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Q THIS MORTGAGE ("Security Insticmes ) is givenoh  DECEMBER 15, 1994 . The mortgagor is
J+ KENNETH RICHARD , AN UNMARRIEL MAN.
\ ¥

("Bortawer”). This Securily Instrument is givento - BANK UNITED OF TEXAS FSB

which is organized and existing under the lows of - THE UNITES STATES Lind whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lendsr”y. Borrower owes Lender the principal s of

"FPIFTY THOUSAND TWO HUNDRED FIFTY AND 00/100

o Dollars (1S3 #*%50,250,00 ), This deht is evidenced by Bareower's nowdpied the same dale as this Secnrily
- Instrutnent (“Note”), which provides for monthly pryments, with the foll debt, i vdrpid earlier, due and paynble on
~ JANUARY 01, 2025 . This Security Instnonent seeures to Lender Yy the repayiment of the deht
ew tvidenced by the Nole, with interest, und all renewals, extensions and modifientions of e Mot (0) the puyment of all
o other sums, with interest, wdvaneed under paragraph 7 to protect the sceurity of this Sceonty- Instrument; and (c)
s the performuance of Borrower's covenanls and sgreements under this Seeurity Instrument duxi the Nale. For this
purpose, Borrower does herehy mortgnge, grant and convey to Lender the following described property located in
COOK County, llinois:
UNIT 14047-1A IN THE COURTYARDS OF RIVERDALE UNIT 1 CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT8 25, 26, 27 AND THE SOUTH 11,10 FEET OF LOT 28 IN BLOCK 3 IN
CROCKER AND HARPER'S RIVERDALE ADDITION TO CHICAGO, BEING A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
RAILROADE) OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH BURVEY T
I8 ATTACHED AS EXHIBIT "A"™ TO THE DECLARATIION OF CONDOMINIUM
RECORDED A8 DOCUMENT 94585895, TOGETHER WITH ITS UNDIVIDED

which has the mklress of 14047 8. TRACY AVE. #1A, RIVERDALE

60627 [Zip Cuxde] (“Property Address”),

[ Htrect, Cityl,

lllinois

ILLINOIS .Single Famidy- FNMA/FHLMC UNIFORM

g T
T TR gy

1

tevisovo




UNOFFICIAL COPY -

TOGETHER WITH all the improvements now or hereafler crected on the property, and ali casements,
appurtenances, and fix(ures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instriment. Al of the foregoing is referred Lo in this Security Instniment as the "Property ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant und convey the Property und that the Property is ancncumbered, excepl for encumbrances of reeord.
Borrower warrants and will defend generally the title 10 the Property against all claims and deminds, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combhines uniform cavenants for national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarit and apree as {ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurnnce, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are diie under the Note, unti) the Note s paid i full, o sum ("Funds®) for: ()
yearly taxes and assessments which may altain priority over this Security Instrument us u lien on the Property: {h) yearly
leaschold puymends or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
Toad inswrunce premims, if any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrowet
t Lender, in accordaice with the provisions of paragraph 8, in licu of the payment of mortgage instiratice preminmns.
These items ure cafled"Escrow Hems.” Lender may, at any time, colleet and hold Funds in an amount noi to exceed the
maximum umount a fendersor a federally related mortgage loan may require for Borrower's eserow acconnt under the
federal Real Estate Settlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2001 et seq.
("RESPA"), unless another lawahat applies o the Funds sefs a lesser amount. If so, Lender may, at any time, colleet and
hotd Funds in an amount not tocxceed the lesser amaunt, Lender may cstimate the amount of Funds due on the hasis of
eurrent data and reasonable estimates of evpenditures of future Escrow fems or otherwise in aceordance with applicable
law.
The Funds shall be held in an institutiHn whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrawer for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow fems, utiiecs-Lender pays Borrower inlerest on the Funds amd applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o puy a one-time churge for an
independent real estate tax reporting service used by Lerider in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reduires interest to be paid, Lender shall not b required to pay
Borrower wny interest of carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paick on the Funds. Lender shall give 1o Borrower. without charge,Jan annual accounting of the Funds, showing credits
and dehits 10 the Funds and the purpose for which each debit to the Minds was made. The Funds are pledged as additional
seeurity for all sums secured by this Security Instrument.

I the Funds held by Lender exeeed the amounts permitted 1o be held by applicable law, Lender shall account 1o
Burrawer for the excess Funds in sceordunce with the requirements of applicabie law, I the amennt of the Funds hekd b
Lender at any time is not sufTicient to pay the Escrow Hems when due, Lender sasy so notify Borrower in writing, and, inad
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shull make up the’Zs
deficiency it no more than twelve monthly payments, at Lender's sole diseretion, v

Upan payment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund (0 Borrower any W1
Funds hield by Lender. If, under paragraph 21, Lender shalt acquire orsell the Property, Lender, priortothe acquisitionor
sale of the Property, shall apply uny Funds held by Lender al the time of acquisition or salew e Cradit against the sums >
seeured hy this Seeurily Instrument,

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lemder imder
paragraphs 1 and 2 shall be applivd: first, (0 any prepayment charges due under the Nole; second, (6 amounts piyable
under pusugraph 2 third, tointerest due; fourth, to principal duet and last, 10 any Tate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, il any,
Borrower shalt pay these obligations in the manner provided in paragraph 2, orif st paid in that manner, Borrower shall
pay thetn on time direetly o the person owed payment. Borrower shall promptly fumish (o Lender all notices ol amounts
to he paidd under this paragraph. If Borrower makes these paynents direetly, Borrower shall prompily fumish to Lender
receipts evideneing the payments,

Botrower shall promptly discharge any lien which has priowity over this Seeurily Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation seeured by the lien i a manner aceeptable to Lender; (b contests i
good faith the lien by, or defends against enforcement of the lien in, Tega! procecdings which in the Lender's apinion
operale to prevent the enforeement of the lien; or {¢) secures from the holder of the tien un agreement satisfactory (o
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Lotuder subordinating the Hen to this Seeurity Insimont. (6 Cendur detormines thet any part of the Property is sibject (o a
lien which may attain priovity over this Security Instrument, Lender imay give Botrower nonntice idenlifying the lien.,
Rorrower shall swisfy the lien or tuke one or piore of the aclions set forth above within 10 duys of the giving of
notice.
8. Huznrd or Property Insurance, Bateower shall keep the imptovements now existing or hereafter ereeted on i
Property insured aguinst loss by fire, bazards included within the term “extended coverage” and any other huzards,
including Haads or Daoding, for which Lender reguires insuranee. This insutance shall be maintained inthe snounts and
for the periods that Lender reguires, The insutunce carrier providing the insurance shadl be chosen by Borrower subjeet (o
Lender's uppraval which shall not he unreasonably withheld. Il Borrower fails (o mamtain coveruge described abave,
Lender may, al Lencer's option, obtain coverage o protect Letdder’s rights in the Property in aceordance with pursgraph

7.

All insurance policies and renewals shull be seceptuble to Lender aod shadl inciude n stwdard morgage cluse.
Lendee shall huve tlic right to hold the policies nnd renewals. 16 Lender regquires, Bomtower shal) promptly give 1o Lender
bl receipls of puid premioms atid renewal hotices, Iy the svent ol loss, Borrower shall give prompt notice 1o the
insurance carricr and Lender. Lender may make proo of toss il not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Propenty dwmage, il the restoration or repair is ceonomically {easible and Lender’s security is not Jesseticd. IMthe
restoralion of ropsir is uol seonomically fensible or Lunder's seeurity would be lessened, the insurmncee proceeds shalf be
applicd 10 the sums seeared Dy this Seeurity Instenment, whether or not the due, with any exeess pain 1o Borrower, I
Barrawer shundons the Froperty, or does not answer within 30 duys i notice from Lender that the iosnrnee casricr s
offered to seltle o claim, thenLender wny collect thie insurwiee proceeds. Lender tay use the proceeds to gepain or
restore Lthe Propeny of ta pay sunis seeored by this Security Instrument, whether or notithen due. The 30-duy period will

begit when the notice is given,

Unless Lender wnd Borrower otheiwiseagree in writing, uny application of proceeds to principal shall not extend or

pusiponc the due date of the monthly puyiienlsseferred 1o ip paragraphs 1 and 2 or change the amount of the puyments. I
under parugraph 21 the Property is acquired by Lender, Borrower's nght 1o any insurance policies and proceeds resulling
[rom dumnge 10 ihe Property rrinr ter the seyiisition shall puss 1o Lender to the extenl of the suts seeured by this
Scenrily Instrument immediately prior to the segquis’tion.

6. Ocenpancy, Preservation, Malnfenance apa-'rotection of the Property; Borrower's Loan AppHention;
Leascholds, Borrower shall ocenpy, estublish, wnd sise the Faperty as Borrower's principal residence within sixty days
after the exeention of this Security Instrument and sl _eontinue (o oceupy the Properly as Borrower’s principil
residence for at feast one yeur after the dute of occupancy, unless Lender otherwise agrees inowriling, which consent shall
not be unreasonnbly withheld, or unfess extenunting circumstancts <xist which are beyond Borrower's control. Borrower
shidl not destroy, damage or impair the Propenty, allow the Property bs deteriorate, o commil waste on the Property.
Borrower shall be i defunll il any forfeiture aetion or proceeding, waeher civil or criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or ollicrwise-materially impair the Tien ereated by this
Sceurily Instrument or Letder's security interest, Borrower may cure steh aedefutll and reinstate, as provided in
parngraph 18, by causing the action or procecding 1o be dismissed wine-ading thet, in Lender's good Faith
determination, precludes forfeiture of the Borrower's interest in the Property ¢rother matetial impairment of the licn
erented by this Securily Instrumett or Lender’s seeurity interest, Borrower shall also Y indefauli it Borrower, during the
loan applicafion process, give materially false or inpecurate information or stntements fo Leder (or failed to pravide
Lender with oy malerial information) in conneetion with the loan evidenced by the Note, ineluding, bat not limited to,
representations concerning Borrower's occupaney of the Property us a principal residence. 1 this Secority Instrament is
on o leaschold, Borrower shull comply with all the provisions of the lease. (f Borrower acquires feeditle 1o the Property,
the leaschald and the fee titke shall not merge unless Lender agrees (o the merget in writing,

7. Protection of Lender’s Rights in the Property. I Borrawer fails to perform the covenanis and agrecments
conlained in this Sceurity Instrument, or there is a legal proceeding that may significantly affeet Lendes™s rights in the
Properly (such ns a proceeding in bunkruptey, probate, for condemnution or forfeiture or to enfurce Inws or regulations),
then Lender may do and pay (or whalever I necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by u liecn which has priority over this Security
Instrument, uppearing in court, paying reasonable attomeys' fees and enlering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so,

Any umounts disbursed by Lender under this puragraph 7 shall become additionad debt of Borrower secured by this
Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Noite rate and shall be payahle, with interest, upon nolice from Lendet to Borrower
reguesting puymet.

8. M&;rtgagc Insurance, If Lender regnired morigage insurance us o condition of making the loun secured by (his
Seearily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. §f, forany
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the

Form 3014 9790

m,gmm (04081 LOMIL ' Page 3 ol 8 03956653 nitnls: gg‘_

;Ov0

PN

tet




UNOFFICIAL COPY ,

premiums required {o obtain coveruge substamtially equivalent to the mortguge insurnce previonsly in effect, at s cosl
substantiadly equivident to the cost to Borrower of the mortgage insurance previousty in effeel, from an altemate
mertgage insuter approved by Lender, I substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed or ceased to be inelfect. Lender will aceept, use and retain (hese
payments as a foss reserve in licu of mortgage insuranee. Loss reserve payments may no longer he required, st the aplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mordgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insuranee ends in
accordance witl uny written agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection speeifying reasonable cuuse for the inspection.

10, Condemnatlon, The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemmation or other teking of any pant of the Property, or for conveyanee in licu of condemnation, are hereby
asstpned and shall be paid 1o Lender,

In the evental & total tuking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether senot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir marketvaiue of the Property immediately before the taking 1s equal to or greater than the amount of the
sums seciired by this Seeanty Instrument immediately before the taking, unless Borrower and Lender otherwise agtee in
wriling, the sums sceured by this Sceurity Insiriment shall be reduced by the amonnt of the: procecds multiplied hy the
following fruction: (a) the ota apsount of e sums seenred immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol a partial
faking of the Property in which the fsiz market value of the Properly immedialely before the laking is Jess than the
amount of the sums sceured immediaiely Before the taking, untess Borrower and Lender otherwise agree in wriling or
unless upplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the sums are then due,

I the Property is abandoned by Borrowey_oi it after notice by Lender to Borrower that the condemnor offers (o
make an award of settle a elaim for damages, Borrowerdails (o respond to Lender within 30 days after the date the notiee
is given, Lender is autharized (o cullect and apply the proceeds, at its option, either (o restoration or repair of the Property
ot fo the sums seeured hy this Security Instrument, whether ornot then due.

Unless Lender and Borrower otherwise agree in writieg, sy application of proceeds (o prineipal shall not extend or
postpone the due date of the inonthly payments referred i paragraphs T and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearnnee By Lender Nota Waiver, Extension of the time for payment of
maodification of amortization of the sums secured by this Security inpt=ument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release the lishility of the original Barrower or Borrower’s successors in interest,
Lender shall not be required to commenee proceedings against any suceessoran inierest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this Securicy Tnstrument by reason of any demand
made by the original Borrower or Barrower's suceessers in interest. Any forheararice by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, The covenants and aprecments of
this Security Instrument shall hind and benefit the suceessors and assigns of Lender and” Borrower, subjeet (o the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several Any Barrower who co-signs
this Seeurity Instrument but does not exeeule the Note: (a) is co-signing this Sceurity Instrumend oty 1o mortgage, grant
and convey hat Borrower's interest in the Property under the terms of this Security Instrurenty £1i70s nol personally
ohligated 1o pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any aihet Borrower may
agree o extend, madify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured hy this Security Instrument is subject to a law which sets maximum Toan
churges, and that Taw is finally interpreted so that the inferest or other loan charges callected or o be collected in
connection with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the wnount
necessary to reduce the charge to the permilted limil; and (b) any sums abready colleeted from Borrower which exceeded
permitted Jimits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If u refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted (o the
Properly Address or any other address Borrower designales by notice to Lender. Any nolice (o Lender shall be given by
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L)
first clasy mail to Lender's address stated berein ar any other address Lender designates by notice to Borrower, Any notice
provided For ip this Seearity lnstrument shall be deemed 10 huve been given to Borrawer or Lender when given as
provided in this puragraph.

15, Goverping Law; Severability, This Sccurity Instrument shutl be governed by federal Jow and the law of the
jurisdiction in which the Property is locuted. In the event ihat any  provision or clause of this Security Instrument or the
Note conllicts with upplicable luw, such conflict shall not nifeel other provisions of this Security strament of the Note
which e be given effect without the conflicting provision, Tu this end the provisions of this Seeotity trstruraett and the
Noteare declured 1o be severable.

16, Borrower's Copy, Borrower shall be given one confotmed copy of the Note and of this Security Instrument.

17, Teanster of the Property or o Beneficlal Tnterest In Boveower. [0all arany part of the Property or any inferes!
in i s satd o trasterred {of s hoetetielal interest o Burrower ds sold or transterred agd Bormowet is nota ialural pesson)
without Lender's prior wrilten comsent, Lender may, ot 11s eption, require immediate payment in full of al! sums seeored
by this Sceutity instnunent. However, this option shall not he exercised by Lender if excrcise is prohibited by Feders) Taw
ws 0f the date of this Sceurity Instrument.

I Laenader exedcises this option, Lemder shall give Borrower notice of seeeleration. The notiee shall provide u period
of not dess than 30 days from the date the nolice is delivered oF matled within which Borrower must puy all sums sceored
hy this Secarity Instranent. 1P Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remecies petmitted oy hhis Seeurity Instrment without [urther nolice or demund on Borrawer.

18. Borrower's Rigin 1o Reinstate, I Borrower meets certain conditions, Borrower shall huve the vight (o have
enforcement of this Securily tpatrsiment discontinued wt any ime prior to he carlior of: (a) 5 days (orsuch athier period us
applicable law may specify for instatement) before sue of the Property pursuant (o any powcer of sale contained in this
Seeurity Instrument; or (hyentry ot a judament enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then wouls b due under this Seeurily Instenment and the Note as i no seeeleration had
acettrred; (B) cures any defanlt of any othercovenanty or agreements; (c) pays ulb expenses incurred in enforeing this
Seeurity Instrument, including, but not dinvted w, reasanable attorneys® fees; and () tokes such action as Lender may
rensopuhly recquitre to assure il (e lien of tas Seeutity Instramenl, Lender’s rights in the Property wd Borrower's
obligadion (o pay the sums seeured by this Sedurty nstrament shall cominie unchunged. Upon reinstatement: by
Horrawer, this Security lnstrament and the obligatises secared hereby shatl renain futly elfective as if no necelertion
hackocearred. However, this right to reinstate shall notappiy n the case of seceleration usder paragraph 17,

19, Sule of Nate; Chuuge of Lonn Servieer, The Nete st o puttial interest in the Note (together with diis Sceanty
Instrument) may be sokd one of more tines without prior nodzeso Borrower. A sale may result i change in the cotily
(known s the “Loun Servicer”) that eolleets monthly pnymentziveander the Note and this Secority Tnstrument. There
whso ity be one or more changes of the Loun Servicer untelated e Gale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in necondince with puragraph 14 above und applicshic law.
The nertice will state the nane and neldeess of the new Loan Servicer and theaddress by which payments shoold be mide,
The notice will ulso contain uny tiher informtion required by applicable lav:

20, Hazardaus Substances, Borrower shall not cause or permit the preseace, ise, disposal, storage, or release of any

~ Huzurdous Substances onor in the Property. Borrower shall not do, nor ailow anyond else to do, anything alTecting the
" Property thai is in violation of any Environmental Law. The preceding two senteneés shall not apply to the presenee, use,

" or storage on the Property of smalt quunties of Huzardous Substances thut are generally recognized to e nppropriate to
rormmat residentinl uses and to maintenance of the Property.

- @ERBRIL) (bios) LCMIL

Borrower shall promptly give Lender written notice of uny investigation, claim, demand Singsuit or other setion by
any governmental or regulalory sgeney or private purty involving the Property and any ‘Huzzrdous Substunce or
Environmental Law of which Borrower has actual knowledge. 11 Borrower leamns, or is notified byany governmental or
regulatory authority, that any removal or other remediation of uny Huzardous Substance affectiug the Property is
necessury, Borrowet shudl promptly take all necessary remedial actions inaecordunce with Environmendal Law.

As used in (his puragraph 20, " Huzardous Substances” are those substances defined as 1oxie or huzardous substances
hy Environmental Law and the following substunces: gusoline, kerosene, other fluimtiable or toxic petroleum praducts,
foxic pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, and rudioactive
muterials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is focated that relate (o health, sately or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21, Acceleratlon; Remedies. Lender shall glve notlee to Bovrower prior 1o aceeleration follmwing
Borrower's hreach of any covenant or agreement In this Security Instrument (hut not prior to acceleration
under paragruph 17 unless opplicahie faw provides otherwise), The notlce shull specify: (n) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dute
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specified in the notice may resudt in ueeeterntion of the sums secured by this Security Instrament, foreclosure by judiciul
proceeding and sale of the Property: The notice shalt further inform Borrower of the right o reinstate afler acceleration
and the tight to assert in the forecfosure proceeding the non-existence of a default or any other defense of Borrower o
aceeleration and foreclosure. {1 the defuult ts not cured on or before the date speeified in the notice, Lender, at its opion,
may uqunc immediate payment in full of al) sums seenred hy this Seeurity Instrument without further demand aid may
foreclose (his Sceurity Instrunent by judicial proceeding. Lender shall be entitled to colleet all ex penses incurred in
pursuing the remedies pravided inthis puragraph 21, including, but not limited to, reasonable attomeys” fees and costs af
title evidence.

22, Release. Upon payment of all sums seeured by this Securily Instrument, Lender shall release this Seeunty
fistrumen! without charge (o Borrower, Bogrower shall pay any recordation costs,

23, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24, Riders to this .}ﬂ..'rity Instrument. Jf one or more riders are exeented by Borrower and recorded together with
this Sceurity Instrumernt, deecovenants and agreements of cach such rider shall be incorporated into and shall amend asd
supplement the covenants ad apreements of his Security Instrument as 1l the rider(s) were a part of ihis Scearity
Instrumend. |Check applicable hox/es)]

| X | Adjustable Rate Rider !X] Condominium Rider
]f:rudtmlu! Payment Rider ',]' Planned Unit Development Rider
Bulloon Rider [T Rate Improvement Rider
JVAL Rider L ...J"“htr(s) [specify]

:1-4 Fumily Rider
- Biweckly Payment Rider
1 Sceeond Home Rader

-
L
B

"
[
i

BY SIGNING BELOW, Borrower aceepts and agrees o the (emms and covenants contained in this Sceunty
Instrumend and in any rider{s) exeeuted by Borrower and recordid swithit,

Wilnesses: . :
b dudnase s

KE —:;I:T DICHARD Bonewres

{Seal)

-Bopower

~ {Seal)

Buormower

-Borrawer
STATE OF ILLINOIS, COOK Coonty ss:

I, THE UNDERSIGNED . a Notary Public in and for said county and state do hereby
cedify that KENNETH RICHARD UNMARRIED MAN

, persenally knawn fo me o be the same person(s) whose
pameds) subscribed (o the loregoing instrument, appeared before me this day in person, and acknowledged that
he sighed and delivered the said instrumentus - HIS free and voluntary act, for the uses and purposcs

therein set forth.
Given under my hand and official scal, this 15TH d.}y of  DECEMBER | . ;1984

My Commission Expires: (L é.y&MM ’(“(’& - (
"OMM)‘MIG’EMJ 3
This Instrument was prepared hy: JORNNE ALI§TO  Maureen Yandel

@-BB[IL) 1408y Pagn 8ol ¢ Notsry Puhlic, State of Jisnig Form 3014 9/80
My Cunerio -+ Fxplron B/B/0B
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FIXED/ADJUSTABLE RATE RIDER  1azs:

(1 Year Treasury Index « Rate Cups) 03956651

THIS FIXEDJADIUSTABLE RATE RIDER is muwde thiv -~ 15TH dayol  DECEMBER
1994 , and is incarporated inta nnd shall be deemed to amend snd supplement the Mortgage, Deed of
Trust or Sceurity Deed (the “Security Insteument”) of the saine dale given by the undersigned (the
"RBorrawer”) Lo secure Borrower's Fixed/Adjustuble Rale Note (the “Note*) to BANK UNITED OP
TEXAS FSB

{the “Lender”) of the same date und covering the property deseribed in the Seeurity instniment and localed
u;

14047 8, TRACY AVE. #1A, RIVERDALE, ILLINOIS 60627

[Propeny Address)

THE NCTE PROVIDES FOR A CHANGE IN THE BORRQWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
THE BORROWEA'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ugreements mude in (he Sceorin
Instrument, Borrower and Lender fCether covenunt and agree as follaws:

rEEeSOY 0

A. ADJUSTABLERATE ANDMONTH LY PAYMENT CHANGES
The Nule provides for an initinl fixed inierest rate of #%8,500 %. The Note also
provides fur a change in the initinl Mixed rate 16 anadjostable inlerest rate, as follows,

4, ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Dates
The initinl fixed interest rute | will poy will chunge <o/ adjustable interest rate on the irst day of
JANUARY , 2000 , and the wdjustable intsiest rate T will pay may change on that day
every 12t month ibereafter, The dute on which my initin! fixed interes: rate changes to an adjustable interest
rute, uril each date on which my adjustable interest re could changesis<alled a "(ﬁumgu Dute.”
(B) The Index
Beginning with the first Change Dute, iy adjustnbls inlerest mte wild e dused on an index. The “Dwdex”
i the weekly average yiold on United Sifes Treasury seeurities acjusicd to s constunt matunty of | year, us
made uvuiluKlu by 3w Federal Reserve Board, The most reeent Index fignre nunilable as of the date 45 days
belore cach Change Dato is celled the “Cuorrent Index.”
I the Index is o longer available, the Note Holder will choose a new indes that s bised upon
computuble information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulle my new inlerest rate by adding” &90 AND
SEVEN-EIGHTHS pereeniuge point(s) ¢ wh2,875 %) o the
Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this ronmded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.1 YEAR TREABURY (NDEX -Hingla Farrily: Fannle Mas Uniform Instrumaent

'@-8438 (34084

YMP MOATQAQE FORMS * (R00)821-720 )",
Fage 1ol 3 Initials: Q"Q_w

form 3182 5/04
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The Note Holder will then determine the amount of the monthly payment ihat would be sufficient to
repuy the unpaid prinetpal that Tam expected 1o owe il the Change Date in (ull on the Muturily Date at my hew
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my

monthly payment.

{D) Limits on Interest Rate Changes

The intetest rate Tam required 1o pay at the first Change Date wall not be greater than *10.,500 %
ot less than *x6,500 %. Therealler, my adjustable interest rate will never be mereased or
decreased on any single Change Date hy more than two pereentage points (2.0%) from the rale of
interest [ have been paying for the preceding twelve months. My interest rate will never be greater than

*13.500 %.

(E) Effective Date of Changes

My new interest rte will become effective on each Change Date, [ will pay the amount of my new monthly
payment kéginning on the first monthly payment date after the Change Date until the amount o’ my monthly
payment chaiees again,

(F) Noticrf Changes

The Not¢ Border will deliver or mail tame o notice of the change in my initial fixed interest rate o an
adjustable interstrateand of any changes in my adjustable intetest te before the effective date of any chanpe.
The notice will inelige Pre amount of my monthly payment, any informution required by law to be given me
and also the telephone iwmber of a person who will answer any goestion Fmay have regarding the notice,

B. TRANSFER OF THE PROCPERTY OR A BENEFICIAL INTERESTIN BORKOWER

1. UNTIL BORROWELAR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficiet Interest in Borrower. If all or any part of the Property orany
interest i it s sold or transterred (or if o benefll cialinterest in Borrowet is sold or iransferred and Borrower is
not & natural person) without Lender's prior wrillen Gonsent, Lender may, at its option, require immediate
vayment in full of afl sums secured by this Security Tvariment, However, J)is option shall nothe exereised bylw
Lcndcrit‘cxcrcisc is prohibited by federal law asof the darc of this Security Instrument.

If Lender exereises thisoption, Lender shall give Bomrawer natice of aceeleralion. The notice shall provide (et
a period of nol Jess than 30 days from the dute the notice isdelivered or mailed within which Berrowermust pay o
all sums secuted by this Seeurity Instrument, I Borrower fuil t¢ pay these sums prior to the expiration of this - 4
seriod, Lender may invoke any remedies permitted by this-3ecurity. Instrument without fusther notice or

pe )
demand on Borrower. ™)

I
2. WHEN BORROWER'S INITIAL FIXED INTERESY  RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATeR IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B!
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENUTD TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficin] Interest in Borrower. If all or any part ofih:2 Property or any
inlerest in it s sold or transterred (or if o benefictal interest in Borrower is sold or transferred and Borrower is
net a hatural person) without Lender's prior written consent, Lender may, at its option, requie’ immediate
payment in {uil of alf sums seevred by this Security Instrament. However, this oplion shall not he exercised by
Lender if excrcise is prohihited by feder) law as of the date of this Security Instrument. Lender also shall not
exercise this option it (a) Borrower causes 1o he submitted to Lender information required by Lender (o
evaluate the intended transteree as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the logn assumption and that the risk of a breach of
any covenant or agreement inthis Sceurily Instrument is aeceptable to Lender.

To the extent permitled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the Joan assumption, Lender also may require the transteree to sign an assumption agreement that is
aceeptable to Lender and that obligates the transfetee (o keep all the promises and agreements made in the
Note and in this Security Instrument. Bortower will coniinue to be obligated under the Note and this Sceurity
Instrument unless Lender releases Borrower in wriling.

S WO

Form 3182 5/94
@D, 8438 son  LARB2 Page 2013 03956653 Inals: .Qﬁ:__




I Lender exercises the option to require dmediste payment in {ull, Lender shall give Borrower notice
of weeeleration. The notice shall provide a period of not ess than 30 days From the dute the notiee s delivered
or malled within which Borrower must pay uil suims seeured by this Security fnstramen. 1 Borrower fails to
pay these sums prior 1o the eapivution of this period, Lender may invoke any remedics permitied by this

UNOFFICIAL COPY

Seeutity Instrament withoul further notice or demuand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in this
Pixed/Adjustshle Rute Rider.

m B438  (vion

LARB2

K an b JJL,_%D

S _{Seal)

K¥NNETH RICHARD T B

(Seal)

-Horower

{Senl)

— ‘ _ {Seal)

-Boprywer

fage T0f 3 03956653 Form 3182 5/p4
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CONDOMINIUM RIDER LCCDR

THIS CONDOMINIUM RIDER bopende s 15TH duyof  DECEMBER , 1994

and) s incorported into atd shall be deemed 1o wmend and supplement the Mortgage, Deed of “Tast or

Svenrity Deed (the "Sceurity instment”) of the sume date ghven by the andersigned (the "Borrower")
seewte Botrower's Note to . BANK UNITED OF TEXAS FS8B, 3200 SOUTHWEST
FREEWAY, #2000, HOUSBTON, TEXAB 77027

(e " Fander™)

of the satne dute and cavertig he Property doseribed in the Svcority Insiroment s Joviled ot
14047 A, TRACY AVE. #1A, RIVERDALE, ILLINOI8 60627

[ Property Adiress)
The Preperty irchedns, uonnit in, together with an undivided interest in the commen elements of, u
condeminium projecekpdwnns: - COURTYARDS OF RIVERDALE

| Kume of Copcomintum Project]
(the “Condominium Projeet” ) 1 the owners association or olher enlily which acts for the Condomininm
Project (the "Owners Association”) bolds title o property Tor the benelit or use of ils members or
shareholders, the Property also inciwdes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inierest,

CONDOMINIUM COVENANTS, fi addition to the ovenunts and agreements mude in the Security
Instrinent, Borrower amd Lender further covernt and agree us follaws:

A. Condominlum Ohligations, Borrower siwll petfonn all of Borrower's obligutions nnder the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium @reject; (if) by-laws, (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly sy, when due, all dues atd assessinents imposed
pursuani to the Constitient Documents,

B, Huozard Insurance. So long as the Owpers Associaton maintains, wilh a generudly accepted
insurance carricr, o "mastet” or “blanket” policy on the Cesdomininm Projeet which is sstisfuctory 1o
Lender und which provides insurabee coverage in the amounts, [or tic periods, and against Hie hazards
Lender reguires, including fire and hazards included within the term “cxtended covetuge,” then;

(1) Lender waives the provision in Uniform Covenant 2 fo: Biemonthly payment to Lender of
the yearly premium installments for huzard insuranee on the Property; und

(ify Borrower's obligation under Uniform Covenant 5 io maintaon hazard insurinee coverige
on the Property is decmed satisfied to the extent that the required coverage woprovided hy the Owners
Association policy.

Borrower shall give Lender prompt notice of uny lapse in required huzard insurahce elverage.

In the event of a distribution of hazard instrunce proceeds in Heu of restoration or zerair following a
foss 1o the Property, whether (o the unit or to common clements, any proceeds payable 16 Eorrower are
herehy assigned and shall be puid to Lender for application to the sums seeured by the Sceurity ivstrament,
with any excess puid to Bortower.

€. Public Liability Insurance. Borrower shall take such uclions ns may be reasonshle (o insure that
the Owners Associalion maintaing u public liabilily insurunee policy acceplable in form, amount, and extent
of caverage to Lender.

D. Condemnation. The proceeds of any uward or cluim lor dumages, dircet or consequential, payable
tu Barrower in conneetion with any condernation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for uny conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender 1o the sums sceured by the Seeurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Fumily. Fannls Mas/Freddio Mac UNIFORM INSTRUMENT Form 3140 8/90
. Pege tal 2 03956'5\?
m"’ (9108) YMP MOATGAGE FORMS * (3131293-8100 * (820)831.72¢1 initaty: {04 7>
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E. Lender's Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender's priar
wrilten consen!, cither panition or subdivide the Property or consent to;

(1) 1he sbandonment or termination of the Condominium Project, except fot abandonment or
termination required by faw in the case of substantial destruction by fire or ather casualty or iy the case ofa
laking hy condemnation or eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the provision is for the
express henelit of Lender,

(i) termination of professional management and assumption of self-management of the
Owners Associution; or

(iv} any action which would have the eifeet of rendering the public lisbility insurance
covernge maintaitied by the Owners Associshon unaceeplable to Lender,

F. Remedies. I Borrower does nol pay condominium ducs and ussessments when due, then Lender
may payheém. Any amounts disbursed by Lender under this piragraph F shalf become additional debt of
Borrower seéured by the Sccurity Instrument. Unless Borrower and Lender agiee 1o other terms of
payment, these amounts shall hear interest ftom the dute of disbursement at the Note rate and shall he
payable, with inferst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW. Borrower uccepts and agrees ko the terms and provisions contained in this
Condominium Rider.

!‘\\

o ‘ - N
p R V\ “y \;’-'y!'\ \‘(f-""k-" - o i L (Seal)
ﬂMTH RICHARD -Borrower

(Scal)

‘Borrower

_ (Seah)
-Borrowet

{Seal)

-Borrower

LCCDR

03956653
@03 {8108} Paye 2012 Form 3140 9/90
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STREET ADDRESS: 14407 4OUTH TRACY AVENUK ‘
' CITY: RIVERDALE COUNTY: COnK’
TAX NUMBER: 29-04-110-032-0000 '

LEGAL DESCRIPTION:

URIT 140647-1A IN IHE COURTYARDS NOF RIVERDALE UNIT I CONDOMINIUM, AS DELINEATED ON A
JURVEY OF THE FOLLOWING DESCRIBED REAL ESTNIE:

LOTS 25, 26, 27 AND THE SOUTH 11.10 FERT OF LOT 28 IN BLOCK 3 IN CROCKER AND HARPER'S
RIVERDALE ADDITION TO CHICAGO, BRING A SUBDRIVISION OF THE SOUTHEAST L/4 OF TIHE NORTHWEST
1/4 (EXCEPT RAILROADS) OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOQIS

WHICH SURVEY 18 NDPPACHED AS RAHIBIT A" PO 'THR UECLARNPION OF CONDOMINIUM RECORLED RS
DOCUMEBNT 94645095, TOUETHER WITH I'I'S UNDIVIDKD PERCENTAGK TNTEREST TN MK COMMON
BLEMENTS IN COOK COUNTY, ILLINOTY

CLIWIALD



