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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rtles regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which iz dsted February 12,
2004 , together with all Riders to this document.
B) "Borrower" is

Stephen J. Sokolowski and Mary 2Ann Sokolowski, @as- trustees of the
Sokolowski Family Revocable Living Trust Dated ARugust 30, 1999.

Borrower is the mortgagor under this Security Instrument.

{¥] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15”2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors anil_assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisring
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requiements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i€ the Loan does not qualify as a "federally related mortgage loan” under RESPA. 7
Q) neyecessor in Interest of Borrower” means any party that has taken title to the
Property,-wlcther or not that party has assumed Borrower’s obligations under the Note and/or
this Secuiity-Jrsument.

TRANSFER OF RVGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals,
_extensions and modificadions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this SecuriryInstrument and the Note. For this purpose, Borrower does
hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and fo the successors and assigns of MERS, the following described
property located in the
County

[Type of R :cord.ng Jurisdiction}
of Cook

[Name of Recordirg Jvrisdiction}
see attached Schedule A hereto and wade a part hereof

which currently has the address of
1005 S Home Avenue,
[Street]
Park Ridge , [llinois 60068 {"Prooer.y Address™):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prapeniy, and
all easements, appurtenances, and fixtures mow or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 B
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periedic Payments.

2/ 7unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar¢ Zu¢ under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of 2inaunts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sestion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendzi-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmiants 1f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices
of amounts to be paid under this Section.| Boitower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligatisnto pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay o’ Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. o ihe event of such waiver, Borrower shall
pay directly, when and where payable, the amounis dre for any Escrow Items for which
payment of Funds has been waived by Lender and, if Linder requires, shall furnish to Lender
receipts evidencing such payment within such time period ag Lerder may require. Borrower’s
obligation to make such payments and to provide receipts shall 1ov 21l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Cscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escr¢w ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thcix be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow Items at any time by a notice given in accordance with Section 15 aid, spon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required
under this Section 3. _

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 562339308
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fiood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification, Borrower shall
also ke responsible for the payment of any fees imposed by ihe Federal Emergency Management
Agency _in connection with the review of any flood zone determination resulting from an
objectior vy Borrower.

1'Dorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pditicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh! or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Praperty. 2gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previonslyin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigzificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ans hall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeri.

All insurance policies required by Lenozr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shal! include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additionsi Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rerjuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender,ior damage to, or destruction of, the
Property, such policy shall include a standard mortgage (lausz.and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-to.+he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrover Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o: not the underlying
insurance was required by Lender, shall be applied to restoration or repair or the-Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lesser:ed. Puring such
repair and restoration period, Lender shall have the right to hold such insurance preceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer’ rotapleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.” (cender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 562339309
ILLINOIS - Sicgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form w14 1401
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain -

priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
absidotied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proréci Lender’s interest in the Property and rights under this Security Instrument, including
protecting andfor assessing the value of the Property, and securing and/or repairing the
Property .~ | euder’s actions can include, but are not limited to: (a) paying any sums secured by a
Jien which has priority over this Security Instrument; (b) appearing in court; and (c) paving
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitec t=, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condi ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender anger this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.- These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee titie 10 k¢ Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Morgag. Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mézintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirer hy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums forJortoage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially ‘equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent e’ fie.cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigags-insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avnilable,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Misceilancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. . Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2..

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums sccured by this Security Instrument,
whether or not then/due, with the excess, if any, paid to Borrower.

In the event of a Jartial taking, destruction, or loss in value of the Property in which
the fair market value of the Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greatei thai the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se:ured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds 41 uiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Boreower.

In the event of a partial taking, destruction -5t loss in value of the Property in which
the fair market value of the Property immediately beforz ihe partial taking, destruction, or loss
in value is less than the amount of the sums secured izunediately before the partial iaking,
destruction, or loss in value, unless Borrower and Lender ofl erwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ihis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to mdke @ award to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days aficr the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocerds. either to
restoration or repair of the Property or to the sums secured by this Security Instrurier.. whether
ot not then due. "Opposing Party” means the third party that owes Borrower Misciianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilanvous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
widti bz Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouri pecessary to reduce the charge to the permitted limit; and (b) any sums aiready collected
from Buorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose te’taks-this refund by reducing the principal owed under the Note or by making a direct
payment to Bertower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without «ny prepayment charge (whether or not a prepayment charge is provided for
under the Note),~ Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitut¢ a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in w(iting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be:n-given tc Borrower when mailed by first class mail or
when actually delivered to Borrower’s‘notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender ~Borrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies’a procedure for reporting Borrower’s change
of address, then Borrower shall only report a chamgp of address through that specified
procedure. There may be only one designated notice adiess under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Jecignated another address by
notice to Borrower. Any notice in connection with this Security Iasinment shall not be deemed
1o have been given to Lender until actually received by Lender. If anj-notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securi’y Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property'is located.
All rights and obligations contained in this Security Instrument are subject to any regaizments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly ailow) the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security

Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instr:ment, and Applicable Law. There also might be one or more changes of the Loan Servicer
urielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given/written notice of the change which will state the name and address of the new Loan
Servicer, 4bz. address to which payments should be made and any other information RESPA
requires in.connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servired by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatisns' to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowet nor.Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security ins‘rument or that alleges that the other party has breached any
provision of, or any duty owed by (rezsen of, this Security Instrument, until such Borrower or
Lender has notified the other party (witi such notice given in compliance with the requirements
of Section 15) of such alleged breach and affrded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can'be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. Thewetics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the weace of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2?: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances,” zollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene,ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, (materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate t¢ hemth, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actio, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comtribute to, or otherwise triggen an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition that

LOAN NO: 562339309
ILLINOIS — Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
A 6
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until

the effective date of the cancellation or expiration of the insurance. The costs of the insurance '

may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
yiy-be more than the cost of insurance Borrower may be able to obtain on its own

R'Y. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained .n+his Security Instrument and in any Rider executed by Borrower and recorded with

(g ftbterets

Stephen J. Sckolowski, Teustee of the Sokolowski Family RevocabT et
Living Trust Trust undel frust instrument dated August 30
é9]291 follé_the benefit of stoghen J. Sokolowski and MaryAnn
okolowski.

{Seal)

[

(W\u:?u/vﬂ-’\ ;\,(}JQZ_Q, TR (Seal)
)

-Borrower
Mary Ann Sokolowski, Trustee of the Snkolowskl Family Revocable
Living Trust Trust under trust instrunent dated August 30,
%9]291 foilthe benefit of Stephen J. S0kolowski and MaryAnn
okolowski.

(Seal)

By signing below, the undersigned, Settlor(g) /oI the Sokolowsg promer

FAmily Revocable Living Trust  Trust under truestiinstrument dated
august 30, 1999, for the benefit of Stephen J. soholowski and

acknowlédges of the teras and covenants

y Ingtplm any ¥ider (¢} thereto and

4 = {Seal)
S/tepéé’n J. So]-{‘olowski(,l Tfust Settlor Borrower

’h\wAUA Gt :.) ) b.bx, 9&1/%’ A {Seal)
Mary An.ru“Skolowskl, Trust Settlor

I

LOAN NO: 562339309
Witnesses:

ILLINOIS - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.1L (0001) (Page 17 of 18)



0405547280 Page: 18 of 21

UNOFFICIAL COPY

< ‘,’ ‘SjeI WEAET I GO0 I TIO0SIND < INOVIAG
"~ L TTHE SR N RSN SO TENGS PO BTN M e R RN

,
SAndYY HorsnRaey Ay

Syt ponie pue DU G PG AL

HGE s Wiy sasodind pi

BISH O 43¢ 0 AIRIGRIOA PUR 304 UTERL ST THTLISUL PIRS 34 pasaaian pae pantis
AHEHL Y PIEpAIMOUR pur “uossad w Aep sits aw a105aG peavatde | uoums: :

Futodarog ay) o1 PAQUISGNE (SPOWRL ISOGA (STUOSIA JUIPS 34T 2 61 b o wmoly atyrrosiad

SSNBNY poher ngnin B

MOTINOG T .
T AEHIRD AGIIOY O MRS

1

JECERN

BuL g0

LRI ALRION ¢

58 S0 A0 ALNAOD

e g,

STONIUHE 4O Y AN
ENTNDUATTMONADV TV IAIAIUNT

EHE IR B LA DR o 0 Tk s« i




0405547280 Page: 19 of 21

UNOFFICIAL COPY

INTERVIVOS TRUST RIDER

THIs INTERVIVOS TRUST RIDER is made this 12th day of February ,
2004 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of even date given by Borrower to
secure a Note to

GMAC Mortgage Corporation

("Lender") of even dJate and covering the property described in the Security Instrument and
locaied at:
1005 S Home Avenue
Park Ridge, IL 60068
{Property Address]

1. Borrower is Trust. The undersigred hereby certifies to Lender that Borrower is an
intervivos trust ("Trust") and that ut'e to the Property is held by the trustec on behaif of the
Trust. If the trustee is not an individuval, 1@ has executed the Security Instrument with the
understanding that is not acting in its itdivicual capacity and that Lender in enforcing its
rights under the Security Instrument shali rot look to the assets of the trustee, in its
individual capacity, except to the extent of the Trustee’s interest in the Property.

7. Notification of Transfers and Changes. Within thi:iy davs of the occurrence of any of the
following events, Borrower shall provide written notice t) Leuder of : (a} any change in the
trustee of the Trust (whether such change is temporary or peripznient), (b) any sale, transfer,
assignment or other disposition (whether by operation of law ¢r otlierwise) of any beneficial
interest in the Trust, or {c) any change in the occupancy of the Propc iy

3. Lender’s Option to Accelerate, If, without Lender’s prior written consexi, (a) there is a
change in the trustee of the Trust, or (b) there is a sale, transfer, assignmient or other
disposition of any beneficial interest in the Trust, or (c) there is a change in the ocunpancy of
the Property, Lender may, at its option, require immediate payment in full of al' sums
secured by the Security Instrument. If Lender demands payment in full of all sums secired
by the Security Instrument, Lender shall provide the same period of notice for payment as
provided in Section 18 of the Security Instrument, and if Borrower fails to pay within such
period of time, Lender may invoke any and all remedies permitted by the Security Instrument

without further notice to or demand on Borrower.
LOAN #: 562339309
INTERVIVOS TRUST RIDER -

Page 1 of 2 233262717  Initials: LA
GMACM - CRM.0363 (0101)
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ORDER NO.: 1301 - 004334282
ESCROWNO.: 1301 . 0043342382

STREET ADDRESS: 1005 SOUTH HOME AVENUE
CITY: PARK RIDGE 2IP CODE: 60068 COUNTY: COOK
TAX NUMBER: 09-34-411-010-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 24, AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING, IN
THE HULBERT DEVONSHIRE TERRACE, A SUBDIVISION.IN THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 13, 1925 AS DOCUMZIMNT NO. 8774016, IN COOK COUNTY,
ILLINOIS.

PAYLEGAL 12/99 DG




