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THIS MORTGAGE ("Security Insiamant") is givenon July 22, 2003
The Mortgagor is - CELESTINE MOURZ .- A Single Woman

("Borrower"). This Security Instrument is given to Mortgage Electronic Regiriration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assi;ns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number 1 P:O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

Webster Bank

¥

("Lender"} is organized and existing under the laws of . THE UNITED STATES OF AMERIC. ,and
has an address of 609 West Johnson Avenue, Cheshire, CT 06410

* . Borrower owes Lender the principal sum of
One Hundred Twenty-Eight Thousand, Twoe Hundred Ten and No/100 --------

Dollars (US. $ 128,210.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2033

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Tilinois Mortgage with MERS - 4/96

%4N(IL) {0102) Amendet] 2/01
VYMP MORTGAGE FORMS - (B00)521-7291

1000920-4703037028-0
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Botrower’s account shall be credited with any balance
remaining fo all installments for items (a), (b), and {(c).

3. Aypiization of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, tone-mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of (e monthly mortgage insurance premium;

Second, to any ravcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rejuived;

Thirg, to interest due n ler the Note;

Fourth, to amortization of th= principal of the Note; and

FEifth, to late charges due und=; tiie Note.

4. Fire, Flood and Other Hazard 1osurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ereciad, ~zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shy!t-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢nth¢ Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secret:ry. AN insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be hel( by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm dizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendex jounrly. All or any part of the insurance proceeds may
be applied by Lendex, at its option, either (a) to the reduction of the Zuiebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of thc yroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all out:tanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass-io the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencs-within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wasle or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower

@idN(IL) {0102) Page3dof 8
1000920-4703037028-0




0405432050 Page: 4 of 12

UNOFFICIAL COPY

0-820L€0E0LY-0260001

g0 ¢ 8By {zolo) (1])"’%
[ty

:Jt yuownnsuy AIMaag sty Aq Pamoas sums [[e jo [y ur juswied aerpew sanbar ‘Kreoises oy
Jo Teaczdde soud oy i pue ((P)e-MOLL 'S T ‘T86I 3010V suonmnsu} A10Nsodo( UTRULIRD) “I§-LLED) 2Y)
3o (P)1€ vonseg Surpniow) ey spqeondde Aq paniuiod Jr ‘reys Jopuert Teacaddy 3pas) oA AeS (Q)
TURWINASU] ATLMOAS STH
Ul poureluod suonesnqo xyo Aue uojred o ‘skep At jo pouad e 1oj ‘Surjtey Aq sjmejep Jomouog (11
10 “uswmAed Anpuow 1x3u oY) JO S1ep anp oy uo 10 0] Joud
twoumnsu] Aiumyeg sy 4q parmbor ywowiked Appuow Aue oy ur £ed o) Sumrey £q synepsp Bmouog (1)
“JLwnnsu| A1Inaeg sty g paansas sums [T o [y ut Jwawied sjerpowun annbar ‘sinegep
tuouided Jo ases oy (1 ‘Arerrseg ap Aq ponsst suonernSer £q panmuny se 1dooxs ‘Aewt 1opur Imejeq ()
“1G3(] JO UOHEIINDIIY J0J SPUNOIN) *6
"AIe101398 9Y) AQ PAZIOYINE S2SIBYD PUE §99] 199[[09 ARl JOpU ‘S '8
"2000U JO WAIS 9Y1 JO SABP )T WIYHM SA0QE JI0] 198 SUOTIOE SY) JO AUOU JO U0 3 IO UST 2t AJSTES [[EYS PMODog
U9l Y FWAJNUOPL J0BOU B JaM0.15¢ 9ATS ABW Iopuor] Juewnnsu] Aumoeg sy Jeao Auond urepe Aew yorym uon €
01 39:(qns s1 1ado1d a Jo wed Aur I SEUTHLIAGP 1P J] TULSWINASU] ANINOAS ST 01 U] 211 SumeUIPIOqNS P
0y KQior0eyses Juowsalde ue uotl S JU FSP[OY AU WOIJ SOIMISE (3) IO ‘USI S JO WAWRMIOUR 3y juaadid o) syerado
uorurdo s 1opus] oyy ur yorym sFurpoeooxd eSe) ‘ur uar o Jo JusweoIoFud JSUTESe SPUASp JO ‘Aq uoN Ay ey poos
ur S1sA1u00 (q) [epua] o1 Sfqerdaooe Jouleur v UL uSTL oy £q parnsos uoneSIqo 91 jo wowded o 0 Simum ur ssarde
(®) :1omoniog ssoqun juswmynsuy Mg sup oA aivond sey yorga usr Aue sfreyostp Apdwoxd eys omouog
“a1qeded pue snp Aprerpawu oq [reys ‘zopus] jo uondo 2 1 pue
“21BI Q10N 2} T8 JUOWRSINGSTP JO JTEP A1) WIOIJ JSAIATUT Jesy TBYS SJUNOWE 959U ], JUumnsu] KAumoss Sip 4q poInoas
9Q pUe IMOLOY JO 1G3p [euonippe ue awodaq [reys ydvremd sup sopum sepuery 4q posmgstp sjunowre Auy
7 Ydesdered ur pouonuow SWON BYIC PUE 9OLTYSTI prezey ‘soxe) Jo yuswied Surpajour ‘Aradoig iy wi
SI43u $ 1apur] pue Lradord oy Jo anfea otp 1000xd 0 Aressooou €7 Fagyeym Aed pue op Aew Jopus| o ‘(suonepngal
JO SME[ 20I0JUD 0} 10 uomEUWPU0d Joy ‘Andnnjueq ur Furpaocord = se yons) Awredorg o W SWYSU S JopuaT RpRE
Apueorpiudrs Aew 1oy Surposooad [eSa] st oY IO TUSWINASU] AN S} U PAUTEIUCD SIUSWRITE PUv SJUBUIACD
1o Aue uuogred o) syrey 10 <7 yderdered £q panmber siewded o Jo sjuoviAed asait oXE: 0) STRY Iomoxiog J
‘suoutied
2501 3uroudpiad §dre0dr Jopus] o ystumny Apdword Feys morniog jsenbar s 9puet wedn ‘Auadorg oy w Isaru
5, Jopua 109538 Afesraape pnom Aed o) amprey j1 uswked aip pamo ST YoM ANUS 21 M A[9AIp Sum uo suonesqo
ssotp Aed qeys reaorog -7 ydexdered wr papnjout jou 2xe ey suonisoduwr pue soury ‘sod ey dowunw Jo [EuSwWLIACS
Te Aed [eys romonog -fpredoxg o W s;IYAY S0P Jo WONRI0L] PUE BPMCIOL -9 S3daeq) L
‘o112 Dy AfreBar Anue
o} pred 2q freys Juowmnsu] AILMDAS ST PUE JJON 94} Jopun ssaupaqspur Surpueisino e Aed 01 parubis junoure we A0
speoooid ssaoxa Auy siuowded yons Jo yunoure oy 93ueyo Jo ‘Z ydeiSered ur 01 parrajal are yorym ‘sireuiked Anpuow
2 jo arep anp oy suodisod 10 puatxs 1ou [reys redound oy 01 spaesord 2w Jo uonesndde Auy redound 76 rowkedard
01 uay) pue ‘¢ ydesdered ut papracid Iapxo oy w pendde siunowre uenburep Aue 0 1SMy JuLWNNSU] KILM3RG Sy pue
S10N U JSpun SSIUPANIPIT 31 JO HORINPAI Y) 0) spaadoid yons Ajdde [reys wpua] Jueumnsu] AN ST PUE AON
2 opun predun SUTBWISI TRy SSSUPANGIPUT 21 JO JUNOWE [IR] U JO JUSNX9 3y 0} Ipua 01 pred oq fTeys pue poudisse
Aqoray are ‘uoneuwapuOd Jo adefd ut souekeauos 1oy Jo ‘Kuedoig oy Jo wed Aue Jo Furfe PO Jo uOTBUWISPUO) Aue
[ITa HonIAued U ‘Enusnboesuod 1o 1exp ‘sa3eurep 10 wieD 10 preme Aue jo spasoord oyl ‘wonewupuo)) 9
‘Sunna w1 3e819w o 01
Se218e sopuaT ssofun pagrour q Jou [feys 9PN 23j pue ployases) oy ‘Aedosd oyl o1 apN 90] SaNnbIe JoMOIIOE JT “9SEd]
ayy jo suotstaoxd ayp yita A[dwoo [reys 1omo110g ‘pIoYoses] € U0 St JULUMNSU] AILM32S STy J] “souspisal ediound e se
fuadozg o Jo Aouednooo s zomomog Sunwiaouod suonejusssidar ‘o} ponwi 10u nq “SWPnOUL ‘AION 9 £Q PaOUSPIAY
UBO] U P LOTIOOUUOD Wy (UOHBULIOJUT [euajew A Im 12pue opracid O pefie) 10) Lpur] 0) SIS 10
uoneuLIojul Nemadeut 10 asfej Aferiew aaed ‘ssa001d uoneondde ueop o1 FuLmp ‘remonIOg ;1 JnEISp UT 9q OSE JeyS




0405432030 Page: 5 of 12

UNOFFICIAL COPY

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
Thi< Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seciciory.
(e) Miorizage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie wur insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, tequire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secy.iry Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding tne forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due te-Lruder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a rizht to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount.dvz under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rumstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account-cument including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reascnable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Bomower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lensier had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendter bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precedi=g the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffecert grounds in the future, or (iif) reinstatement will
adversely affect the priority of the Lien created by this Security Instrumens:

. 11. Borrower Not Released; Forbearance By Lender Not a Waivir, Extension of the time of payment or

modification of amortization of the sums secured by this Security Instruincxt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowe: or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interast or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by [_encer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borovecr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security Instument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to « Lender under this Paragraph 18 or applicable law.

19. Releas<. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without Civarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Ho:s17ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security ir,irument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. S
Condominium Rider L |"Growing Bquity Rider X! other {specify]
Planned Unit Development Rider L] Groduated Payment Rider
FHA Adjustable Rate Rider
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 5 (except the East 33.33 feet thereof) and Lot 6 (except the West 33.33 feet thereof) in Block 2 in
the Subdivision of part of the South 1/2 of the Southwest 1/4 of the Southwest 1/4 of Section 4, Township 39 North,
Range 13, East of the Third Principal Meridian, according to the Plat thereof recorded February 1, 1887 in Book 25 of
Plats, page 3, as Document No. 794731, in Cook County, Illinois.

Permanent Index #'s: 16-04-324-025-0000 Vol. 0544

Property Address: 5523 West Iowa Street, Chicago, Illinois 60651
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and One-Quarter percentage point(s)
( 2.2500 %) to the Current Index and rounding the sum to the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be taeew interest rate until the next Change Date.

(D) Liupios on Interest Rate Changes

The exising Literest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Ds'=. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial nterest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Ppyment Change

If the interest rate chanzes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wou'a be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate throush substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which -would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the araoent of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paynient ~£orincipal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chznge in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the rew monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii} the oid “.it=rest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the daie it vias published, (vii) the method of calculating
the change in monthly payment amcunt, and (viii) any other inforriaiinon which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and’ (D) of this Rider will become
effective on the Change Date, Borrower shall make a payment in the new r oninly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Bcnpwer the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay ary in-rease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any pzyicnt date occurring
less than 25 days after Lender has given the required notice. If the monthly payment azicunt calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely nod.e of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which snoule have been
stated in a timely notice, then Borrower has the option to either (i) demand the refumn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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