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COOK COUNYY RELORDER .
. The ‘mortgagor is

THIS MORTGAGE ("Securily Insizument”) is given on  DECEMBER 02, 1954
MATTHEW W. MATERNA, A MARRIEY PERSON AND HINADI NATCHE-MATEZRNA, A
MARRIED PERSON

& ("Borrower"), This Sccurity Instrument is given 1o “Wox¥BST MORTGAGE, INC.
&

which is organized and existing under the laws of THE STATE OF MiMNESOTA , and whose
address is NORWEST MORTGAGE INC,,, P.O, BOX 5137, DEb MJTNBB, IA 503065137
("wLender®). Borrower owes Lender the principal sum of

=

T\}D“ ONE HUNDRED TWENTY THOUSAND AND 00/100

l\‘ Dojtars (U.S, $+++#120,000.00 ).
j This debr is evidenced by Borrower's note dated the same dae as this Sccunty listrument ("Notc"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 0%, 2025 .
This Security Instrument secuees to Lender: (a) the repayment of the debt evidenced by the Mote. with interest, and al} renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interest, savanced under paragraph 7 to

protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and! agreements under this.

(9

4
P Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant snd convey 1o ender the following g ‘
W described property located in  CGOK County, Illinois: &
b SEE ATTACHED LEGAL DESCRIPTION t
% DPIN#07 19 218 014 1172 ATGF 3
o BOX 370 -
*9EE ADJUSTABLE RATE RIDER'
THIS IS A PURCHASE MONBY $ECURITY INSTRUMENT.
which has the address of 2320 HIGHLAND COURT  SCHAUMBURG ui / } O Smet Gyl
I . ) " veete 1,
ftlinnis 60184 LZip Gl ("Property Address"); &
~ Form 3014 9/30
ILLINOIS-Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ) a8 Amendad 5/91
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Légal Description: JoN 1

Unit 13-56~C-2320 in Towne Place Condominium, Schaumburg,
I)1linois, as delineated on a survey of the following described

real estate:

A portion of fractional Section 19, Township 41 North, Range 10,
Ragt of the Third Principal Meridian, Cook County, 1llinoie.

Which survey is attached as Exhibit YA" to the Declaration of
Condominium Ownership recorded in the Office of the Recorder of
Deeds of Cook County, Illincis on August 2, 1988, as Document No.
88,346,044 together with a percentage of the the common elements
appurtenant to said Unit as set forth in said Declaration, as
amended from tima to time, which percentage shall automatically
change in accordsnce with the amended Declarations as same are

filed of record.
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TOGETHER WETH wl the lupraverieats now ot herealter{grecte! ogitte roporty, wd all cosotiients, appurtaniees, aid
lixtures now ar hereafter o part of the property. All rupincu’uwuin‘ umlJ acilitions shal} also e covermd by this Securlty
lnstrument, Al of the foregoing 8 referred to n this Seeurlty [nstrument us the * Froperty "

BORROWER COVENANTS that Borrower is Inwlully seised of the esinte hereby conveyed wnd hns the elght o morigage,
grant and convey the Property and that the Property s unencunbered, except for encumbrunees of record, Borrower warrants
and will clefend generally the title to the Property ngningt all clalms and demands, subjeet to nny encumbratices of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nutional use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform sceurity instrunient covering real property.

UNIFORM COVENANTS, Borrower and l.ender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and [nsuranee, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day mosthly payments are due under the Note, untlh the Note is patd in full, asum ("Funds”) fors (a) yearly thxes
and assessments which may attain priority over this Securily [nstrument as u lien on the Property; (b) yearly leaschold payments
ar ground rents on tic Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (©) yearly ngrnage insurance premiums, il any; and (f) any sums paynble by Borrower to Lender, in necordance with
the provisions of parigeagn 8, in fiew of the pyment of mortguge insurance premiumy, These ftems are ealled “Escrow liems,*
Lender may, ol any time, <odeet and hold Funds I nn amount not w exceed the muxhuus amount o lender for o federally
related mortgage loan may require for Borrower's escrow aceount under the federnl Real Estute Seulement Procedures Act of
1974 as smended Irom time to tine; 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets 1 Jesser amount. If so, Lendcr iy, at any time, eollect and hold Funds in an amount ot (o exceed the lesser mnount,
Lender may estimale the amount of Funss.due on the basis of current datz and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witlr applicable law,

The Funds shall be held in an institwtisn wiose deposits re insured by o federal ngeney, inslrumentality, or entity
(incluging Lender, if' Lender is such an institutien) 22 in any Federsl Home Loan Bank. Lender shull apply the Funds ta pay the
Escrow liems, Lender may not charge Borrower foetuiding and applying the Funds, annually annlyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowérinterest on the Funds and applicable faw permits Lender to mnke such
a charge. However, Lender may require Borrower to puy a ove-time chiarge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall not be réquired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shril be paid on the Funds, Lender shult give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits «ne debits to the Funds and the purposc for which each
debit to the Funds was made. The Funds are pledged us additional security for ll sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be helid-vy applicable law, Lender shalt account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1fithe amount of the Funds held by Lender a any
time s not sulficient to pay the Escrow liems when due, Lender may so notify Borrorwer in writing, and, in such case Borrower
shall pay to Lender the amount necessery to make up the deficiency. Borrower shail puiite up the deliciency in no more than
twelve monthly payiments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrumeni, Lender shall premptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, miicr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. o

3, Application of Payments. Unless applicable law provides otherwise, all payments received by desidor under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabie wailer prragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Securily Instrument, and leasehold payments or ground rents, i any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
lo the person owed payment. Borrower shall prompdy furnish w Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these paymeats direcely, Borrower shall promptly {urnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) ugrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating (he lien to
this Security nstrument, [T Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security tusteument, Lender may give Borrower n notice identifying the tien. Borrower shall satisfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice, -

Form 3014 9/80
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+ Muzard or Property Insurance, Horrower shall keep the lmpru N5 now Lxmlné or-herenfter ereeted on the
Pmpurty insured against loss by fire, haznrds {ncluded within the teet "extended coverage” amd any other hnzards, including
floads or {loading, tor which Lendér requires insurunce, ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, If Borrower fuils to maintain coverage deseribed above, Leader may, at Lender's
option, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insuraiee policies and renewals shall be acceptable to Lemder and shall inciude a standard mortguge clouse, Lender
shall have the right o bold the pollcies und renewals, IF Leder requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notiees, In the even? of Joss, Borrower shall glve prompt notkee 10 the insurance careier and Lemder,
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender aad Borrower otherwise ngree i writhng, insnrance proceeds shall be applivd 10 vestoration or repair of the
Property dumnged, if the restoration or repair is economically feasible and Lender's seeurity is not tessencd, 11 the resteration or
repair is not economically feasible ot Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Securily lostument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurance carrler hns offered 1o settte o claim, then
Lender may collcer-tige insurance proceeds. Lemdder may use the proceeds to repair or restore the Property or to pay sums
secured by this Security-tosteument, whether or not then due, The 30-day period witl begin when the notice is given,

Unless Lender ang Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpene the due date of e anonthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under parageaph 21 the Propedy s sequired by Lender, Borrower's right 1o nny insurance policies and proceeds resulting from
dumage (o the Property prior to tie scouisition shalf pass {o Lender to the extent of the sums secured by this Securlty Instrument
immediately prior to the acquisition,

6, Occupaney, Preservation, Maintzasace wnd Protection of the Property; Burrower's Loun Applieation; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the exccution of
this Security Instrument and shall continue to accuny the Property as Borrower’s principal residence lor at least one year alier
the date of occuptuey, unless Lender ofherwise ngeeein welting, which consent shall not be unreasonably withheld, or uniess
extenuuting cireuisstances exist which are beyond Roerawer’s control, Borrower shall not clt.slmy. dainage or impair the
Property, allow the Property to deteriorate, or commit waste.an the Property, Borrower shall be in default If any forfeliure
action or procecding, whether civil ar criminal, is begun thit in Lender's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvrity Instrument or Lender’s security interest. Borrower may
eure such a default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture of the Lorrower's interest in the Property or other malerinl
impairment of the Hen creaed by this Security Instrument or Lender's separity interest, Borrower shall also be in defaul if
Borrower, during the loan application process, gave materinlly false or inccurate-taformation or statements (0 Lender {or failed
to provide Lender with any material information) in conneetion with the loun evidencad by the Note, including, but not Himited
1o, representations concerning Borrower's occupancy of the Property as n principul cecidence. 1T this Security Instrument is on a
leasehold, Borrower shall comply with ll the provistons of the lease. If Borrewer acuuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenauls and agreements contained in
this Security listrument, or there is o legal proceeding that may significantly affect Lender's righss ia the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations)y iver Lender may do and
pay tor whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. icender’s actions may
juclude paying any sums secured by a lien which has priority over this Security Instrument, appearing’ in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action urae this paragraph
7, Lender does not have to do so.

Auny amownts disbused by Lender under shis parngraph 7 shall become additional debt of Borrower secured by this .

Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lemder to Borrower requesting
paynent,

8. Mortgage Insurance, |f Lender required morigage insurance as 2 condition of making the loan secured by this Sccurity
Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, lf, for any rcason, the
mortgage insurance coverape required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
vost 1o Borrower of the mortgnge insurance previously in effect, from an alternatc mortgage insurer approved by Lender, 1f
substantinlly equivalent mortgage insurance coverage is not available, Bortower shull pay 0 Lender each month 4 swin equal (o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effect, Lender witl accept, vse pd retnin these payments as o 1oss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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payents may o fonger be required, ot the option of Leador, | np}ngugu irSuranCe covarag (Injthe pmount and for the period
thin Lender requives) provided by an insurer approved by Lender agnin becomes nvailable and 8 obiskied, Borrower shall [y
the prenums required to malntain mortgage fnsurance in eflect, or w provide o loss reserve, wntl the requlrement for morigage
Insurance ends in sceordance with any writien agreement between Borrower s Lemder or applicable law,

9, Inspection, Lender or its ngent may make reasonuble entrles upon and inspections of the Property. Lender shalt give
Borrower notice at the tise of or prior to an inspection specifying rensonuble cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequenial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fiew of condemnation, are bereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of o partial taking of the Property in which the falr
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv balance shall be paid to Borrower. In the event of & partinl taking of the Properly in which the fuir
market value of the Froperty immedinely before the taking is less than (he amount of the sums secured imimediately before the
taking, unless Borrower il Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums séeurea by this Securlty Instrument whether or not the sums are then due.

[f the Property is abandonsd by Barrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or seltle o claim lor damuges ~Borrower fails 1o respond to Lender within 30 days after the date (he notice is plven,
Lender is suthorized to collect and apply-ihe proceeds, at its option, cilher to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheiie: or not then due.

Unless Lender and Botrower otherwise ngize in writing, nny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments-s2forsed to in parngraphs 1 and 2 or change the smount of such paywients.

11, Borrower Not Released; Forhearance 25 Lender Not # Waiver. Extension of the time for paywent or modification
of amertization of the sums secured by this Sccurfty inatzament granted by Lender to any suceessor in interest of Borrower shall
not operate to release the Hinbility of the original Borrowzr ar-2orrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or 1:fuse to extend time for paynient or otherwise modify amortization
of the sums sccured by this Security Instrument by reason ¢f pav demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising aaycight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements of this
Seeurity [nstrument shall bind and benefit the successors and assigns of Lens'ci-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrunieri only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s w0t personatly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower iniy agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law whicl seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colle<trdi in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limil; and (b) any sums afready coilected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or 0y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any noiice to Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Properly Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo
Lender's address stated herein or any other nddress Lender designates by notice to Borrower, Any natice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of Lhis Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

Form 3014 9/30

@D-GH‘IL) 191051,01 ' Bagn 4 of 8 it

L‘LE%’S ovo




UNOFFICIAL COPY

17. Transter of the Property or o Beneficlul Interest In Hu’rruwcr. ﬂ all i)r any part of the Progrety or any interest In 1
is s0ld or transferred (or 110 beneticial interest in Borruwer §s sold or (ransfereed and Borrower 18 not o natural person) without
Lender's prior wrilten cousent, Leader may, at s option, require innnecinte paytent fn full of all sums secured by this
Security Instrumetit. However, this option shall not be exercised by Lender 1f exercise is prohibited by federal low s of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerinin conditions, Borrower shall bave the right to have '

enforcement of this Security Instrument discontinued i any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained jn this
Sceurity Instrument; or (b) emry of & judgment enforcing this Security Instrament. Those conditions are thul Borrowes: (n) pays
Lender ol wumy which then would be due under (his Seeurity Distestment and the Note a8 1 1o aceelertion hud ocenrred; ()
cures mny default oy other covenangs or ageeements; (¢) pays all expennes incurred in enforeing this Seeurlty Instrument,
ineluding, but not limtred to, ronsonnble nttorneyy’ fees; and (dy takes such action as Lender miy seasonnbly require (o assure
that the Yen of this Seeririty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurily Instrumerl sl continue unchanged. Upan reinstalement by Borrawer, (his Seeurity Instrument and the
obligations secured hereby shiil remain fully effective s if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration inder paragraph 17

£9. Sale of Note; Change of Loan Servicer. 'lhc Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more liwes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colieets monvitly payments due under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to 1 sale of the Note. 1 there {5 a change of the Loan Servicer, Borrower will be
glven written notice of the change in accordancu-witi paragraph 14 above and applicable lnw. The notice will state the name and
address of the new Loan Servicer and the address-sa-which pnyments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shill not cause sz-neriit the presence, use, disposal, storuge, or relense of any
Huzardous Substances on or in the Properly. Borrower smn not <o, nor atlow anyone else to do, anything nffecting the
Property that is in violation of any Environmental Law. ‘The pleerding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substanc’s +iat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investignt’on, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and awy Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge. 1f Borrower Icarns, or is notified by ¢ 'my sovernmental or regulatory authority, thnt
any removal or other remediation of any Hazardous Substance affecting the Properdy i necessary, Borrower shall promptly take
all nccessary remedial actions in accordance with Environmental Law,

As useil in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oritoxie petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rajioattive materials. As used in
this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where-ie 2raperty is Jocated that

\ ) . Q
relate 1o health, satety or enviropmeninl protection, L
)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Accelerntion; Remedles, Lender shinll give notice to Borrower prior 1o acceleration following Rocrower's breach W
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless )
applicable lnw provides otherwise). The notice shall specify: (v) the defauit; (b) the netion required to cure the default; b

(c) n date, not less than 30 days trom the date the notiee is given to Borrower, by which the defanlt must be cured; and
(d) that [nilure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding snd sale of the Property, The notice shall further
inform Borrower of the vight to reinstate ufter aceeleration and the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower to aceeleration and foreclosure. I the defauit Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, imludin;.,. but not timited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
withowl charge to Borrower, Borrower shall pay any recotdation Cosis,

23, Waiver of Homestead, Borrower waives all right of howestead exemplion in the Property. Form 3014 9/90
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24, Riders to %ads Security Instrument, I one or mote riders are excouted by Borrower and recorded together with this
_J Secutlty Instrument, e covenants and agreements of each such rider shall be Incorparsted into and shall amend and supplement

the covenunts and agreerients of this Sccurity Instrument as if' the rider(s) were a part of this Security nstrument,
| Check applicable box(es)

x] Adjustuble Rate Ride: [x] Condominium Rider g I-4 Family Rider
Gradunted Payment Rider (] Ptanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Lt Rate Improvemen! Rider {1 Sccond Home Rider

V.A, Rider D Other(s) [speeify)

THIS INSTRUMENT WAY DRAFTED BY: NORWBST MORTGAGE, INC, 134 EUCLID
LVE., SUITE 134, PARK RIDGR. TL 600680000

BY SIGNING BELOW, Borrower accepts and agrais o the terms and cavenums contalned in this Security Instrument and
in any rider(s) executed by Borrower mul recorded with it ¢

Wilnesses: \ )4 /%
. w; %L_L' YA ez {Scad)

M’RT'ZI’EW W. MATERNA -Borrower
L Y bk i
Mm eIk AL LLA3 @)
HINADI NATCHE MATERNA -Borrswer
(Seal) A ' (Scal)
-Barrower -Borrower

’

STATL M INO!S, COOK /’ County ss;

,7 . & Notary Public in and for said county and itate-do hereby certify
that MATTHEW W. M"‘ERNA, MARRIED PERSON AND HINADI NATCHE-MATERNA, A
MARRIED PRERSON

, personally known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that W he )

signed and delivered the said instrumen as free and voluntary act, for the uses and pur nsc.\ﬂcmm set forth.
Given under my hand and official seal, this 2ND ny ol DECEMBER

_ﬁ s
My Comrnission Expires:

"-"\"‘-"‘J‘uﬂﬁn"‘

\ T VOFFICIAL SEALW Ty e <
{  TOBI L. EDWARDS |
Moty Publc tae f liols ‘5
}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of DECEMBER , 1994 :
and is incorporated nto and shatt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of (he smme date given by the undersigned (the "Borrower®) 1o seeure

Borrower's Note to NORWEST MORTGAGE, INC.

{the “Lender®)
of the snme date and covering the Property described in \he Security Instruatert and localed a:

2320 HIGHUAND COURT, SCHAUMBURG, TL 60194

[Property Address]
The Property includes-a unit in, together with an undivided interest in the common elerenis of, a condominium
projecl known as:

TOWNE PLACE
(Nuwme of Condomiitem Praject}

(the "Condomimium Project™). I 14 owners associution or other entity which acls for the Condominium Projest
{the "Owners Association”) holds tit'e to, propenty for the benefit or use of Its members or sharcholders, the
Property also includes Borrower's inieresiin the Owners Associution and the uses, proceeds and henefits of
Borrower's fnterest,

CONDOMINIUM COVENANTS, i widition 10 the covenants «nd agreements minle in the Security
Instrutent, Borrower and Lender Riether covenaat apz-agree us [ollows:

A, Condominium Obligations. Borrower shail perform nll of Borrower's obligntions under the
Condominium Project’s Constituent Documents, The “Crpstituent Dacuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-luws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when diie. it dues and assessments imposed pursuant to the
Constitient Documenls,

. Hozard Insurance, So Jong as the Owners Association mair<ains, with a generally accepted insurance
carrier, & "master” or *blanket" policy on the Conduminium Project whick'is sntisfuctory to Lender and which
provides insurance coverage in the amouats, for the periods, and against Ui nazards Lender requires, including
fire ancl hozards included within the term “extended coverage,” then:

(1)  Lender waives the provision in Unilorm Covenant 2 for the mouthly. payment lo Lender of the
yearly premium instaltments tor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurince covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by tic Lwaers Associntion
policy.

Borrower shall give Lender prompt notice of nny lapse in required hazard insurance covernge.

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair folicwing a loss to
the Property, whether to the unit or to common efenients, any proceeds payable (o Borrower are hereby assigned
and sholl be prid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Rorrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rensonable to insure thai the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Leader,
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D). Condemaution, The proceeds of any award or clalm for damuges, dlreet or consequentnl, payable to
Rorrower i conniection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, of for any conveyance in licu of condemnation, are hereby assigned and shull be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security fnstrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior

wrltten consent, tither partition or subdivide the Property or cansenl 1o,
(i) the abandonment or lermination of the Condomsinim Project, except for  abandonment ov
terminition required by law in the case of subsinntinl destruetion by fire or other caswally or In e case of o

taking by condembution or eminent domatn;
¢ any amendment lo any provision of the Constituen) Documents if the provision is for the express

benefit of Leader;
(iv-termination  of protessional management and assumption of sclf-management of the Gwners

Association; or _
(iv) “any ction which would have the effect of readering the public liability insurance covernge
maintained by the Ownsis Association unacceptable to Lender.

F. Remedics. [f Berrriver does not pay condeminium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, UnlssecBorrower and Lender agree to other terms of paymen, these amounis shal]
bear inteeest from the dame of disoursesaent at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominivm
Rider,

AM«"

WATTHEW W. WATERNA

d//uy( ﬁé&- } 7&- Jé:@ ;) %/Mﬁfz’i/z‘zd {Senl)

HTNADI NATCHE - MATERNf 4 <Borrswer
(Scal)

Borrower

{Senl) |

-Borrower

@” -8 108,01 Page 2 of 2 Form 3140 8/90
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THIS ADJUSTABLE RATE RIDER 1s made this 2ND day of DECEMBER . 0 04 , and
is incorpornted into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security {nstrurmnent ) of the smne dute given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustuble Rale
Noate (the "Noie") 10 NORWEST MORTGAGE, INC.

(the *Lender™) of the same dite and covering the property described in

the Securlly nsdrment and lnemed s
2320 HIGHLAND COURT BCHAUMBURG, IL 60194
j Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERLEST
RATE AND THE MONTHLY PAYMENT, 'THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenunts and ngreements made in the Security Instrument,
Berrower and LonGar further covenant and agree as follows:
A. INTEREST 8aTE AND MONTHLY PAYMENT CHANGES
The Note provides foran initint interest rate of 2000 % The Note provides for changes in the interest rate and the
monthly payments, (s folows: )
4. INTEREST RATFE AMND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate } will pay <onr change on the lirst day of JANUARY _ . 2005 | and on that day every

12 MONTHS thercafter. Bach date on which my interest rate could change is enlied a "Change Date. "

{B) The Index

Beginning with the first Change Due, my interest rate will be based on an Jndex, The "Index” is the weekly average
yield on United States Treasury securtiies adjusted to a constant maturity of 1 year(s), as made available by the Federal
Reserve Board, The most recent Index figurs available as of the date 45 days before each Change Date is called the
"Current [ndex.”

If the Index is o longer availnbie, the Nate Kolder will choose o new index which is based upon comparabie information.
The Note Holder will give me notice of this choice:

{C) Calculation of Changes

Belore each Change Date, the Note Holder will calc)fate my new interesi rate by adding TWO AND
THREE-QUARTERS percetitage Hoins ( 2.750 %) to the Currertt Index, The Note Holder
will then round the result of this addition to the nearest one-eishth of one percentage point {0.125%). Subject 1o the
lirits stated in Section 4(D) below, this rounded amount will Be ny new interest raic until the next Change Date.

The Note Holder will then determine the amount of the montly sayment that would be sufficient to repay the unpaid
principal that [ am expected to owe nt the Change Date in full on tn7 murity date at my new interest rale in substantially
equal payments. The result of this caiculation will be the new amount’ol my monthly payment.

(D) Limiis on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greawer than14. 000 % or less than
4.000 %. Thereafter, my interest rate will never be increased or decrensed onany single Change Date by more than
THWO pereentage points ¢ 2,800 %) from my initiaf note retc 28 interest [ have been paying for the
preceding twelve months, My interest rale will never be greater than 14.000 % .

(E) Effective Date of Changes

My new interest cute will become effective on each Change Date. 1 will pay the amout of my new monthly paymem
beginning on the first monthly payment date after the Change Date until the amount of my mutthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail (o wie a notice of any changes in my interest rate and the amouseof my monthly
payment before the effective date of any change. The notice will include informmion required by law 2o Ye given me and
also the title and telephone number of a person wha will answer any question I may have regarding the natice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument {s amended to read as follows:

LyevsOv0

Pransfer of the Property or a Beneficial Interest in Borrower, I all or part of the Property or any interest in it is
scld or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may , at its opiion, require immediate payment in full of all sums secured

by this Security Instrument, However, this option shall not be exercised by Lerder if exercise is prohibited by federal
law ns of the date of this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fomle Mae/Freddie Mac Uniform Instrument Fann 3131 3/8%
NMFL 311t 894 : :
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If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower naotice of
accelerption. The norlee shall provide a period of not less than 30 days from the date the notlee is delivered or maniled
within which Borrower must pity sl sums seeured by this Security Instroment. I Borrower fuils to pay these sams prior
to the expirwtion of this period, Lender may invoke any remedies permitied by this Security lnstrument without further

notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and ngrees (o the lerms and covenants coninined in this Adjusiable Rate
Rider.

I s T (sen

MATTHEW W. MATERNA -Borrower

N ) , ,m _ %Z’;ﬁ‘i)

HINADI NATCHE-MATERNA -Borrower

(Sent)
-Borrower

(Seal)
-Borrower

500

oy

LT




