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ASSIGNMENT OF BZNTS

THIS ASSIGNMENT OF RENTS dated February 3, 2004, is madrand executed between 2019-23 N

CLEVELAND LLC, whose address is C/O Clayton Root, 1322 W. Woifraio; Chicago, IL 60657 (referred to
below as "Grantor") and The PrivateBank and Trust Company, whose address is Ten North Dearborn Street,
Suite 900, Chicago, IL 60602-4202 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continng security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Renisifrom the following
described Property located in Cook County, State of lllinois:

LOT 9 ANd LOT 10 IN SUBDIVISION OF THE WEST 2 ACRES OF BLOCK 29 AND LOTS 1 AND 2 IN
WADDINGTON'S SUBDIVISION OF THE EAST 3 ACRES OF BLOCK 29 IN CANAL TRUSTEES’
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2019-2023 N. Cleveland Ave, Chicago, IL. 60614. The
Property tax identification number is 14-33-131-006 & 14-33-131-007, Vol. 494

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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all of Granior's obligations under his _fo-iéé‘ség.f":f?}df}?'!% Urdess and annl Lenoer axercises 15 rdohi |
as provided below and so iong ag there s ro default under Aszignment, Grantor may rema 10ssession and
control of ana operate and manage the Progerty ard oollec! the Rents, provided that the granting of the right 1o
coliect the Rents shall not constitute Lerder's consent 1o the use of cash eoliateral in 2 ha ankrustoy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. iramor waranis that

Ownership. Grantor s entitied 1 receive the Rents free ang siear of 2i AONIS, 0ANE, tens, ancumbrances, ans
claims except as disclosed to and accepted by Lender in writing

iy

Right to Assign. Grantor bas the full rgnn cowss 2 authorily 1o enter ivto tis Assigarment and © asslan and

convey the Rents 1o Lender

No Prior Ass;gﬂment farantin has nol oreviously assigned o tonveved me SMems 1o any other nerson Dy any

instrument nowIndoe

No Further Transfer. Grantor will not seli. assign, sneumber o otherwise dispose of any of Grantor's rights in
the Rents except as provided o thig »’\ssignmem:_

LENDER’S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender snall have the right 0 any time, and even fhough

n default shall have cccurred under shis Assignmant, 1o coflec! and receive the Benis. For this purpose, Lender is

hereby given and granled the followingrights, powars and authoniy:

Notice to Tenants. Lender may sénd hofices to any ang 2l lenanis of the P ‘ropely atvising them of thig
Assignment and directing all Bents 1o be paid directiv tn Lender or Lender's agent.

v, collect and receive
¢ ooamy on el lagal

nay oe necessan o

¢ other persons from

Enter the Property. Lentder may enler uponand take possession of the Hroperty;
from the fenants or from any other persens fiable therefor. aii of 1ne Renis:
procsedings necessary for ihe protection of the Praperty, nciuding such procesdi
recover possession of the Property, collect the Rents and remove any fenant or tans
the Frapesty.

Maintain the Property. Lender may enter upon the Propert/ o mairtain the Fropery ang keep the same m
repair; o pay the costs thereof and of ali services of all empiovees. inciuding thelr ecuipment, and of 2
conlinuing costs and expenses of maittaining the Property in propet renair and condition, and aiso 10 pay ai
taxes, sssessments and water utiiities, and the oremiums on fire and Gihesinsurance efectad by i ander on the
Property.

Compliance with Laws. Leréder may do any and ali things 10 execute and comply with the aws of the State of
Hiinols and also alt other laws. rules, orders, ordinances and raquirements of all dther savernmental agencies
affecting tha Proparty

Lease the Property. Lender may rent or lease the whole ar any part of the Property fnrsuch term or terms and
on such conditions as Lander may deam appropriate

Employ Agenis. Lende: may engage such agent or agenls as Lender may deern appropiiate, either in
Lander's name or in Granior's name, to rent and ; manage the Property. inciuding the coliection and applicatior
of Rents,

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deers
appropriate and may act exclisively and sclely in ( piace and stead of Grantor and 10 have alt of the powers o
{Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired to do any of Whe foregong acts or things, and the lac!
that Lender shali have periormed she or more of the & foregoing acts of things shaif not require Lender to o any
other specilic act or thing.

APPLICATION OF RENTS. Al cosis and eXPEnses ineurred Dy Lender in conpection with the Froperty shail be o
3,

Grantor's account and {ender Ay pay such costs and expenses from the Renls. Lander, in its sole discretio:
shall determine the application of any and afl Rents received by & however, any such Rents racoived by Lander
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which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN: OF SECURITY INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by ary third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grar{ors trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deidters, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Leride. or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purposzof enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement-avidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exten: as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decrze, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply wih any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure ‘o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any melated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendér diems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumb.arices and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will th3n bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymani-by Grantor. All such expenses will
hecome a part of the Indebtedness and, at Lender's option, will (A) be payab'c-on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any instaiiment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to:which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under (hisAssignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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effect (inc lud!ﬁg faliure of any collateral document o oraate 2 valid and pertected secunty mierast o fent at ary
time and for any rease

Death or Insolvency. The dissolution of Grantor's {regardiess ¢f whether glection 1o continue is made), =
member withdraws from the imited lability cormpany or anv sther wermination of Grantor's existence as a oy

business or the death of any member. the msoivency of Grartor. the appentment of o receiver for any part of
Grantor's BFOpPrff any assignment for the benefll of creditors, any type i workowtl, or the
commencernent of any oroceeding under any bankrupicy or nsolvency faws by or agsz

J'

Creditor or Forfeiture Proceedings. Commencemani ol ioreciosue o fortellure proceedings, whether iy
wdictal proceeding, sel-relp. repossession o any other method, by any creditor of Grantor or by
governmental_agency againm' the Rents or any Non"lrty securing the Indebledness  This includes a
garnishment’ ciuny of Grantor's accounts. ncluding deposit accounts, with Lender However, this Event of
Uefault shall nolasply if there s a good faith dispute by Grantor as 10 the validity or reasonableness of the claim
which 1s the basisof the creditor or torfeiture proceeding and & Gramior gves ivr,r der writlen notice of the
reditor or forfeiture pleteading and deposits with Lender r ﬂrries O & surety pond {or the r-rec'igtur ar forfaiturs
proceeding. i an amount delarmined by Lender 1 s sole dise A8 Deing an adequale reserve Or hond o
the dispute.

::: VI L?

Property Damage or Loss. The Pronsrly is o, stolen, substantially damagec, seid. or horrowed against.

Events Affecting Guarantor. Any cifirie preceding events 0cours with respect 1o any Guaranior of any o i
indebtedness or any Guarantor dies orhecorme okes or disputes the validity of, or liabifiy
under, any Guaranty of the indebledness. io-he event of i death, Lender, at 1g aptior may. bt shail "r*“i c
reguired to, permit the Guarantor's estate to ausome unconditionally the obi j under he cua

.

in & marner satistactory fo Lender, and, in doing 5o sure any Bvent of Defayl

26 nTompeten. or

1ahion

b

Adverse Change. A materai adverse change ocoweas Granfor's financial condition o0 Lander naliaves the
prospect of payment or performance of the mdeb‘erﬁ*‘\c—s* Smpaired

insecurity. Lenoer in good faith believes #self nsecurs,

Cure Provisions. it any default, other than & defaull in paymen’is curable and i Granior has nat baen given 2
rotice of a breach of the same provision of this nss;gumem within iife praceding twelve {12) months. 1t mav be
cured {and no evert of default wil have ocowrad: ¥ Grantor, after notice from Lander
gemandng cure of such dedaull; sures the defgud eatin fiftleen {15) dave, o (20 if the cure requires morg
than fifteen (15} days imm pd tely initiates sleps w Lende: deems »iLenders sole discretion 1o ha
sufficient 1o cure the defaus i and therpa‘tur continues anc completes ail reasonable and necessary sieps
sufficient to produce compiiance as 3000 as reasenablv practcal

RIGHTS AND REMEDIES ON DEFAULT. rrence of any fvent of Defaul ang ghany tme thereafter

ff [

Lender may exercise any one or more of he fol iewing rzg;; it smedies. o addition 1oy other rights o
remedies provided by law

;‘T"EI\H!"E\:; A

'-,.e
-

Accelerate Indebtedness. ionder shall have the nght al
entire Indebledness immediately due and savable noluding
required to pay.

option without notwe w0 Grantor 1o declare rae
Swhich Granor would he

Coliect Rents. iender shall nave the nght, withou! nofice o Grantor, 1o tai tihe Property and
collect the Rents, mncluding amounts pasl due and unpaid. and ap; & nm proceeds, over ang abovs
Lender's costs, againg! the Indebtedness. In furtherance of ths ght, Lender shall hew Tj‘i the rights provigde

for in the Lender's Right to Receive ang Colleat F%rﬁq Section, above  # the Rents are coliecter by Lender.

then Grantor rrevocably desgnates Lender as Grantor's s attorney-in-fact to andorse inst

.Ji]’inrtgg r’\{\plvp(i P

payment theraof i the name of Grantor and o negutiate the same and collect e nroceads Payments by
tenants or other users 1o Lendet i response 1 Lender's demand shall satisty the o ‘.uzganons ror which the
payments are made, whather or a0t any proper grounds for the demand existed, ©endo: may axerniss s rghts

]

under this subparagrapn either in perann, by agent. or through & recaiver,
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of ‘demedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an siaction to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, atter G antor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Experses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall kie entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses.Ledder incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcediant of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at tha Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, wittor limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legai enpenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to medify or vacate any automatic stay or
injunction), appeals, and any anticipated post-jucgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), strveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicabieiaw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documerits, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigninznt. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed hvihe party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2} If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assig.nment lelless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
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ther nght A waver by Lender of a provison of
Lender's night of herwise 1o demand sirict cempiiane
encar, nor any course of
s or of any of Grantor's
I under this Assignmment,

any right shail operate as a waver of such right
Assignment shall not prejudice or constituts a :
with that provision or any olher provision of Inis Assignment,  No prioe walver by
dealing between Lender and Granto:, shall constitule & waner of ’*f‘\: o "nr*erf
obiigations as to any fuiure ransactions. ‘Whenever the
the grarting of such consent by Lander in any 0 & shai “o* consgtisute ¢ i}?"xﬂ":ut!ig ansent v subseguent
instances whpre\ such consent 18 required and in alf cases such consent may be granied or withhell in e soia
discretion of Lender

IR
WavE

fa

Notices. Any notice reguired 1o e given vnder this Assignment shall be giver i wriling, and shall pe effectiva
when actually detivered, when actually recenved istefacsimiie (unless dtherwiss required by lagwi, when
deposited wit!i 3 nationally recognized oversighi courgr, o malled. when j?g osited 1 the United States mai;
as fust class, ceruiied of ugmtereo Nl postage prepad, directad to the addresses shown near ne beginning
of this Assignment. Any parly may change s address tor nolices under %.hi&:- Assignment by gwing formad
written police to thedthesnaries, specifying thit the purpose of the notice s o change e parly’s address. For
notice purposes, Grantor 'zgrees to keep Lender informed al all times of Grantor's qurrent address.  Unless
otherwise provided or requirad by taw. | Inere s more fhan one Granior any notics given by Lender to any
Girantor is deemed t0 be notice given to all Grantors

-

Powers of Altorney. inhe vanous agencies and powers of attormey conveyed on Lender under tis Assignmeni
are grarted for purposes of secunty anoymay not be revoked by Grantor untl such Yme as the same ae

renouncad by Lendear,

Severability. ! a courl of competent jurisdiciondings a\« provision of s Assignmen: o be dlegal, invalid, o
unenforceable as o any croumstance, that fimding shall not make the offending provizion dlegal, invalid,
unanforceable as 1o any othe urastance. 1f feag ml(: tha =}*~m i Eg pn svision shall be considerad modified s
that #t becomes legal, valtd and anforceabls.  IF e siiending provision cannat be so modified, # shall be
considered deleted from this Assignment.  (Uniess ut:;f;rw‘f-' e*qus:rw by faw, tre dlegality, invalidity,
unenforeaability of any rovision of this Agsignment shall noiaifect the legality. validity o enforceability of any
other provision of this Aszigrnmant

Successors and Assigns. Subiec? 1o any dmitations stated in this Assignment on transfer of Grantor's interest.
this Assignment shall be binding upon and inure 1¢ the beneft of the nartios their successors and assigns. !
ownership of the Property becomes vested in a person other than Graniod) Lender, without noline o Grantar,
may deal with Grantor's successors with reference o this Assignmenidand the Indebledness oy way vf
forbearance ¢r extension without reieasing Grantor from fhe obligations of this Assanmant o Habiity under the
indebledness.

Tiroe is of the Essence. Tune s of the essence in the performance of this Assignment

Waive Jury. All parties tc this Assignment hereby waive the right tc any jury trial in any actiown,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Granior noreby rsleases and waives ab righis
homestead exemption iaws 2f the State of fitinols as t5 all Indebtedness secured by this Assignnien:.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS 10 THE CONTHARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALE AND ON

BEHALF OF EACH AND E‘JFH FERGON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANY

INTEREST IN OR TITLE 70O THE PROPERTY SUBSEGUENT 70 THE DATE OF THIS ASSIGNMENT

i oenefits of the

DEFINITIONS. The foliowing captalized words ang terms shall nave the foliowmy meanings when used in this
Assignment. Unless specifically stated to the contrary, all references ‘o doliar amounts shiall meas umqum
tawfu: money of the United States of America  Words and terms used in the singuiar shad mclude the plural, ans

the plural shaii inciude the singuiar. as the contexi may equire Words and terms not otherwise fs*m@d ¥ s,hif;
Assignment shall have the meanings attributad to such terms in the Uniform Commearsia Cede:

2y
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Assignment. The word "Assignment’ means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with ail exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means 2019-23 N CLEVELAND LLC.
Default. The word "Default" means the Defautt set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means 2019-23 N CLEVELAND LLC.

Guarantor. < The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The woid 'Guaranty' means the guaranty from Guarantor to Lender, including without iimitation a
guaranty of all or part ¢t it.e Note.

Indebtedness. The word "InJebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note o Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions o7 the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's Oblications or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender* means The FrivateBank and Trust Company, its successors and assigns.

Note. The word "Note" means the promissory 1ote dated February 3, 2004, in the original principal amount
of $1,680,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions Tu71he promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. /The index currently is 4.000% per annum. Payments
on the Note are to be made in accordance with the icliowing payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on August/3, 2005. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of eacipaymant date, beginning March 3, 2004, with all
subsequent interest payments to be due on the same day of each non:h after that. If the index increases, the
payments tied to the index, and therefore the total amount secured nzieunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin enthe commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variajie interest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximuin'rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 4.500% pe: annum or more than the
maximum rate allowed by applicabie law.

Property. The word "Property’ means all of Grantors right, title and interest in and’tu_2ll the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, titie and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT YO RE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 3, 2004.

GRANTOR:

2019 3N$LE\(§EI AND LLC
VAN w

3N CLEVELAND LLT

DAVID |, KIPNIS LIVING TRUST. Member ¢f 2019-23 N CLEVELAND LLC

By: _ f% c"’/?'w

David 1. Kipnis;, Arustee of David !. Klpnss Living Tiust
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF\JQ At )

L ) SS
COUNTY OF /; j L« d"“"‘"’“ﬂ )
— |

= : /
On this. ;’44/ . dayof )// ‘“’)‘"_""“,7\ : /ﬂl before me, the undersigned Notary
Public, personally appeared Marc E. Devereu E mber of 2019-23 N CLEVELAND LLC; Clayton Root,
i

Member of 2019-23 N.ZLSVELAND LLC; Dav ipnis, Trustee of David I. Kipnis Living Trust, and known to
me to be members or desigrsted agents of the li |ted liability company that executed the Assignment of Rents and
acknowledged the Assignment.io be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles Of-organization or its operating agreement, for the uses and purposes therein
mentlonedr and on oath stated tha:they are authorized to execute this Assignment and in fact executed the
Asmgnmen on behalf of the limited liability company

W&/ (/ﬂ ("‘(1 Residing at

/ -
Notary Pubhc in and for the Stat7uf / \\/ ﬂdk T
/ _

-7
My commission expires £

/ {/' h 'l




