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MORTGAGE TO SECURE ADVANCES .
UNDER YOS2 HOME EQUITY LINE OF CREDIT AGREEMEN

NOTICE: THIS MOKTGASE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended and evtended (this "Mortgage’) is signed to secure advances under a GMAC Home
Equity Line of Credit Agreement (the "Agree nen! "); it is dated as of February 12, 2004, and is made by Stephen J. Sokolowski
and Mary Ann Sokalowski, as trustees of the Soksio wski Family Revocable Living Trust Dated August 30, 1999. who reside(s) at
1005 S Home Avenue Park Ridge, lllinois 60068 =5 mortgagor(s), who irrevocably mortgages, grants and conveys to GMAC
Mortgage Corporation, a Pennsylvania Corporation, 101 Witmer Road, Horsham, PA 19044-0963 (herein "GMAC") and the
Mortgage Electronic Registration Systems, Inc., P.0. Box 2026, Flint, M1 48501-2026 ("MERS") acting solely as nominee for
GMAC and GMAC's successors and assigns under this Mcgage, as mortgagee.

Throughout this Mortgage, "we", mys" and "our” refer to mortgagor(s) and any [llinois land trust ( "Trust”) that holds title to
the property described below. "GMAC” refers to GMAC Mortgzgs Corporation or its assigns. The "Account” refers to the
Home Equity line of credit account established by GMAC under the Agreement. "Borrower" refers to each person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Security Agreement and Collateral Assignment from Borrowers
to GMAC (if the Property is held in Trust), taken together, are called the "Credit Dozuments.” "Signer” refers to any person (other
than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage {unless mortgagcr is a Trust, in which event the Trust
conveys, mortgages and quitclaims) to MERS acting solely as a nominee for GMAC, subjct to she terms of this Mortgage, (a)
the real estate located at 1005 S Home Avenue , Park Ridge, County of Cook, State of Illinois 60f.68, more fully described in
Schedule A; (b all buildings and other structures on the property; (c) all rights we may have in_saovanad, alley, easement or
license regarding the property or in any mineral, oil, gas or water which is part of the property; (d) ali'reits.and royalties from the
property; (e) all proceeds of any insurance on the property and all refunds of premiums on such insurance; (£.all proceeds of any
taking (or threatened taking) of the property by any governmental authority ( "condemnation”); and (g) all fixtures on the property
at any time (collectively, the "Property”).

The Property includes all rights and interests which we now have or which we may acquire in the future. For example, if the
security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and
interests granted to MERS acting solely as a nominee for GMAC by this Mortgage will include the fee title that we acquire. This
Mortgage is also a Security Agreement under the Tlinois Uniform Commercial Code and we hereby grant MERS acting solely as
a nominee for GMAC a security interest in the personal praperty described in (d) through (g) above.
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Any amounts paid by GMAC under this paragraph 6, with FINANCE CHARGES at the variable rate in effect under the
Agreement, shall be paid by us upon demand. Until paid by us, such amounts are secured by this Mortgage. GMAC is not
required to incur any expense or take any action under this Mortgage and no action taken shall release us from any duty.

7. INSPECTION. Representatives of GMAC may inspect the Property from time to time. Except in an emergency, GMAC
must first give notice specifying reasonable cause for the inspection.

8. FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by law, we
agree that FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall continue to accrue at the
rates and in the manner specified in the Agreement.

9. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAC right under the Credit
Documents shall release or limit our liability, Borrower's liability, or that of our successors or Borrower's successors, nor shall any
waiver affect the lien or priority of this Mortgage. GMAC shall not be required to start proceedings against any successor or
maodify payment tztms by reason of any demand made by us or any successor.

No GMAC aci or failure to act shall waive any right under this Mortgage. All waivers must be in writing and signed by
GMAC; they shall appiy-dnly to the extent and with respect to the event specified in the writing, Obtaining insurance, or paying
taxes, other liens or charge< shall not be a waiver of GMAC's right to demand payment at once of the sums secured by this
Mortgage in the event of a defaun vnder the Credit Documents.

10. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Mortgage shall bind us
and our respective successors and pelmitod assigns for the benefit of GMAC and its successors and assigns. All agreements
made by us or any successor are joint and'severa! and may be enforced against each of us or any successor.

Any Signer who does not execute the Agreement (a} is co-signing only to encumber that person's interest in the Property and
to waive all homestead, dower, curtesy, appraise ne’it~valuation, redemption, reinstatement, stay, extension, exemption and
moratorium laws now existing or hereafter enacted, (%) 18 not personally liable under the Credit Documents, and (c) agrees that
GMAC and any Signer may modify either Credit Documen<, without consent and without modifying the interests of the rest of us
under this Mortgage.

11. NOTICES, All notices shall be in writing. Except where applicable law requires otherwise:
(a) GMAC notices shall be hand delivered or mailed by firs. zlass, registered or certified mail to the address of the
Property or to such other address specified by the addressee in a written notice piven to GMAC. Any GMAC notice shall be
considered given on the day it is deposited in the U.S. mail or is hand-delivered:
{b) Our notices shall be mailed to GMAC by first class, registered or cortified mail to the address for such notices
specified on our most recent monthly statement under the Agreement or to such other zddress specified by GMAC in a written

notice given to us. Any such notice shall be considered given on the day it is received by GM..C.

12. GOVERNING LAW. This Mortgage will be governed by federal and Illinois law. [f any-privision is invalid, illegal, or
urienforceable, this Mortgage shall be interpreted as if such provision had never been included.

13. COPIES. We shall receive copies of the Credit Documents at the time they are signed or after this Mor.gage is recorded.
14. EXERCISING REMEDIES. GMAC may exercise all of the rights and remedies provided by the Credit Documents or

law, and any of these rights and remedies may be exercised individually or jointly, once or a number of times. The parties to this
document are subject to the provision for Arbitration as set forth in the Agreement which is incorporated by reference as if set

forth at length herein.
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15. EVENTS OF DEFAULT.

(a) The events set forth in paragraph 15(b) are Events of Default if and when GMAC gives any Signer notice of default. We
agree to notify GMAC promptly upon the happening of any event that would be an Event of Default under either Credit Document
upon the giving of notice by GMAC.

(b) After giving notice of default, GMAC may end the Account and/or demand repayment at once of the Total Balance
Outstanding in any of the following events:

{i) There has been fraud or material misrepresentation by any Signer in connection with the Account;
(i) Borrowers have failed to meet the repayment terms of the Agreement for any amount outstanding; or

(iii) Any action or inaction by any Signer has adversely affected the Property or any right of GMAC in the
Property; to the <xteat permitted by law, this will include, but not be limited to, any Signer (or any legal representative or
successor of any Sigrir) agreeing to sell, transfer or assign or selling, transferring or assigning any interest in the Property, without
the prior written conseat #f GMAC.

(c) Notwithstanding any_ 1eniguage in this Mortgage to the contrary, GMAC will not give notice of default unless permitted by
applicable law and GMAC will give us any grace period, right to cure and/or reinstatement right required by applicable law. This
paragraph 15 is intended to give GMAC all rights permitted by applicable law.

16. REMEDIES. IF BORROWZAS5 DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, GMAC MAY EXERCIS™ ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RENTS; RECEIVERS, GMAC POSSESSION OF THE PROPERTY. As additional security,
we hereby assign to GMAC any rents due on the Property after an Event of Default or abandonment of the Property. In any action
to foreclose this Mortgage, GMAC shall be entitled to the aj poiniment of a receiver.

If an Event of Default occurs or we abandon the Property, GAC, without notice, may enter upon, take possession of, and
manage the Property. GMAC may then collect or sue in its own ravie for any rents due on the Property. All rents so collected
shall be applied first to payment of the reasonable costs of operation ard management of the Property (such as collection costs,
receiver's fees, bond premiums and attorneys' fees) and then to the Tatz:-Balance Outstanding. GMAC and the receiver must
account only for rents actually received.

Acts taken by GMAC under this paragraph 17 shall not cure or waive any Event of Default or invalidate any act done
pursuant to notice of default.

We will not, without the written consent of GMAC, receive or collect rent from any ieaant.on the Property more than one
month in advance. Upon an Event of Default, we will pay monthly in advance to GMAC or an'y receiver the fair and reasonabie
rental value of the Property or that part of the Property in our possession. If we fail to pay such rent.weswill vacate and surrender
the Property to GMAC or to such receiver. We may be evicted by summary proceedings.

18. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and terminatioa.of the Account, this
Mortgage shall be void and GMAC shall release this Mortgage without charge to us.

19. REQUEST FOR NOTICES, GMAC requests that copies of notices of default, sale and foreclosure from the holder of
any lien which has priority over this Mortgage be sent to GMAC at 100 Witmer Road, Horsham, PA 19044-0963.
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By signing this Mortgage, we agree 1o all of the above.

M%MM I"Y\f‘\ (i.u-t;&ﬁ?/\u—‘-) E-ac,vtkll_ﬁ Lju'u__J ‘Lﬁ\j

ggph@l 1 Sokﬂowbgki Mary Ann Sokolowski

MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR .
MORTGAGOR MORTGAGOR

MORTGAGOR -

STATE OF ILLINOIS )
COUNTY OF } ss.

I, the undersigned, a Notary Public in and for said Courty, ‘n the State aforesaid, DO HEREBY CERTIFY that Stephen J.
Sokolowski and Mary Ann Sokolowski, as trustees of the Sckolowski Family Revocable Living Trust Dated August 30,
1999.personally known to me to be the same person(s) whose-nanne(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that tfgg signed; sedled and delivered the said instrument as the( free and
voluntary act, for the uses and purposes therein set forth, including the r<ieise and waiver of the right of homestead.

Given under my hand and official seal this lo— day of 3)?/{%%41 '67 }"()04 ,

9 /
(/ f \Q,{/(A’U, AL (,17/2/(;\;’ SSpPP

i » e P ey
Nolry Pubhe =0 SEFICIAL SEAL
CHERYL WELSH
Notary Public, State of Hincis 3
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Schedule A

See attached Schedule A hereto and made a part hereof

Tax 1D Number: 09-34-411-010

Known as: 1005 S Home Avenue , Park Ridge, [ilinois 60068
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STREET ADDRESS: 1005 SOUTH HOME AVENUE
CITY: PARK RIDGE ZIP CODE: 60068
TAX NUMBER: 05-34-411-010-0000

LEGAL DESCRIPTION:

ORDER NO.: 1301 - 004334282
ESCROWNO.: 1301 . 004334282

COUNTY: COOK

LOT 15 IN BLOCK 24, AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING, IN
THE HULBERT DEVONSHIRE TERRACE, A SUBDIV ISIDN IN THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIR® ERINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 13, 1925 AS DGOUMENT NO. 8774016, IN COOK COUNTY,

ILLINOIS.

PAYLEGAL 12/99 DG



