F 3148 1/
@D;sser (108) Page 20 J)Lé& orm 3148 1/



0405426030 Page: 21 of 23

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment beforc the effective date of any change. The notice will include information requircd
by law to be given to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL/CORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN S¢CTION A ABQOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT ShA) L BE IN EFFECT AS FOLLOWS:

Transfer of tiic Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" mraps any legal or beneficial interest in the Property, including, but not
limited to, those beneficial iiterests.transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreerent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or “ny Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a U:ueficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Leader saay require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibiled by Applicable Law.

IT Lender exercises this option, Lender shall give Be{rewer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date b2 notice is given in accordance with
Section 15 within which Borrower must pay all sums secared by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this peciod. Lender may invoke any
remedies permitted by this Security [nstrument without further notice.or deinand on Borrower.

DOC 4:331813 APPL #:0000486557
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL Pii AMENDED TO READ AS ¥ OLLOWS:

Trar'sfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ¢ Jroperty" means any legal or beneficial interest in the Property, including, but not
limited to, those| = 1eficial interests transferred in a bond for deed, contract for deed, installment
salcs contract or eswrot? agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasr.r

If all or any part of th=-Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural presin and o beneficial interest in Borrower is sold or transferred)
without Lender's prior written conscit, Lender may require immediate payment in full of all sums
secured by this Security Instrumett. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabl: Jaw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Fenser information fequired by Lender to evaluate the
intended transferee as if a new foan were botig made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be mpired by the loan assurnption and that the risk of a
preach of any covenant or agreement in this Secuuity Iestrument is acceptable (0 Lender.

To the extent permitied by Applicable Law, Iepder may charge a reasonable fee as a
condition to Lender's consent to the Joan assumption. Lznder may also require the transteree 10
sign an assumption agreement that is acceptable to Lender aps fhat obligates the transferee to keep
all the promises and agrecments made in the Note and in thic Searrity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrumeat unless Lender releases
Borrower in writing.

If Lender cxcrciscs the option to requirc immediate payment 4n<iull, Lendes shall give
Borrower notice of acceleration. The notice shall provide a period of noi-less than 30 days from
the daie the notice is given in accordance with Section 15 within which Beliower must pay all
surms secured by this Security Instrument. If Borrower fails to pay these suns,prior to the
expiration of Lhis period, Lender may invoke any remedies permitted by this Security tactrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

/8"’ i /14/ % (Seal) /( ﬂ 1 OOKAMQQ/UW (Seal)

George Ly Malden -Borrower Megan Spr -Borrower
{Seal) i (Seal)
-Borrower -Borrower
_(S:a% (Seal)
-Borriw er -Borrower
(Sea) _ . (Seal)
-Barrower -Borrower
DOC 4#:331815 APPL #:0000486567
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