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S ASSIGNMENT OF RENTS /ﬂ/

o)
f/‘)
THIS ASSIGNMENT CF_ENTS IS DATED DECEMBER 1, 1904, betweon Edward F. Kloubec, a bachelor, whoae

address {8 101 South Eim Cireet, Morthinke, IL 80164 (referred to below as "Grantor"); and First Colonial
Bank/Norlhlake, whose addresr (s 26 Wesal North Avenue, Northiake, IL 80164 (referred 1o below as "Lender”).

ASSIGNMENT. For valuable coneigoration, Granior aseigns and conveys o Lender all of Grantor's right, tHle,
and interesl in and lo the Renla fruin the following deacribed Properly loceled in Cook County, Stale of inols:

LOTS 35 AND 40 IN BLOCK 13 ii-H:0. STONE'S NORTHLAKE ADDITION, BEING A SUBDIVISION OF ALL
THAT PART OF THE NORTHEAST /4 CF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING +RTH OF WHAT 1S COMMONLY KNOWN AS LAKE STREET IN
THE TOWN OF PROVISO (EXCEPTING THAT MART LYING ALONG THE WEST LINE OF SAID PREMISES
CONVEYED TO THE CHICAGO AND NORTH\WVESTERN RAILROAD) IN COOK COUNTY, ILLINOIS.

The Real Properly or ite addresa is commonly known &a 401 S, Elm Street, Northiake, L. 80164, The Real Proporty
tax identfication numbar is 16-06-212-0Q02-0000 AND 15~06-212-001-000(,
DEFIMITIONS. The tallowing words shal! have Ihe following meanings when used ' lils Asgignment, Torms nal otherwise defined In this Assignment
shall have the moanings allfbuted 1o such lormg In the Uniterm Commatalal Code /A reforonces 10 dollar amounts shall mean amounts In lowtul
mongy ol tha Unitod States of Americn
Assignment, The word "Assignmenl® means this Assignmenl ol Renls bolween Crodtor and Lender, and Includas wilhoul limitalion all
assignmanty and secunly interest provisions aiaking to tha Renls,
£xisling Indebtedness. Tho words "Exising indebladnuss” mean an exialing cbiigation which may be secured by this Assigrmant to Northwos!

Foderil § & L o Chieago described us:  Morlgogo Loan dated Aprl 15, 1976, The exiBling obiigalion has @ ourrent piincipal balanca of
approanglply $12,500.00 and 15 10 the grginal p.inclpel amount of $28,000.00. The cbiigation has thy lodowing payment lerms: $388 manihly.

Evanl of Defeull. The words "Evenl of Delaull” mean and include any of the Events of Default sat forl’i De'ow In tha section lllad "Evenls of
Datoult.*
Qrantor. The word "Grantor” means Edward F. Kloubec.

indehiedness. Tre word "indebladness” menns all principal and interos! pavable under the Nola and any amou)ls ‘axperded or advanced by
Lender o discharge obligations of Grantor or expansas incuried by Lander to enforce obligations of Granlor under 1ni. A signment, togelhier wilh

interps! on such amounts as provided in this Assignman,
Lander. The word "Lencer” menns Fusi Coionlal Bank/Noiihlaka, ils successors and assigns.
Note. Ths word "Nola” maans ihe promissory hole o credil agreement dated Doecembar 3, 1884, In the orlginal principal amount of
$100,000.00 nom Grantor lo Lender, together with alt ranewals of, exlenslons of, modilicallens of, refinancings of, consolidations of, and
suizstiulions for the pronussory note or agreement. The Interas! rate on Ihe Note is 8.000%.
Properly. The word "Propoerty” means the real propary, and all imp:ovemanls theraon, descrbed abave in Ihe "Assignmani® saction.
Real Properly. The words “Roal Property” maan the property, Interesls and rights describad above in the "Property Definllion” saction.
Aelaled Documenis. Tho wards “Helntod Documents” mean and Includa without fimilation all promigsory noles, credi! agreemenis, loan
ngrovments, guaranlios, seeurity agreoments, morlgages, deeds of lrust, and ali other instruments, agreemants and documants, whether now ar
harnaltar aisting, oxaculed in conmechion with tho Indebledness.
Renls. The word "Fonls™ means all renis, revenuss, income, issues, and profis from the Proporly, whelher dua now of laler, including withoul
limftalion all Renls trom all loases described on any exhibll allached to this Assignment.
THIS ASSICNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ABBIGNMENT 15 GIVEN AND ACCEPTED ON
THE FOLLOWING TEAMS:

PAYMENT AND PERFOAMANCE. Excepl os otherwise provided in this Assignment, Granlor shall pay lo Lender all amounts secured by Ihis
Assignment as they bocoma due, and shatt strclly porform gl of Giantor's obligalions under this Assignmanl. Unless and unllt Lender exarcises s right
lo eollec! the Rents us provided below and 50 long as lhere is no delfaull under this Assignmenl, Granlor may remain in possassian and conbrol of and
operale aad nanuge tho Property and coliect the Renlg, provided that The granting of the right fo cellect the Rents shail nol constitute Lendar's consenl

lo the use of cash colinlare! in 8 bankruplcy procesding.
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GRANTOR'S FEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspoct 1o the Ronts, Grantor 1apresonts and
warranis o Lander that
Ownership, Grantar Is salitied 1o receive the Rents free and claar of gll righls, loans, lians, encumbiancas, and tlams excent at disclosed (o and
accepled by Lander In writing.
Righi to Assign. Grantor has the fuli right, power, and authority to anler info Ihis Assignment and 16 assign and convey the Renls lo Lendor,
No Prior Asslgnmen). Grantor has nof previously assigned or conveyed the Rants fo uny ofher perscn by any instrutnanl now in force.
No Further Transter. Grantor witl not sell, assign, sncumber, of otharwise dispose ot any of Granter's rights in the Rants axcapl as provided in
this Agreamant,

LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have Iha right af any Hme, and aven though no default shall have occurrad under this
Asslgnmant, 1o collect and receive tha Renis. For this purpose, Lender i8 hereby given and granlad the lollowing righls, powers and authoily:

Notice 1o Tenants, Lender may sand notices to any and all lananis of the Property advising tham of this Assignmert and duectng all Rents 1o be
patd directly 1o Landar or Lender's agent,

Enter {he Property. Lander may entar upon and take possession of the Proparty; demand, collec! and recaive fram the lenanls oi fram any olher
parsons fiabls theialor, all of the Rants; instiule and carry on all fagal praceadinge nacossary for the proleciion of the Prapaity, including <uch
proceadings as may ba necessary 10 racover possession of the Property; coilect the Renls and rempve any lenant of fenants o cther pesnim
fiom the Propetty.

Malntain the Property. Lo may antar upon the Propsrty lo mainiain the Propedty and keep the samaom tapa; 1o pay (e conte thaeet ang o
all sarvicas of a¥ employee:;ircivding thelr aquinment, and of all continuing cosls and expensas ol maintaining the Prapany m proper 1opdi arrd
condiffon, and aisg io pay 8 laxe: assessmanis and water uliiies, and Ihe pramiums on fita and othar insurance aftacted by iender on the
Propery.,

Compliance whh Laws. Lender ma,-uc any and aff things to exaculs and comply with (he laws of the Slate of Jhineis and also afi ofhet fawe,
rules, orders, ordinances and requiramants ui all olher governmantal agancies affeching the Proparty.

Lease the Property. Lander may renl or iaave the whole or any part of the Proporty for such term or larms and on such conaifions as Lender
may daem Bppiaprigle.

Employ Agenls. Lender may angage such agani-o 2ganls 8s Lander may deem approprials, either 1n Lender's aame o in Granlors marme o
rent and manage the Property, including the celfectior. ard.2oplicalion of Rents.

Other Acts. Lender may do all such other things and acie-wit respacl 1o fhe Propaity as Lerder may deem apptopnate and may art eeciue ity
and solely Ir the place and stead of Grantor and iq have all Uf ihe powars of Grantor for the purposas slaled above.

No Requiremant 1o Act. Lendar shall not be required te do any (t the foregoing acls of things, and Ihe facl thal Lenger shakl hdve portonmes toe
or more o! the loregoing acts or Ihings shalt nat raquira Lendsr to s-ary-aiher specific act or thing.

APPLICATION OF RENTS. All costs and axpensas incurted by Lander (n conrachon with 1he Properly shall be for Graniar's account and Linder imay
pay such cosls and expanses rom (he Rents. Lender, In ils scle discrelion.shu! delarmine the appicalion of any and afl Rents receved by It
rowever, ay such Fenis racalvad by Lender which are not applied to such cosls ans 1 panses shall ba applied \o the indebledness. All expanditres
made by Lander undar this Assignment and naf reimbursed frem the Rents shall becoma a part of the Indebtedness secured by !his Assignment. ang
shall be payable on demand, with Interes! al tha Nole rata from date of expendiiure unt jaid.

FULL PERFORMANCE. If Granior pays all of (he indablednass whan dug and otherwise pe forms all the obligations impesed upon Giantor under s
Assignmant, the Note, and the Relatnd Documents, Lender shelt execute and dallver ta Granicr < sullable salisfaction of this Assignment and sutabie
slataments of termination of any financing statement on file avidencing Lendar's security intarest in 'ha Renls and the Propenty. Any terminalion fep
required by law shall he pald by Granlor, if psrmitied by applicable law.

EXPENDITURES 8Y LENDER. It Grantor fails to comply with any provision of this Assignment, (wlutling any oblgalion o mamtain Exasting
Indabladness in good standing as required below, or it any actlon or proceeding ts commanced fhal woula niataniafty allec! Landers irlerasls i lha
Broperty, Lender on Grantor’s behall may, bui shal nol be required lo, laks any action thal Lendar deofis appicoriate. Any amount that Lendor
sxpends In so doing will bear injerest al the rale charged under tha Note from the date incurred or pald by Lende o lhe dafa of repayment by Giantor
All such gxpenses, at Lander’s option, will (&) be payable on demand, (b) be addad to the balance of the Nele zad ce.apporiioned amang and ho
payable wik any insialimant paymenis to become due during either (i} the lerm of any rppiicable insuwrance policy o1 (7} the remaining ferm of the
Nole, or {(c) be treated as a balloon payment which wil be due and payaiie 8! the Note's mafurity. This Assignment alsd »ansacute payment of ihase
amounie. The rights provided for In this paragraph shall be in addition lo any other fighls or any remedies te which Lande.mai-be enlillad on accoun
of the dafeult. Any such acllon by Lendsr shall nol be consirued as curing the dafaull so as o bar Lender from any remecy 18l 1l olherwse wouid
hava had,

DEFAULT. Each of the followlng, al the oplion of Landar, shall constitule an avent of defaull ("Even! of Oefaull”) under this Assighment:

Defautl on Indebisdneass, Faijura of Granior to make any paymen! whan due on the indebledness.
Complisnce Default. Fallurs to comply with any other lerm, obligation, covenant or condition contained in this Asagnment, tha Nota of in any o
{he Ralated Documents.

False Slatements. Any warranty, representalion or statement made or furnished to Lender by or on bekait of Granior under [ Assignment. the
Nola of the Retaled Documents i false ar misisading in any maleral respect, aither now or a! the ime made or furnished.

Other Detaults. Faiiure of Grantor o comply with any term, obligation, covananl, or condifion containad 1n any other agreamant helween Graoto
and Lendar.

Dealh of (nsoivency. The dealh of Grantor, the Insolvency of Granlor, the appoiniment ot & receivar for any part of Graninr's piopenly, any
assignment lor the benefit of creditors, any lypa of cradiior workout, or the commencement of any proceeding under any bankiupICy o nsolvency
laws by or against Grantor.

Foreclosura, Forfeiture, ele. Commaencemant of foreclusure or forfaiture procesdings, whelher by judicial procegding, seli-heip, repossession o
any other method, by any creditor of Granlor or by any governmantal agency aginst any of ihe Proparty. Howaver, tiis subsaction shall nal apply
In the avent of a good faith cispute by Grantor as Ip the validity or reasonablaness of the claim which is the basis of the foraclosure of toreimture
proceeding, provided \hat Granfor gives Lender wntan nobice of such claim and furnishes reserves or & surely bend lon the claim satistactory 1o
Lender.

Events AHiecting Guarantor, Any of the praceding evenis occurs with respect to any Guaranior of any of the Indebledness or such Guasantor
dies or becomes Incompelent.
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Exisling Indebtedness. A delaull shall ocour under any Exisling Indebladness or under any Instrument on the Property securing any Existing
Indublednoss, or commoncomont al any swl or othor aclion to foreciose any existing lien an \he Property.

RIGKTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evon of Delaull ang at any lime therealer, Lander may oxorcise any ono of
more of the following righls and romedies, In addilion lo any olhar righit or ramadias provided by law:

Accalerale Indebtodness. Lendar shall have Ihe dAghl al Ils pption withoul notica to Grantor 1o doclare the enlirg Indabledness immediately due
and puyable, ingluding any prepayment penally which Grantor would be required lo pay.

Colleci Rents. Lander shall have the righl, withou! notice io Grantgr, to take passassion ol the Propsrly and colliec! the Rents, including amounls
post dues and unpeid, and apply the net procends, over and abova Lander's cosls, agalngl the indeliedness. In turtherance of this righl, Lander
may rotuire any tanant or othar usor of tho Proporty lo make paymants of ran! or use fees direolly 1o Lender, 1f the Renia are coliocted by Laendar,
than Granter lonvocobly desynmos Lande as Granler's atlornay-in-taet lo endorse inslrumonds recalved In paymont thuteol In the namu ol
Criintor and 1o nogoliate the sarmo and vollect tha procesds, Paymanls by lenanls or other usars 10 Lander In rospotise to Lendor's domand shall
sotsly thy obilgalions for which tha paymonls wro madp, wholhor or nol any prapor grounds e Iha domand existed. Lendor may oxacisy Hs
nighls ynder Bas subpatagroph vithor i porsan, by agom, of through 8 recelver,

Morignpes In Prappssion. Londer shall have the right tc be placad us morlgagee In possession of 10 have a recelvar nppointed fo tiko
possussiot ol 2onor poy purt of tha Propety, with tha power to pretect and prasorve the Property, 1o operale the Proparly proceding Inteclosuie or
ante, U Jo colloct s Ronts from the Property and apply lhe proceads, over and above the gos! of the recelvership, ngnine! tha Indeblodriess,
The moiyague In‘pessssion of juculved may sarva withoul band If permiliod by law. Lender's right to the appoiniment of & receiver shall vxis!
whathar or not the aprae valuo of the Properly pxconds the Indebladnesa by & subslantiai amount. Employment by Lender shall nol disqualily

A poraon lrom sarving 1o o anaive,
Other Remedias. Lander shai Fave all othar righls and remaedies providad In inis Assignmant or 1he Nolo or by law.

Walver: Eloction of Remadies. A 'vaiver by any party of & breach of a pravision of this Assignmonl shall not conslilute o walver of or prejudice
the parly's rights otherwise to doms«w sirict complianco with thal provisien or any olher provision, Eleclion by Lender 1o pursue any remady shal
not axglude pursuit of uny other remady, and an oleclion lo make pxpendilures of lake aclion 1o parform an oblipation of Granlar undpr this
Agsignmont alter fwilure of Grantor fo pavieri Chiall not affect Londer's rght te declie o deloull and exercise s romadiea undor This Assignmant.

Allorngys' Fees; Expenges. I Londor nshiv’os woy sull or aclion o enforce any of the lormg of this Assignment, Landet shall bu anlilied lo
recovo! atlornays fgus al 1na) and oa any appod). ‘Whethor or not any counl action is Invoived, all reasonable axpansas lncunted by Lender thal in
Lendor's opimon arp nocessary al uny e lor the prolicion of its inlerast or Ihe enforcement of ils rights shall become a part of the Indebladrniess
payabla on damand and shall bear inlgrast from the Jaia of expendifure until rapaid af the Nole rate. Expenses covarad by ths paragraph
inzlude, withoul limitation, hewaves subjec! to any limits.wicar applicabla law, Lendger's altorneys’ lees and Lender’s logal exponses whelher or not
lhere 15 B lawsuil, incluging altorneys’ feas for bitnkrupicy proceedings (Including alfarls lo modity or vacate any aviomatic stay or Injunclion),
uppeals and any anticigated post-judgment gollection services, *ie vost ol searching records, oblaining e reports (including loreclosure reports),
surveyors' reporls, and appraisal teos, and lille insurance, to vhe oxlen! pernnilled by applicable low, Grantor also will pay any court costs, in
addition lo all other sums provided by law.
MISCELLANEOUS PROVISIONS. The lollowing miscellanacus provisions a’e p/par of This Assignment:

Amendments. This Assigninant, logother with any Retated Documents, copsit:des the enlira underslanding and agreement of the parlles as 1o
Ihe-malteis set forth In tris Assignment. No alieralion of or amendmant 1o thir A aignmant shall be elfeclive unlesa givan in wriling and signed by
tha parly or partios soughl {¢ be chargad or bound by the alleralion or amendmv =,

Applicable Law. This Assigrineni has been delivered 10 Lender and accepied b Lendar in the Sinte of liiinols. This Asaignment shall be
governed by and construed in accordance wilh the [aws of the Slale of lilinots,

No Modification. Gianlor shall no! gnler into any agroamant wilh the hoider of any mor.ays: deed of lrus, or olher securily agreemenl which
has priciily over ths Agsignment by which lhal agroement is modifled, amended, exlended, £ renewed without the prior writfen conseni o
Lendar. Grantor shall nesthen rogues! nor gecepl any future advancos undar any such security agioamant withoul tha prior wriltlen conseni ol

Lander.

Severabilily. 1t a court of competen! jurlsdiction finds any provision of this Assignmenl 1o be invalid or \'nenforcauble ns to any porson of
circumsiance, such finding shall not render thal provision Invalid or unanlorceable ds lo any other parsen. or rifcumslances. If feasible, any such
oMenging provision shall be deemed fo ba modifiad (o be within the miis of enfosceabliily or valldity; howaver, | (he altanding proviston cannol be
50 modiad, it shall ba stnckan and all other provisions 3l 1his Assignmant In ail olher respects shall remain valid apJ enlorcenble,

Successors and Assigns, Subjact lo the limilalions stated in fhis Assignment on franster of Granlor's Intares!, ihis Arsignment shall be binding
upon and inure to the banaht of tha pariias, thelr successors and assigns, 1 ownarship of the Properly becomes viaind in a person olhar than
Grantar, Lender, withow! notice lo Granior, may deal with Granlor's successors with relerence 10 this Assignmen! and 1he Indeblednoss by way of
forbearance o exienslon wilhoul reioasing Geanlor Irom the obligafions of 1hia Assignmant or labliity under Ihe indebledness.

Time is of the Essence. Tima s of the assence in the parformanca of this Assignment.
Walver of Homestead Exemplion. Grantor haroby releases and waives all righls ang benefils of Iha homeslead examplian laws of tha Stala of
inois as 1o all Indabledness sacurad by this Assignmenl.
Waivers and Consanis. Londer shall nol bo deamed to have walved uny rights under this Assignment {or undar the Ralalad Documents) uniass
such waiver is 1n writing and signpd by Lender. No delay or omission on the part of Lander In exercising any right ghall operale as a8 walver of
such right of any othor nghl, A waivar by any party of a provision of fhis Assignment shak nol constitule a walver of or prejudics Ihe parly's right
otherwise |0 demand stigt compliance with thal provision or any olher provision, No prior waiver by Lender, nor any coursa 2i dealing betwosn
Londer and Granlor, shall constifule & walver of any of Lender's righte or any of Granlor's obligalions a3 1o any Nulure ransaclions. Whenever
consent by Lender is reguired in ihis Assignment, the granting of such consent by Lander In any instance shall nol consfituta continuing consant lo
subsaquent instances whete such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENYS, AND GRANTOR AGREES TO IT8

TERMS,

s

dward F, Kloubgc
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INDIVIDUAL ACKNOWLEDGMENT

,T'L
f

STATEOF __ - }
/s L ) 88
COUNTY OF o & |

On this day before ma, Ihe undersigned Notary Public, personally appeared Edward F. Kloubec, & bacheior, 1o ma known lo be the indidual
descricad in and who execuled the Assignment of Rents, and acknowladged that he or she signed the Assignment as his or her free and volunlarv ast
and dead, for the uses and purposes thedein menlioned. \ i i ‘
Glven undey my nandz(dq{ﬂ al /pl/thls L*--J day ol ﬁ;;%;ﬂhg,\ I 1 A L/
In . " - 4
L F i 3 T
),I_.L‘g_ ﬂ..u(_iﬂ T

BY;_.._:.;. '&L{fﬁ ______ s Resldlng at i J!J:)‘l f._a ,‘._‘ ['/“'fw’)

Notary Public [n and f rthe State of ; My commisslon expires

(ASCATRO, (eg. 17 5 Prt & T.M. 0. Vor 2,178 [£) 1984 OFI ProServigas, |
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