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DEFINITIONS

Words used in multiple sections of this document ¢re defined below and other words are defined in Sections 3. 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

{A) “Security Instrament” means this document. which 15 dated FEBRUARY 12, 2004

together with all Riders to this document. %

{B) “Borrower” is ¥ ELIZABETH MARSHALL AND MIMWIE ROBINSON, AS TENANTS IN

COMMON E Sinae. woma
Ne weman ¥ ¥ 5inge woman

Borrower is the mortgagor under this Sccurity Instrument.

(C) “Lender” is BWM MORTGAGE, LLC
Lenderisa  LIMITED LIABILITY COMPANY organized aid exicting under the laws of
WILSCONSIN . Lender’s address is 1042 W. NORTH AVENUE,

SUITE 246 WAUWATOSA, WI 53226

.Lender is the mortgagee under this Security lustrument.

(D) “Note™ mcans the promissory notc signed by Borrower and dated ~ FEBRUARY 12, 2084

The Note states that Borrower owes Lender

SIXTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (11.S.S  67,500.00 ) plus intercst, Borrower has promised to pay this
debt in regular Periodic Payments and 1o pay the debt in full pot later than MARCH 1, 2034

(E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property "
(F) *Loan"™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [chieck box as applicablc]:

3MARSHALL

[] Adjustable Rate Rider (] Condominium Rider [] Second Home Rider
{] Balloon Rider (] Planned Unit Development Rider [] Biweekly Payment Rider
1-4 Family Rider [} Other(s) [specify]

(H) “Applicable Law™ mcauns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effeet of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments™ mcans all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) *“Electroric Funds Transfer”™ means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper.nstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape.se' 25 to order, instruct, or authorizc a financial institution to debit or credit an account. Such term
includes. but is4intimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone. wire tranzleiseand automated clearinghouse transfers.

(K) “Escrow Items” mexs those items that are described in Section 3.

(L) “Miscellaneons Preescas” means any compensation, scitlement, award of damages. or proceeds paid by any
third party (other than insurance preceeds paid under the coverages described in Scction 5) for: (1) damage to. or
destruction of. the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrep esentations of, or omissions as (o, (he valuc and/or condition of the Property.
(M) “Mortgage Insurance” means insirance protecting Lender againstthe nonpayment of, or default on, the Loan.
(N) “Periodic Payment™ means the reguiaily scheduled amount duc for (i) principal and interest under the Note,
plus (11) any amountts under Section 3 of this Neeurity Instrunient.

{O) *RESPA" means the Real Estate Scitlement Proeedures Act (12 U.S.C. §2601 cf seq.) and ils implementing
regulation. Regulation X (24 C.F.R. Part 3500}, as.they might be amended from time to time, or any additional or
successor legislation or regulation that governs (he syrie subject matter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that »ic.imposed in regard to a “federally related mortgage
loan™ cven if the Loan does not qualify as a “federally related mosigage loan™ under RESPA.

(P) “Successor in Interest of Borrower™ means any party that Fas-taken title to the Property, whether or not that
party has assumed Borrower's obligatious under the Note and/or this Sccurity Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower’s covenants and sgreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant ana\convey o Lender and
Lender’s successors and assigus the following described property located in the  COUNTY

{Type of Recoruns Jurisdiction)
ol COOK

{Name of Recording Jurisdiction)

LOT 39 IN BLOCK 7 IN T.J. DIVEN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

which currently has the address of 837 N. LAWNDALE AVE.
[Street]
CHICAGO . Nlinois 60651 (“Property Address™).
[Cty] [Zip Code)
TLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniforni sccurity instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

iaPayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charzes doe under the Note. Borrower shall also pay lunds for Escrow Items pursuant to Section 3.
Payments due wider the Note and this Security Instrument shall be made in U.Scurrency. However, if any check or
other instrument recetved by Lender as payment under (he Note or this Security Instrument is returned o Lender
unpaid, Lender may requisethat any or all subsequent payments duc under the Note and this Security Instrument be
made in one or more of the-ollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check.
bank check, treasurer’s check ot cashier’s check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal 2gency, instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed recetyed Ly Lender when received at the location designated in the Note or at such
other location as may be designated by Ldrider in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if e’ payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payarent insufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse sich, paynient or partial payments in the future, but Lender is not
obligated to apply such payments at the tinie such payments are accepted. 1f cach Periodic Payntent is applied as of
its scheduled due date, thien Lender need not pay interest.on unapplied funds. Lender may hold such unapplied
funds until Borrower makes paynient to bring the Loan(cusrent. [f Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or retwin f1em 1o Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Newe immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Leader shall rclicve Borrower rom making
paynients due under the Note and this Security Instrunient or perforniing the covenants and agreements secured by
ihis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseriped in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: 1a) interest due under the Note,
(b) principal due under the Note; (¢ amounts due under Scction 3. Such paymentsisiall be applied 1o each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied Zirsi to late charges. second
to any other amounts due under this Security Instrument. and then to reduce the principal batance of the Note.

I Lender reccives a payment from Borrower for a delinquent Periodic Payment witisi includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment ang the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess cxists afier the payment is applicd o the full payment of onc or more Periodic Payments, such cxcess
may be applied to any late charges due. Voluntary prepavments shall beapplied first to any prepaymient charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note 15 paid in full, a sum (the “Funds”™) o provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b leasehold payments or ground rents on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuwms, if any, or any sems payable by

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMEXNT Form 3014 1/01

-

DOCUILY (Fage 3 of 1 2 pages)
DOCULIL3.VTX 10/16/2002




0405432009 Page: 4 of 15

UNOFFICIAL COPY

Borrower to Lender in licu of the payment of Mortgdgc Insurance premiums in accordance with the provisions of
Scction 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees. and Assessments, if any. be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tent. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
watves Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may oniy be it writing.
In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Fscrow
Items for which payment of Funds las been waived by Leuder and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be decnied tobe a covenant and agrcement contained in
this Security Instrument. as the phrasc “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow ltems directly. pursuant to a waiver. and Borrower fails to pay the amount duc for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to.<enay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
time by a notize iven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendcr all
Funds, and in suchamounts, that are then required under this Section 3.

Lender may, atany time, coilect and hold Funds in an amount (a) sufficient to permit Lender o apply the
Funds at the tinte specified ander RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estirzate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow itens.or otherwise in accordance with Applicable Law.

The Funds shall be held4n an institution whose deposits arc insured by a federal agency. instrumentality,
or entity (including Lender, if Lende/ is an institution whose deposits are so insured) or in any Federal Home Loan
Bauk. Lender shall apply the Funds to pz2y ihe Escrow [tems no later than the time specificd under RESPA. Lender
shall ot charge Borrower for holding and 2pp'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems. unless Lender pays Borrows: interest on the Funds and Applicable Law permits Lender to make
such a cliarge. Unidess an agreement is made in wril*"lg, or Applicablc Law requires interest Lo be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on th¢ Fupds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dcunsdander RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a theriage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and-Berrower shall pay to Lender the amount
necessary to make up (he shortage in accordance with RESPA. but in'no mare than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA. Lendei shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary to make xp #ie deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promply refund to
Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. asscssneuts, charges, fincs, and‘inipositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments ¢ sround rents on the
Property. if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Borrower shall pay them in the mauner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defends agamnst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien (o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which
ihat notice 1s given, Borrower shall satisly thic lien or take one or more of the actions set forth above in this Scction
4
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3MARSHALL

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to. carthquakes and floods. for which Lender requires insurance. This Insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The Insurance carrier
providing (e insurance shail be chosen by Borrower subject 1o Lender’s right to disapprove Borrower’s choicc.
which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection witlt this Loan.
either: (a} a onc-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification scrvices and subsequent charges each time remappings or
similar changes occur which reasonably niight affect such determination or certification. Borrower shall also be
responsible.for the payment of any fees imposcd by the Federal Emergency Management Agency in contection
with thedcvisw of any flood zone determination resulting (rom an objection by Borrower.

If Porrawer fails to maintain anyof the coverages described above, Lender may obtain insurance coverage.
at Lender’s optica.and Borrower’s expense. Lenderis under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower’s
equity in the Properiy. or-the contents of the Property. against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significarily exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additionaf debt of Borrower secured by this Security
Instrument. These amounts shall Lear interest at the Note rate from the date of disburscnient and shall be payable,
with such interest, upon notice from (_encer (0 Borrower requesting paymcul.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policics, shall include 4 slandard mortgageclause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have theight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receiptsorpaid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage. not otherwise requircd.by |ender, for damage to, or destruction of; the Property. such
policy shall include a standard mortgage clause and sha't name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt noticeréo the insurance carrier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethier or not the underlying insurance was requized by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically 12asib’e and Lender’s security is not lessened.
During such repair and restoration period, Lender shatl have the right tonsidisuch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beei completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disturse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is cornpleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance pracecds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees {or public adjuctsisiior other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaion of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened. the msurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with thecxcess, il any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

[f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clatm, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hercby
assigns to Lender (a) Borrower's riglts (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other thanhe rightto any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.
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3MARSHALL

6. Occupancy. Borrower shiall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ollierwise agrees In
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit wastc on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a single
paymient £¢ 1a a scries of progress payments as the work is completed. 1T the insurance or condemnation proceeds
are not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender o1 iis agent may make reasonable entries upon and inspections of the Property. IT it has reasonable
cause, Lender may jispect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 1o sucizan interior inspection specifying such reasonable cause.

8. Borrower’s ican Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons-or catities acting at the dircetion of Borrower or with Borrower's knowledge or consent
gave materially falsc, mislead:ng, ot inaccurate information or statements to Lender (or failed to provide Lender
wilh material information) in corinection witl the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy ol the Property as Borrower’s principal residence.

9. Protection of Lender’s Intecest in the Property and Rights Under this Security Instrument. 1f (a)
Borrowcr fails to perform the covenants and azreements contained in this Security Instrument. (b) tlere is a legal
proceeding that might significantly affect Leider’s interest in the Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptey. provaie, for condemnation or forfeiturc. for enforcement of a lien
which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property. then Lender may do and pay lor whatcver is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Sccurity Inst‘urient, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lénden’s actious can include. but are not limited (o: (a)
paying any sums sccured by a lien which has priority over this‘Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ [ces to proteet its interest in the Property and/or rights under this Security Instrumecnt,
including its secured position in a bankruptcy procecding. Securing the Property includes. but is not limited to.
entering the Property to make repairs, change locks, replace or board xpdoors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, 4nd have utilitics turned on or off,
Although Lender may take action under this Section 9, Lender docs not have 16" 4o 20 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or_dihactions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debtof Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the daie o7 disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeiit

IT this Security Instrument is on a leaschold. Borrower shall comply with all the provisiaus of the Icase.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground
lcase. Borrower shall not, without the express written consent of Lender. alter or amend the ground lease. If
Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums requircd 10 obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect. a1 a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect. from an alternate mortgage insurer selected by Lender. If substantially
cquivalent Mortgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the scparately designated payments that were due when (he insurance coverage ceased (o be in effect. Lender will
accept. use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
rescrve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
1ot be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requirce loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance. Borrower shall pay (he premiunis required to maintain Mortgage Insurance in effect. or to
provide a non-refiundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay intercst at the rate provided in
the Notce.

or'gage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrswer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortzage insurers evaluate their total risk on all such imsurance in force from time to time, and may cnter
into agreementsvit!s other parties that share or modify their risk. or reduce losses. These agreements arc on terms
and conditions that < satisfactory to the morigage insurer and the other party (or parties) to these agreements.
These agreements may requre the mortgage insurer to make payments using any source of funds that the mortgage
surer may have available “which may include funds obtained from Mortgage Insurance premiums).

As a result of these ggreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange fosharing or
modifying the mortgage insurer’s risk- et teducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in excliarge) for a sharc of the premiums paid (o the insurer, the arrangement is
olten termed “captive reinsurance.” Further:

(a) Any such agreements will not affect #iic.amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Barrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act-of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and sb*ain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/si-to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellatie: or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MisCollaneous Proceeds are hereby assigned
to and shiall be paid to Lender.

[[ the Property is damaged. such Miscellancous Proceeds shall be appiicd to restoration or repair of (he
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Procecds witil Lender has had
an opportunity (o inspect such Property (o ensure the work has been completed to Lender’s:catisfaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and néstoration in a single
disburscment or in & scrics of progress payments as the work is completed. Unless an agreement is'made in writing
or Applicable Law requires interest 1o be paid on such Miscellaneous Procceds, Lender shall not b= wquired (o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If (he restoration or repair is not economicatly
feasible or Lender's sccurity would be lesscned. the Miscellaneous Proceeds shall be applicd to the sums secured by
this Security Instrument, whetler or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied o the sums secured by this Security [nstrument, whether or not then due, with the excess. if any. paid to
Borrower.

[nt the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before (he partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Sceurity Instrument immediately before the partial taking. destruction. or loss in
vahue, unless Borrower and Lender otherwise agree in writing. the sums sceured by this Securitnstrumentshall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imniediately before the partial taking. destruction, or loss in value is less than the anmouut of the
sums secured immediately beforc the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Procceds shall be applicd o the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to
respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellancrus Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity
[nstrumea.vhether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or sic party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrcwsrsshall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender’s judgmantconld result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights unger this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as proviced in Scetion 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, preciades forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this(Sceurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairneent of Lender's interest in the Property are hercby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released: Forkearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums seCired by (his Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not opdiate Lo release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be requircato commence proceedings against any Successor in Intercst of
Borrower or 1o refuse to extend time for payment or ‘ofherwise modify amtortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Tnterest of
Borrower. Any forbearance by Lender in cxercising any righ! o remedy in¢luding, without limitation, Lender’s
acceptance of paynients from third persons, entities o r Successors.in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise st any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and scveral. liowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): () is co-signig this Security Iustrument only to
morlgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any
otlier Borrower can agree to extend, modily, (orbear or make any accommodations with regard to the terms of this
Security Instrunient or the Note without the co-signer’s consent.

Subject to (he provisions of Section 18, any Successor in Intcrest of Borrower whi sssumes Borrower’s
obligations under this Sccurity [nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's eoligations and
liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Scction 203 and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s intercst in the Property and rights undcr this Sccurity
Instrument, including, but vot limited to. attorneys™ (ces, property inspection and valuation fees. In regard to any
other fees, the absence of express authority iu this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that
thre interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reducedby the amount neeessary to reduce the charge to the permitted
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower ntight have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address ifsent by other
nteans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address thzongh that specified procedure. There may be only one designated notice address under this Security
Instrument at cuy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
1o Lender’s address.stated herein unless Lender has designated another address by notice 1o Borrower. Any notice
in connection with s Szcurity Instrument shall not be deented tohave been given to Lender wntil actually received
by Lender. If any notice rzquired by this Security Instrument is also required under Applicable Law. the Applicable
Law requirement will satis’ the corresponding requirement under this Security Instrument.

16. Governing Law; Seyerability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject 15 any requirentents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics10)agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreeniér by contract. In the event that any provision or clause of (his Security
Instrument or the Note conflicts with Applicablé Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect witiivut the conflicting provision.

As used in (his Sccurity Instrument: () words of (he masculine gender shall mean and include
corresponding neuter words or words of the feminine gepder; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole diseietion withoul any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one’copvof the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ir. Rorrower. As used in this Section 18, “Intcrest
in the Property” means any legal or beneficial interest in the Property. iscinding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or cscrow agrecment, the iulent
ol which is the transfer of title by Borrower at a future date to a purchasei’

If all or any part of the Property or any Intercst in theProperty is soid-Or #ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withicut Tender’s prior written consent.
Lender may require immediate payment in full of all sums secured by this Sccority Instrument. However, this
option shall not be exercised by Lender if such cxercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration-1 i@ notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thest sums prior to the
expiration of this period. Lender may mvoke any remedics permitied by this Securtty Instrumen’ without further
notice or demand on Borrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions. Borrower
shall have tle right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of
{a) five days before salc of the Property pursnant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) cntry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable atiorneys’ fces. properly inspection and valuation fecs. and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Sccurity Instrument. and Borrower's obligation (o pay the sums sccured by this Sccurity Tnstrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money
order; (c) certified check, bank clieck. treasurer’s check or cashier's check. provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or enlity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resultin a change in the cutity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, (his
Sceurity [nstrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
10 a sale 2 the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will stuie the name and address of the new Loan Servicer. the address to which paymentshould be madc and
any other info'm:tion RESPA requires in connection with a notice of transfer of servicing. If the Notc is sold and
thercafter the Losn s serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and arc
not assumied by the Note puschaser unless otherwise provided by the Note purchaser.

Neither Borrower/zior Lender may commence, join. or be Jjoined to any judicial action (as cither an
mdividual litigant or the memben of a class) that arises from the other party’s actions pursuain( to this Sceurity
[nstrument or that alleges that tiie'olher party has breached any provision of, or any duty owed by reason of. this
Security Tnstrument. until such Borcower or Lender has notificd the otlier party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period aficr the giving of such0tics to take corrective action. IT Applicable Law provides a time period
which must elapse before certain action can ¢ #aken. that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and oprestunity o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower purinant (o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of (Lis Secdan 20.

21. Hazardous Substances. As used in this Secton 21: (a) “Hazardous Substances™ are those substances
defincd as toxic or hazardous substances, pollutants, or wastés by Snvironmental Law andihe following substances:
gasolinc, kerosene, other flammable or toxic petroleum products. foxic pesticides and herbicides, volatile solvents,
matertals containing asbestos or formaldehyde, and radioactive materizisy(b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that reldte to health. safety or environmental
protection; (¢} “Environmental Cleanup™ includes any response action, <aimedial action. or removal action, as
defined in Environniental Law; and (d) an “Envirennental Condition” means .« ceadition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permil the presence, use, disposal, storage, or release of any Havzardous
Substances, or threaten (o releasc any Hazardous Substances. on or in theProperty. Borrawer shall not do. nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Enviremvaital Law, (b) which
creates an Environmental Condition, or (¢} which. due to the presence. use. or release of 4 Fiazardous Substance.
creates a condition that adversely affects the valuc of the Property. The preceding two sentences shiall not apply to
the presence. use. or storage on the Property of small quantities of Hazardous Substances thai-are generally
recognized to be appropriate (o normal residential uscs and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving ihe Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition.
including but not limited to, any spilling, lcaking. discharge. release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance wlhich adversely
affects the valuc of the Property. If Borrower learns, or is notified by any governmenial or regulatory authority. or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

3MARSHALL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; {(b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22 ir.cluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, xelease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrimenr, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this
Security Instrunzens; hut only if the fee is paid to a third party for services rendered and the chiarging of the fee is
perniitted under Applicable Law.

24, Waiver o1 Pomestead. In accordance with Illinois law. the Borrower hereby releases and waives all
rights under and by virtue +£ine Illinois homestead exemption laws.

25. Placement of Co'iatzral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borcower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender’s interests. The coverage that Lender purchases may 1ot pay any claim that Borrower
makes or any claim that is made againsi Soirower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only 4iler nroviding Lender with cvidence that Borrower has obtained as
required by Borrower’s and Lender’s agreenicr ! Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance. tutil the cffective date of the cancellation or cxpiration of the
insurance. The costs of the insurance may be added(to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insuratcs Rorrower may be able to obtain on his own.
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3MARSHALL
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity

gm %mby Borrower and recorded with it.

- BORROWER - ELIZABETH MARSHALL - DATE -

)
L 2 @gm J/ g L&%M J
“ BORROWER - MINNIE ROBINSON - DATE -

STATE OF "7~ //1 e COUNTY OF Coo 77

The foregoing instrument was acknowledged before me this 2 / ] 20 /a

By SlizoBedn AT She | Otl/\& Mian e RDQHOSO‘A\/ 157 ann‘[—S\U
C'Q"V\moﬂﬁ S ﬁs‘e LDO"V\C’U’\

[ _ v % /
Wfry ublic — SQ‘L’MIS__SION EXp P,

'\'M
MY COMMISSTION PIRES: '
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1-4 FAMILY RIDER .. -

(Assignment of Rents) LOAN NO.: 3MARSHALL

THIS 1-4 FAMILY RIDER 15 miad< this 12TH dayof FEBRUARY, 2004

. and is incorporaled into and shallbe d<emed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Sccurity Instrument”j ot the same date given by the undersigned (the “Borrower™) to
sccure Borrower’s Nole to BWM MORTGAGE, ILC

(the “Lender™) of the same datc and covering the Property 4escribed in the Security Tnstrument and located
at: 837 N. LAWNDALE AVE., CHICAGO, IL 60651

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants anc._agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Sccurity Instrument. the following itelss nowor hereafier
attached to the Property to the extent they arc {ixtures are added to the Property description, and
shall also comstitute the Property covered by the Sccurity Instrument: building piaierials,
appliances and goods of every nature whatsocver now or hereafler located in. on, or-used, or
intended to be used in connection with the Property. including, but not limited to, those forcive
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light.-fire
prevention and extinguishing apparatus, securily and access control apparatus, plumbing, bath
tubs, water heaters, water closets. sinks. ranges, stoves, refrigerators, dishwashers. disposals,
washers, dryers. awnings. storm windows. storm doors, screens, blinds. shades, curtains and
curtain rods, attached mirrors, cabinets, pancling and attached floor coverings. all of which.
including replacements and additions therelo. shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on a
Icaschold) are referred to in this 1-4 Family Rider and the Security Tnstrument as the “Property.”

MAULTISTATE 1-4 FAMILY RIDER--Fannie Mae/lreddie Mae UNTFORM INSTRUMENT Form 3176 1/01
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3MARSHALL
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree
to or make a change i the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances. regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow
any lien inferior to the Sccurity Instrumant 1o be perfected agaiust the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazawds for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is dclered.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower olherwise agree in
writiig, Section 6 concerning Borrower's occupancy of the Property is deleted.

(. "ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to (Ler.der all leases of the Property and all security deposits made in connection with leases
of the Propaity: Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leaties.and to exccute new leases. in Lender’s sole discretion. As used in this paragraph
G. the word “leasc” shall mean “subleasc” if the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ausolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) ol the Property, regardless of to whom the Rents of the Property are
payable. Borrowcr authorizes Leader or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay tie Rents to Lender or Lender's agenls. However, Borrower shall
reccive the Rents until (i) Lender ltas given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender<i7+ given notice to the tenant(s) that the Rents are o be
paid to Lender or Lender’s agent. This assignmentof Rents constitutes an absolute assignment and
not an assignment for additional sccurity only.

IT Lender gives notice of default to Borrower. (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenderonty. 1o be applied to the sums secured by the
Sccurity Instrument; (i1} Lender shall be entitled 10 collect-and receive all of the Rents of the
Property; (iii) Borrower agrees that cach tenant of the Proper!y shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demdid to thetcnant; (ivy unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s ageats shall be applied first to
the costs of taking contro! of and munagig the Property and collect@)the Rents, including, but
not limited to, attorney’s fees. receiver’s fecs, premiums on recerver’s bonds, repair and
Nlalntenance costs, insurance premiums, taxes. assessments and other charges oi the Property., and
then (o the sums secured by the Security Tnstrument; (v) Lender, Lender’s agenis'or any judicially
appointed receiver shall be liabie to account for only those Rents actually reccived; sidvvi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Piogerty and
collect thic Rents and profits derived from the Property without any showing as to the'ipadzquacy
of the Property as sccurily.

I[ the Rents of the Property are not sufficient to cover the costs of taking control of ard
managing the Property and of collecting (he Rents any funds cxpended by Lender for such
purposes shall become indebtedness of Borrower to Lender sccured by the Sceurity Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any prior assignment of
the Rents and has not performed, and witl not perform. any act that would prevent Lender from
exercising its rights unda this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver. shall not be required to enter
upon. take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
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3MARSHALL
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminatc
when all the sums secured by the Security Instrument arepaid in full.
L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Securily Instrument and
Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

v Maisdal 212 oy

- BORF.OWEK - ELIZABETH MARSHALL - DATE -'

K[V eree) Gplens 9\//?\,/07'

- BORROWEPR - MINNIE ROBINSON - DATE -
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