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THIS MORTGAGE (*Security Instrément”) is givenon  /~ Decambey 12, 1994 . The morigagor is
LUIB HORCABITAE, DIVORCED

("Borrower™), This Sccurity lnstniment is given 1o
LONG GROVE MORTGAGE BANCORP, INC.

which is organized nnd cxisting under the taws of  yp gPATE 0F  ILLINOIS , and whose

pddress i 4150 N. ROUTE 83, SUITE 207, LONG GROVE, iLLNOIS 60047
("“zander”}. Borrower owes Lender the principal sum of

one Hundred Thousand and nNo/100«---v-mvmm-ovosscucruinuammoonnen o

Hotlars (U.5. § 100, 000, OO J.
This debt is evidenced by Borrower's nowe dated the same date as this Sccuviiy Instrument ("Note™), which provides for
monthly peyments, with the full debt, if not paid earlier, due and payable on ganuary 1. 2005 .
This Segurity (rstrument secures 1o Lender: () the repayment of the debl cvidenced by iﬁ¢ Nuie, with interest, and all rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interes, advanced under puragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenuits and agrecments under this

Security Enstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conrey 0. Lender the following
County, lilinois:

Gt otz

doscribed property located in COOR
/7 LOT 867 (EXCEPT THE NORTH 14.91 PEET THERBOF) {MEASURED AT RIGHT ANGLLH TO
THE NORTH LIME OF LOT 567), ALL OF LOT 568 AND THE NORTH 4.73 FERT (MEASURED <
AT RIGHT ANGLES TO THE NORTH LINE OF LOT 568) OF LOT 569 IN KRENN AND DATO'S N
DEMPETER STREET L TERMINAL SUEDIVISION OF PART OF THE NORTHWEST 1/4 OF THE C
NOKTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EARST OF THE THIRD ?'I
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS. E_"
p
(o)
V'PIN 10-21-110-025-0000 ’ ) y
which has the address of /8641 HARMS ROAD EKOKIE (Sureat, Chy],

Hlinois 600 {Zip Code) (“Property Addeess”),

77
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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'thi.CJScclariey Instrument, Lendes may give Borrower o notice identifying (ke lien. Borrower shall satisfy the lien or take one or
more of the actions set Torth above within 10 days of the glving of notice,

8. Huzird or Propeety Insurnnee. Borrower shall keep the Improvements now existing or hereafier erecied on the
Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazwds, including
flackls of flooding, fos which Lender requires tnstrance. This insurance shil) be maintained in the amounts and for te periods
that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval
which shall rot be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
gption, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clanse. 1ender
shal} buve the right 10 hold e policien and renewals. If Lender requires, Borcower shadl prompily give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice o the insurasice carricr and Lender.
Lender tmay make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property dumaged, ifite restoration or repair is cconomically feasible and Lender's security is nol fessened, 11 the restoration or

repair is not econcmically (easible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums (S

secured by this Securily -instmment, whether or not thea e, with any excess paid 10 Borrower. Il Borrower sbundons the
Property, or does not answzewithin 30 days o sotice from Lepder that the insurance carrier has offered (o setle n chiim, then
Lender may colleet the insurzice proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
seenred by this Security Instrunierd, »vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower cdherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave of the montnly payments referred to in paragraphs | and 2 or change the amount of the puyments. [f
under paragraph 21 the Property is acquirsa by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage 1o the Property prior 1o the acquisition shail pass to Lender w the extent of the suins secured by this Sceurity Instrument

[tnmediately prior to the acquisition.
6, Occupuney, Preservation, Malntenance wd Pzotection of the Property; Borrower's Lo Application; Leascholds,

i
c.
'
W

¢
pa
[

Borrower shall occupy, establish, and use the Property-zs Sorrower's principal residence within sixty days after the exccution of -

this Securily Instrument and shall continue to accupy the Prapeny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonahly withheld, or unless
exienuating circumstances exist which are beyond Borrower's contral, Borrower shall not desiroy, damage o impuir the
Property, allow the Propenty to deteriorale, or commil waste on tie Property, Borrower shalt be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s pood fuith judgrent could result in forfeinre of the
Property or otherwise materially impair the lien created by this Security List'umeni or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing (e actiza or proceeding fo be dismissed with & ruling
that, In Lender's good faith determination, precludes forleilre of the Borroveer's falerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security taterest. Borrower shall afso be in default if
Borrower, during the toan application process, gave materially false or inaccurate infornation or statements 1o Lender {or failed
1o provide Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as n principal residence: if this Security Insteament is on n
leaschold, Barrower shall comply with all the provisions of the Jease, If Borrower acquires fec titte to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing. .

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and-agieements contained in
this Security Instrument, or there is « legal proceeding that may significantly affect Lender's rights in the Vroperty (such as a
proceeding in bankruplcy, probise, for condemnation or forfeiture or 1 enforce laws or regulations), then (wvder may do and
pay for whatever is necessary to prolect the vafue of the Property and Lender's rights in the Property. Lender's nclions may
include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Leader does nol have Io do so.

Any amounis disbursed by Lender under this paragraph 7 shall become sdditions) debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from he
date of disbursement al the Note rate and shall be payable, with interest, upon notice {rom Lender to Botrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the ioan sccured by this Security
Inswrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, fur any ceason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

Form 3014 9/80
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice pravided for in this
Securily Instrument shall be deemed to liave been given to Borrawer or Lender when given as provided in this paragraph.

IS, Governing Luw; Severnblfity. This Security Instrument shall be governed by federal law and the law ol the
Jurisdiction in which the Property Is located. In the event that any provision or cimse of this Sccu,ay Instrument or the Note
conflicis with applicable law, such coplligt shull not affect other provisions of this Security Instnanent or the Note whicl can be
glven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
10 be severable.

16, Borrewer's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17, Transfer of the Property or a Beneflcin) Imerest in Borrower. If all or any part of the Property or any inerest in it
is xofd or tramsferred (or i1 » beneficial interest in Borrower is sold or transferred and Borrower 18 not a nitural person) without
Lender's prior written consent, Lender may, o its option, require immediate payment in full of wll sums secured by this
Security Instrument. However, this option shall not be exercined by Lender If excrcise is prohibited by federa) law ws of the dute
of this Secyrity [nsirument,

{f Lender exe ciyes this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not &
less than 3D days frori-the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this oa
Security Instrument. 1fBorrower fails (o pay these sums prior 1o the expiraion of this period, Lender may invoke any remedics -
permitted by this Securityansioument without further notice or demand on Borrower. %

18, Barrower's Righ( io Relustate, If Borrower meets cerinin conditions, Borrower xhall have the right to have 's
enforcement of this Security Isipzeent discontinued st any time prior 10 the carlier of: () 5 days (or such other period as ¢
applicable law may specify for reibsiatement) before sale of the Property pursuant to any power of sale contained in this E:
Securlly Instrument; or (b) entry of a juigtaent enforcing this Sccurity Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due ander this Security Instriment and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenants or ggrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt no1 Himiled 1o, reasonable attorncye’ ises; and {d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's vipits in the Property and Borrower's obligation ta pay the sumns secured by
this Security Instrament shall continue unchanged. f/aon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if pu-ucceleration had occurred. However, this right 1o reinstate shall
nat apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or » pariial interest in the Note (together with this Sccucity
[nsirument) may be sold one or more times without prior notice to Loriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nete snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unyelated (o a sale of the Note. 1T thizr. it a change of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 above dmd apziivable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice witl also comain any other
information required by applicabie faw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, vic, disposal, storage, or retease ol any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are generally recognized 1o be appropriate to normal
residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢t Environmemal Law
of which Borrower has actual knowledge. [t Borrower learns, or is notified by any governmental or regulaey autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Dammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ad lows of the jurisdiction where the Property is Tocated that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows.
21. Acceleration; Reraedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but ot prior to acceleration under parugraph 17 unless
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