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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum 0t ire defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21 Certain rules Teguading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedf ebruary 13, 2004 2«))
together with all Riders to this document,
{B) "Borrower" is VINCENT PAYTON, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the Jaws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFebruary 13, 2004

The Note states that Borrower owes Lender one hundred six thousand two hundred and
00/100 Dollars
(U.S.$106,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fu]] not later than March 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due unde? the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are ¢xecuted by Borrower, The following
Riders are to/be’executed by Borrower [check box as applicable):

[x] Adjustable Rite Rider | | Condominium Rider [ | Second Home Rider
Balloon Rider Planned Unit Development Rider [ ¥ | 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, an Assessments" means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominjum association, homeowners
association or similar organizatioi.

{I) "Electronic Funds Transfer" means any transfer Of 4inds, other than 3 fransaction originated by
check, draft, or similar paper instrument, which is initiaied trough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, peimi-of-sale transfers, automated teller
machine transactions, transfers injtiated by telephone, wire tratcfers] and automated clearinghouse
transfers.

(K) "Escrow ltems" means those iterns that are described in Section 3,

(L) "Miscellaneous Proceeds" Tneans any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages descrived ir-Sectipn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al. or ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omidsi U0s as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or difanlt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers 1o al] requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and [Lender's Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of CO0K (Name of Recording Jurisdiction]:

LEGAL DESLRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

Parcel ID Number; 2521 2150190000 which currently has the address of
11 W. 112TH PLACE [Street]
CHICAGO {Ciga, Yiinois 60628 [Zip Code)

("Property Address ")

TOGETHER WITH all the improvements now or hereafter erected 'on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.” All-replacemnents and
additions shall also be covered by this Security Instrument, AJ] of the foregoing is. refirrad to in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mmortgage, grant and convey the Property and that the Property is unencumbered, excrpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al]

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender ay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If°cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on uilapplied funds. Lender may hold such unappiied funds until Borrower makes payment to bring
the Loan current. 7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin wem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undertte Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyre agatnst Lender shall relicve Borrower from making payments due under
the Note and this Security Indtrripzat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lener shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar'y otlier amounts due under this Security Instrurment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm.y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tomo, extent that, each payment can be
paid in full. To the extent that Aty excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peziodiz-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period.c Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arnounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lustument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it a1y; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or ally sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section (. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for aj] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and ip
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient 1o permit Lender to
apply th< Finds at the time specified under RESPA and (2) not to exceed the maximum amount a jender
can require uider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali-be held in ap institution whose deposits are insured by a federal agency,
instrumentality, or encty’ (*ncluding Lender, if Lender i$ an institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skal] not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall 1ot be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequized by RESPA, and Borrower shal] pay to
Lender the amount fiecessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held i escrow, as defined under RESPA,

Upon payment in full of all sums secured by this Security Instrument, Leadeshall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, «pd impositions
attributable to the Property which can artain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerils; i any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above i this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require_Sosrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determmation, certification and tracking services: or (b) a one-time charge for flood zone determination
and certificattor. services and subsequent charges each time Temappings or similar changes occur which
reasonably muplit uffect such determination or certification. Borrower shall also be responsible for the
payment of any fic: imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to"ifiaintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender's optiorn aud Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of ceverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ireater or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurarce Crverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rale from the date of disbursement and skal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewss /f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard Lortgage clause, and shall name Lender as
mortgagee and/or as an additiona) loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lewder 2 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 st2dard mortgage clause and
shall naine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically Zeesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

interest or €arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordey provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay ariounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witair 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Bor/oveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wilic are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Peoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borre wer_is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it js
determined pursuant to Section 5 that (rerair or restoration is not cconomtically feasible, Borrower shall
promptly repair the Property if damaged ‘0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibte for repairing or restoring the Property only if Lender hgs released proceeds for such
purposes. Lender may disburse proceeds for the repairs asd restoration in a single payment or in a seties of
progress payments as the work is completed. If the insu anze or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Letrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor mspection speti ¥yirg such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any PeIsons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave maleriaily false, misleading, or inaccurate information or st=tements to Lender
(or failed 10 provide Lender with materijal information) in connection with the _can. Material
representations include, but are not limited to, representations concerning Borrower's eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrimbnt, If
(a) Borrower fails to perform the covenants and agreements contained in thig Security Instrument, {(b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {c) paying reasonable
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender =7re=s to the Merger in writing.

10. Mzitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums’ fo¢ Mortgage Insurance, Borrower shall pay the premiumg required to obtain
coverage substantially quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to vay to Lender the amount of the separately designaied payments that
were due when the insurance covesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (1at the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ear: 1gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage un the amount and for the period that Lender requires)
provided by an insurer selected by Lender again. hecames available, is obtained, and Lender requires
separately designated payments toward the premiums ‘ar'Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writzey agreement between Borrower and
Lender providing for such termination or until termination ig required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower IS £O. a‘party to the Mortgage
Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force froni time o time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses, Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for-parties) to
these agreements, These agreements may require the mortgage insurer to make payments using-any source
of funds that the morigage insurer may have available (which may include fynds obtained froin Niortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs «nd restoration in a single disbursement or in a series of progress payments as the work is
conpleted. Unless an agreement is made in writing or Applicable Law requires interest (o bhe paid on such
Miscellaneous Yroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceeds, If the Testoration or repair is not economically feasible or Lender's security would
be lessened, the Mis-:lianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due 'with (he excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the séms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Cuitower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tota!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los( ir valye. Any balance shall be Paid to Borrower.

In the event of a partial taking, destruction, or loss in va.ue of the Property in which the fair market
value of the Property immediately before the partial taking, ces-ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aestruction, or losg in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tociile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is anthorized
to collect and apply the Miscellaneoys Proceeds either to restoration or repair ofthe Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party” rean. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r'ghi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaulf if any action or proceeding, whether civil or criminal, is béeun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia]

are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0056199318 - 9701
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumaie: ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any »ccommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's cons pt.

Subject o/ the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «nd benefits under thig Security Instrument. Borrower shall not be released from
Borrower's obligations unf tability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shal] bind (except as provided in
Section 20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender rdy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizized 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of evpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Iastriment or by Applicable Law,

It the Loan is subject to a law which SCts maxtiwi foan charges, and that law i finally interpreted so
that the interest or other loan charges collected or to ¢ ~ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail befedused by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makc this refupd by reducing the principal
owed under the Note or by making a direct payment io Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not g
prepayment charge is provided for under the Note). Borrower's acceptaiice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with “his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen’ shal] be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te’ai Borrowers

connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0056199318 -9701
Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inine Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeut, «he intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pari'of the Property or any Interest in the Property is sold or transferred {or if Borrower
15 not a natural persos aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender “iay tequire immediate payment in full of all sums secured by this Security

Applicable Law.

If Lender exercises this option;” Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower rust pay all sums secured by this Security Instrument. [f Borrower fails (o pay
these sums prior to the expiration of thiz neviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of- (2) five days before sale of the “Ioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (c) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bulnot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tke rurnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessnch action as Lender may
reasonably require to assure that Lender's interest in the Property and 1ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iistrument, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require tha' Borrower pay
such reinstatement sums and €xpenses in one or more of the following forms, as selecicy v¥-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checky riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instru nentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrumeait and

right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is g change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0056199318 - 9701
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sych Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicab’e Law provides a time period which must elapse before certain action can be taken, that time
period will Ye deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o rure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuint/t2 Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions o' thys Section 20.

21. Hazardous Sihstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or ‘iwzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline;” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzeria's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1ay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profection; (¢) "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie d’sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 5n-Gr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aytiiat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, die to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valig oi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropenty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not {imited to, hazardous substances irl ~onspmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claj m, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, ' (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release ortisieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of g
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0056199318 - 9701
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore{ozure, If the default is not cured on or before the date specified in the notice, Lender at jts
option mayv-require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tr collect all expenses incurred in pursuing the remedies provided in this Section 22
including, but not Hiited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon vdyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r h=il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, breonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. n accordarca'with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois horaestead exemption laws,

0056199318 - 9701
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BY SIGNING BELOW, Borro

Wer accepts and agrees to the terms and ¢
Security Instrument and in any Rider

executed by Borrower and recorded with it

ovenants contained in this

Witnesses:

{Seal)

-Borrower

VINCENT PAYTON

{Seal)

-Borrower

— _ (Seal)

-Porrower

- (Seal)

-Borrower

— __ (SeaD)

_—

——  __ (Seal)

-Borrower -Borrower
(Seal) = (Seal)
_— -—
-Borrower -Borrower

0056199318 -9701
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STATE OF ILLINOIS, County ss:

I, /%/@/% %’775&- . _ _ _ _ aNotary

Public in and for said county and insaid stato, hereby certify that ~ ~

Vinteat  Jay fad

personally “nown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and delivered.ine said instrument as his/her/their free and voluntary act, for the uses and

purposes therein set forth.
Fel Aty Aooy
' !

Given under my hanZ-and official seal of this /3 44 g"’/

My Commission Expires: ?. 17-a8 W
/ S

Notary Fublic

MICHAEL R. RITTER
Notary Public, State of lllinois
My Commission Exp|rs July 18, 2005

LY
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NORTHEAST 1/4 (EXCEPT THAT PART OCCUPIED BY THE CHICAGO AND WESTERN INDIANA
RAILROAD) OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

(A04-0178.PFD/AD4-0178/1 3)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of February , 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security. Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrswer™) to secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Company, i LC (the "Lender”) of the same date and covering the property described in the
Security irstrument and located at;

11 W, 112TH [PLACE. CHICAGOQ, IL 60628
[Property Address]

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S MTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in the
Security Instrument, Borrower and Lender furthie covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of 7.350 % The Note provides for changes in the
interest rate and the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of March, 2007 , and on that day every

sixth month thereafter. Each date on which my interest rate could change is ralled a "Change
Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The“index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposite in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
Upon comparable information. The Note Holder will give me notice of this choice.

Initials H
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-half percentage points { 4.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

“ne Note Holder will then determine the amount of the monthly payment that would be
sufficient *2 repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity Wate at my new interest rate in Substantially equal payments. The result of this
calculation will' o the new amount of my monthly payment.

(D) Limits en interest Rate Changes
The interest rate | am riequired to pay at the first Change Date will not be greater than 9.350% or
less than 7.350%. Thiereafter, my interest rate will never be increased or decreased on any
single Change Date by marethan One( 1.000 %) from the rate of interest | have been paying for

the preceding six months: My interest rate will never be greater than 13.350)% or less than
7.350)%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date unti]
the amount of my monthiy payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of 7Ny changes in my interest rate and the
amount of my monthly payment before the effective dats of any change. The notice will include
information required by law to be given me and also the-tiiie and telephone number of 3 person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1’ FORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ac ussd in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Croperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, conusct for deed,
installment sales contract or escrow agreement, the intent of which is the transfar of title by
Borrower at a future date to a purchaser.

fnitials___ﬁ__l
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted fo Lender information required by Lender to evaluate the
intended transferee as if g new loan were being made to the transferee: and (b) Lender
reasoratyy determines that Lender's security wili not be impaired by the loan assumption and

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenlat's consent 16 the loan assumption. Lender may aiso require the transferee to
sign an assumptior; asreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continuz to be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in writing. ¥ Lender exercises the option to require immediate payment in full,
Lender shall give Borrower rotice-of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securnd by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pFiind. Lender may invoke any remedies permitted by this
Security Instrument without further noties 4r demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

% \/[/W @%ﬁm (Seal) (Seal)

Borrower VINCENT PAYTOH Borrower

(Seal) . (Seal)
Borrower Borrower

Loan Number: 0056199318 - 9701
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1—4( FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of February, 2004 ,
and is incorporated into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv’ Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrswer's Note to Argent Mortgage Company, LLC

"Lender”) of the sane date and covering the Propeity described in the Security Instrument and located at:
11 W. 112TH PLACE, CHICAGOD., IL 60628

[Property Address]

1-4 FAMILY COVENANTY. In_addition to the tovenants and agreements made in the Security
Instrument, Borrower and Lender furthier Covenant and agree as follows:

Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security [nstrument: building matorials, appliances and goods of eVery nature
whatsoever now or hereafier located in, on, or used, of iriaded 1o be used in connection with the
Property, including, but not limited to, those for the purposes”of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling xiad 2itached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be inid remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the P:operty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasexoly)are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

0656199318

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fritials:
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shal comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

CSUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any Jien
inferior to ihe Security Instrument (o be perfected against the Property without Lender's prior written
permission,

D. RENT L0gs INSURANCE. Borrower shal] maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5,

E. "BORROWER'S R(GT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancvof the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and ali security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to (nolify, extend or terminate the existing leases and to
Execute new leases, in Lender's sole discretion. As use¢ jn fhis Paragraph G, the word "lease” sha| mean
"sublease” if the Security Instrument is on a leasehold.

{("Rents") of the Property, regardless of 1o whom the Rents of the Prorarty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, angd agrees that eack ‘cnant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumient. i (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent.. THiscassipnment of
Rents constitutes an absojute assignment and not an assignment for additional security only,

It Lender gives notice of default to Borrower: (1) all Rents received by Borrower shal’ pe heid by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Jecurity
Instrument; (i) Lender shall be entitled to colject and receive all of the Rents of the Property; (iii)
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agents upon Lender's written demand to the tenant; (iv) unless applicable [aw provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and
other chasges on the Property, and then o the sums secured by the Security Instrument; (v) Lender,

received; ‘ard tv1) Lender shall be entitled to have g receiver appointed to take possession of and manage
the Property 2:d zollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as Secufity.

If the Rents of (ne rroperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecr'sig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toiLender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents
and has not performed, and wil] I¢t perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiclaly appointed receiver, shall not be required to enter upon,
take control of or maintaip the Property befcre or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoin(ad Teceiver, may do so at any time when a defaul( oceurs.
Any application of Rents shall not cure or wajve any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terniinate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or bieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insteemint and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
[-4 Family Rider.

JKM@M}E{C (Seal) (Seal)
. -
VINCENT mAYTON -Borrower

-Borrower

T ——  _ (Seal)

(Seal)
—_—
-Borrower

-Borrower

(heal) (Seal)
-_— -_—
-Borrowi r

-Borrower

(Seal) _ N (Seal)
-_— _—
-Borrower

-Borrower
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