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Equity Credit Line 205340 Mortgage
THIS MORTAAGE (*Security Instrument”} is givan on DECEMBER 14 , 1924 . The morgagor

V)
Y.

N
Oy

Is _RONALD L, RVOD AND LQUISE §. RUDU ¢ K13 WIFED

This Security Instrumaent Is given 1o _The Firpt NHatianal Rank of chicage.

which s 8 Natienal Bank_ organized and existing underthe (aws of the Unlted Btatas of mwrlca
whoso nddress o _Qne First National Plaza__ Chleaad ., (Mnols 80620 (Lender). Borrowor owos
Lender the maximum principal sum of . THIRTY~-EIGHT THOQUIOAND AND NOJIQO .
Dallare (U.5. % - 28,000.00 ), or the aggrogalp unpald amount of ull loans and any disbursements mado
by Lendor purauant to that cortaln Equity Crodit Lino Agreomont of evon date horawith axeculed by Borrawor
{rAgreement™}, whichever Is lesa. The Agraement ls harcby incorporated In this Socurity instrumuont by roteronce.
Thia dabt s evidenced by the Agreument which Agreement provides for monthly intereat paymaenta, with the fufl
debt, If not pai) earlier, due and payable five yeara from the Isste Oata (as dofined In the Agreemont}. Tho Lendor
will providae the Borrower with a final payment notice at leust 80 days before the linal payment must be made. Tho
Agreement provides that loans may be made from time to time during the Draw Pearlod (as deflned in the
Agraement).” the Draw Petiod may be extended by Lendor In lis sole diacretion, but In no event later than 20
yearg from tha rate hareof. Al future loans will have the same llen priotily as the original foan. This Securlty
Instrument secures 1o Lender: (a) the repayment of tha debst evidenced by the Agresment, Including alt principal,
Interest, and olf.er.charges as provided for In the Agreement, and aff renewals, extensions and modifications; (1)}
the payment of ai* att.ar sums, with Interest, advanced under paragraph 6 of this Securily Instrument 1o protect
the secutity of this Secur'ty instrument; and (¢} the performance of Borrower's covenants and agreements undor
this Securlty Instrumerit art the Agreoment and all renowals, extensions and modifications thercol, all of the
loregoing not 10 excesd tvicy the maximum principal sum stated above. For this purpose, Borrower doas heraby

mortgage, grant and conve, 1o Lender the lollowing described property located in ___CoOK County,

Winals:
THE NORTH 33.04 FEET { AB MAEASURED ON THE EAST AND WEBT LINES
THEREOF) OF LOT 1 IN RUDD-BOFG \JARNER SUBDIVISION BEING A

SUBDIVISION OF PART OF THE W.'ST HALF OF THE SOUTHEAST QUARTER OF
SECTION 19, TOWNSHIF 41 NORTH,  "nNGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN THE CITY OF DEB PLAYARSH,

— ("Borrowm‘).

PERT~01. RECORDING - 'Y

7.60

TH0001  TRAN. 6532 .12/19/94 12 36160

#4408 # ¢ N—0O4 0558
COOK. COUNTY RECORDER

.

Parmanent Tax Noi: 09-19-404-023, , ,
which has the address of 1400 OXFORD Rp DES PLAINES- 1L 600.8

("Prapeny Address"}.

TOGETHER WITH all the Improvemaents now or herealter erocted on the propnty, and all easements, rights,
appurienances, rents, royaitles, mineral, oil and gas rigits and proilts, claima’ or demands with respect 1o
insurance, any and all awards made for the taking by eminent domaln, waler rights an's stock and all fixtures now
or hervaltar a part of the property. Al replacements and additions shall aiso be.covned by this Security
Instrument. All of the foregoling is refarred 1o in this Sacurlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower |s lawfully seised of the astate hareby conveyed anc-has the right to
mortgage, grant and canvey the Property and that the Property ls unencumbered, except for ‘aicumbrances of
record. Borrower warranis and will delend generslly the title 10 the Praperty against all clabims and demands,
subject 10 any encumbrances of record. There is a prior morigage from Borrower o
GHICAGO dated . 12/16/93 and recorded as documant number.23-070410

COVENANTS, Boarrower anct Landar covanant and agres as follows:
1. Payment of Principal and Intarest. Borrowar shall promptly pay when due the principal of and intarest on

tha debt evidenced by the Agreemant,
2. Application of Payments. All payments recelved by Lender shall te applied first to interest, then to other

charges, and then tg principal.
3. Charges; Liens. Borrowar shall pay ail taxes, assessmenls, charges, finps, and impositions attributable to
the Property, and lsasehold payments or ground rents, Il any. Upon Lender's requast, Borrower shall prompliy
furnish to Lender al! naotices ol amounts 1o be paid under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewar
chargss, licanse fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrower may, In good falth and wilh due diligence, conlest the
valldity or amount of any such taxes or assessments, provided thas {a) Borrower shall nollfy Lender in writing of the
intanlion of Borrowar to contest the same before any tax or assessmen! has been incraasad by any interast,
penaltios or costs, (b} Borrower shall first make all contested payments, under protest if Borrower dasires, unlass
such contest shall auspend the collection therao!, (c) neither the; Property nor any pait thereof or intersst thereln are
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18. Privr Moripage,  Borrower shall not be indefault of any provision of any prior mortgage.

19. Acceleration;  Remedices, Lender shal! give notice o Borrower  prior 10 accelerabion tollowimg: G0
Horrower's fraud or material - misrepresentation i conaechion with this Secarity Instrument, the Agreement oy the
Yguity Credit Line evidenced  hy the Agreciment; () Borrower's faidure to et the jepayment terms of the
Agreement; of {v) Borrower's actions or mactions which adversely  affect the Property or any  right Lemder has i
the Propenty (but not priar (o aceeleration  under Paragraph 15 unless applicable  law provides otherwise). The
notice shall speciy: () the defaufiz th) the achon required 10 cure the defanlts (0) s date, not fess than 30 days

froms the date the notice s given to Botrower, Yy swhich the default must be cared: amd 0B that tolure o care the

detuult o or beto e the date specified 0 the natice may result i aceelertion of the sumis secured by this Seconty
Insirument, forechsure hy pediend proceedimg and side of the Property, The notice <hal) iorther nlorm Borrower
at the right 1o reirslle after accelerition and the nght fo wssert i the foreclosure proceeding  the nonexistense of
a defuult or any «ther detense of Borrower (o aceeleration and foreclosure, [fthe default 15 not cured on or hefore
the date speciticd inthe notice, Lender atats option may require immediate pryment 0 full of all sums secured by
thix Securily Instzanent without further demand  and may toreclose this Security Instrument by judicisl procesding.

Lender shall boeniled to collect all expenses  incunied in legal proceedings purssing  the remedies provided in
this paragraph 19, i7cluding, but not fimited to, reasonable @ttomeys’ fees and costs of mle evidence,

20. Lender in Pusstssion.  Upon acceleration  under Paragraph 19 or abandonment  of the Property and at any
e prior W the axpiiaion ol any  penod of redemption following judicial sale, Lemder (in person, by agent or by
wdicially appointed  peceieesy shadf be entitled 1o enter upon, take  possession  of, amt pmonge  the Property and 1o
collect the rents f the Fropery including those past due. Any rents collected by Lender o the receiver shall be
applied first to pyment ofdhe costs of management  of the Property and collection of rents, including, but aot
hnited 1o, receiver's fees, premiens of receiver’s bonds and reasonable  sfforneys’  fees, and then o the sums
secured by this Security  Insitument. Nothing herein contuined  shull he construed  as constituting  Lender o
mortghges  in porsession  in the absiaes o the aking of actual possession of the Property by Lender pursuane to
this Paragraph 2J. In the exercise of dne powers herein granted Lender, no bability shall be asserted  or enforeed
against Leader, all such Liability being exprelsly vvaived and released hy Borrower,

21. Relense, Upon payment of ull sums=s:Cered by this Security  Instrument, Lender shall refease this Sccurity

Instrument.
22. Waiver of Homestend.,  Borrower waives gl right of homestead  exemption in the Property.

2}, No Offsets by Borrower. No offset or cliun that Berrower now has or may have in the future against
Lender shatl relizve Borrower from paying uany amounty” ave uader the Agreement or this Security Instrument or
from performing sny other obligations contained therein.

24, Riders (o this Security Instrument. Hone or more (ders sre executsd by Borrower and recorded  together
with this Secunitr {nstnupent,  the covepants  and agreementis Jofcuch such ider shall be wncomporsted  inta and
shall amend and supplement the covenants and agreements ol tis Security Instrument as if the rider(s) were a

part of this Secur:ty Instrument.

agrees 1o the termns and  covenda's Contained  in this Security

BY SIGNING BELOW, Borrower accepds and
Security Instruimeni.

Instrument und in any rider(s) executed by Borrower und recorded with the
{) '\i kS /,("/(
N —

o

-Barsower

orrower

’
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g g This Doswment Prepared By: SERTHA o I A o T T ”"’“,3\5"’ G e ded
Lo The First Wations! Bank of Chicago Lao\amtor: 7 % ol 37
< One First National Plaza Syite 0203, Chicago, IL 60670

STATE OF ILLINOGIS, Az, Cenmty ss:
+ —
I _(:fp-'-_ L 5 28 . # Notary Public in and for said county and state, do herehy
certify that __DONELD 4, LOUISE S, RUDD ( KIS WIFED

personslly  known to me to be the same person(s) whose name(s) is (are) subscnbed o the forepoing mstriment,
signed  und

appetired  befure mie this day in person, and  ackpowledged  that A i

delivered the suid instrument as :&(_/_g free and voluntary act, for the uses and pnf;po,ws therein set forth.
Given under my hand aad officia 9Ty

My Commission expires: Colisen 3. Grahern C 7, s: : Q/ ,{‘é‘ g g

My Commission Explresi4/387 Notary Publie
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Mortgage

waiver shull be deemed @ continuing waijver bul all of the terms,  covenants, conditions aml other provisions of this ’

Security Instrument and  of the Agreement shall survive und continue 1o romain in full turce and effect. Na waiver
shall by nisurted ugainst Londer unless in writing signed by Londor,

10, Suceessorw and Assigns Bound;  Joint and Seversl Liabllity;  Co-signers. The  covenunis il
agreemoents  of this Security Instrnmont  shall hind and benofit the successors and mvigns of Lender and Borrower,
subject 1o tho provisions of puragraph 15, [ thers ix more than one party us Borrower, ench  of Borrower's
covanants  und sgreomonts  shall be joint wod seversl,  Any Borrower who co-nigns this Security bistrumsnt bat
does pot oxecule the Agreement: () iy co-signing  this Security Instrument only to mortgage, grant and convey
that Borrowoer’s intorest 0 the Properly under the terma of this Security  Instrument; (b} is not personally obligated
10 puy the suma scoueed by this Sccurity Losteument; and (c) agrees that Lender and any othur Borrowor may
agree o valend, maodify, forboar or make any sccommodatiovny with regard ta the termy of thiv Sceurity Instrumen
or the Agreoment without that Borrower's consient,

tl. Loan Churges. Ifthe loan secured by this Sccurity Instrument iy subject o u law which sets puximum loan
chargos, umd thet law is finally interproted so tht the interast or other lonn charpes  collected or th b collected in
connection  witlethe loun exceed  the pormitted  timits, then:  (0) any soch foan charge shill be roduced by the
wnount peeersacy. o jedice the chargs to the permitted  limitsand (b)) any sums already  collected  Frinn Borrower
which exceeded Jpermitted  limits will be retfunded 1o Borrower.  Londer may choose o nuke  this refund by
reducing the princip’ owed under the Agrecment or by making s direct payment to Borrower,  Fu refumi reduces
principal, the reduciion) will be trested a0 partinl prepayment  whhout any  prepayment  charge  under  the
Agrevmuent.

12. Nofices, Any notice 2o Borrowar provided for in this Seeurity
muiling it by first class  mal vaizss applicable  law requires uso of another anethod, The notice
the Property Address or any other address Borrower  dusignmtes by notice to Lender. Apy notice 1o Londer shall be

given by First class mail to Londort: addresn  stated  hervin ar any othor address Lender designates by notice to

Burrower.  Any notice provided fueid Pan Seeurity nstrimont shall be deomed  to have boon given to Borrower or

Londer whon given as provided in this Jaragraph,
13. Guvarning Luw; Severnbility.  Chig) Security  lastrumont shall be governed by fedessl Taw smd the law of

[Ninois, In the vvent thet wny  provisioneos=<hinme  of this Security  Instrument  or the Agreement  conlflicts with
applicable  luw, such conflict shall net wffect ciher provisions of this Security Instrument or the Agreement which
cun bo given effect without the conflicting provision. Yo this cad tho provisions of this Securidy Instroment amd the

Instrument shall be given by delivering it or by
shall b dirveted to

Agreement are dectured to be severahle,
14. Assignment by Lender. Lender may assign allGeany portion of its interest hereunder und its rights granted

hoervin und in the Agreomont L0 any parson, frust, Gaancial institition or corporation as Lender smay  doternine and
upon such assignment, such assignee  shall thereupon sieoeed  to all the rights, interests, and options  of Lender
hercin and in the Agreement, and Lender shall theroupon have'pd further obligations or lisghilities therceuader,

15, Transfer of the Property or a Beneficlal Iderest i Rorrower; Due on Sale,  [Fall or any purt of the
Properly or any inlerest in it is sold or transferred  (or ifa benclivis! interest in Borrower is sold or transferred  and
Borrower is not a nutursl person)  without Lender’s prior wrifter consent,  Lender may, al ils option, reqguire
immediate  payment  in full of all sums secured by this Sceurity Jastrument. . However, this option shall not be
exercised by Lender if exercise is prohibited by teders] luw as of the date of this Securily Tnstrument.

If Lender exercises  this option, Lender shall give Borrower notice of weleleration. The notice shall provide u
period of not less than 30 days  from the date the notice is delivered or ma'=0) within which Borrower must  pay all
sums secured by this Security Instmiment. 17 Borrower fuils 1o pay these siins Jwier o the expiration of this period,
Londer may invoke any remedics permilted by this Security Instrument or the Apseement  without Turther nutice or
domand on Borrower,

16. Borrower's Right to Reinstute,  [fBorrower meets certain conditions, Borrawsr shall have the right to have
enforcement  of this Security [nstrumenl discontinued  al any time prior to the entry ofa gfadgment  enforcing  this
Swoeurity Instrument. Those conditions are that Borrower: (0) pays Eendor ol sums whicl thspowould he dus under
this  Security Instrument and the Agresment had no accolvration  occurred; (b)) cures wely Celuull ot any other
covenumts  OF agreements; (v puys all eapenses  incurred in enforcing  this Security  Inslrumens, Sacluding, bul not
limited to, rensonable  atiomeys’ fees; (d) tukes such uction as Lender may reasonnhly  reguire to assure that the
lien of this Security Instrument, Lender's rights in the Property und Borrower's abligation o puy hesmms secured
by this Security Instrument shall continue unchanged: and (&) not use the provision more frequently than once
overy five years. Upon reinstatement by Borrower, this Security Instruiment amd the obligations  secured  herchy
shall remain fullyotfective as ifno acceleration  had occurred.  However, this right (o reinstate shal) nol apply in the

caso of acceleration under paragruph 15,

17. Hazurdous Substances, Borrower shall nol cause or permit the presence, use, disposal, storags, or release
of any Hazardous Suhstences  on or in the Property. Borrower shall not do, nor allow anyone else (o do anything
affecting the Property that is in violation of any Environmental Luw. The preceding  two sentences  shall not apply to
the presence, use or storuge on the Property of somall guantities of Hazsrdous  Substances  thut ure gencrally
recognized to be appropriute 10 normal residential uses and to nuinlenance of the Property.

Borrower shall promptly give Leader written notice ofany investigation, elaim, demand,  lawsuit or other aclion by
or regulatory agency  or private purty involving the Property and any Hazardous Substance  or
1 Borrowor lenrns, or s notified by any governments)
affecting the Property iy

any povernmental
Environmental Law of which Borrower has actual knowledgo.
or regulatory wuthority, that any remiovel or other remedinlion of any Huzardous Substance
nucessary, Borrowsr shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 7. "Hazardous Substances™  are those substances  defined s toxic or huzardous
substances by Environmental Law and the follows stuneewns~guictines,-Karosene, other flammable or toxic
petroleum  products,  toxic pusticides  and  hdrbicides, < volstideapoivonts,  materials  containing  ashestos  or
formaldvhydo, and redionctive materinls.  As o in this pamgraph- 17, “Environinental Law” means  fodoral laws

and lawx of the jurisdiction whure the Proporty iy | \ud‘%%\'flﬂllﬁ? hiealth, anfety or environmenial protection,
By 2T Ao
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al any time in any danger of being sold, larfeited, lost or interfered with, and {d} Borrower shall {furnish such
security as may be requlred in the contest ar as requested by Lender.

4. Hazard insurance. Borrowar shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included whhin the term “extended coverage”™ and any other
hazards, including loods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrer providing the insurance shaft be
chosen by Borrower subject to Lendar’'s approval which shall not be unreasonably withheld. I Borrower fails to
maintain coverage described abavs, Lender may, at Leander's option, obtaln coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give 1o
{.ender all recalpts of pald premiums and tenewal notices. In the event of loss, Borrower shall glve prompt notice
to the Insurance carrlar and Lender.  Lander may make proof of 1oss if not made promptly by Borrower.

Unless Lender. and Borrowar olherwlse agree in wriling, Insurance procesds shali be appiled to restoraticn or
repalr of tha Ploparty damaged, i the restoration or rapalr Is economically feasible, Lender’s securily Is not
lessened and Borrower s not In default under this Security Instrument or the Agreement. i the restoration or repair
is not economleaity feasible or Lender's sacurity would be lassened, the Insurance proceeds shall be applled to
the sums secured v this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrovier abandons ‘e lroperty, or does not answer within 30 days a notlce from Lender that the Insurance
carrler has offered to saia a claim, then Lender may coliect the Insurance proceeds. Lender may use the
proceeds to raepalr or restors th Property ar to pay sums secured by this Security Instrument, whather or not then
due. The 30-day perloc will baglh when the notice is given.

¥ under paragraph 19 the.“ropeny is acquired by Lender, Borrower's right 1o any insurance policles and
procaeds resulling from damage Lo the Property prior [o the acquisition shall pass to Lender to the extent of the
sumsg secured by this Securlty Instraincnt Immediately prior to the acquisition.

§. Preservation and Maintenance ¢’ wroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change ths Property, ailow the Property to deterlorate. or commit waste. Borrower
shalt be In default if any forfeiture action or proceeding, whather civit or criminal, Is begun that In Lender's good
falth Judgment could result In forfelture ol e property of otherwlse materially Impalir tha lien created by this
Sacurlly Instrument or Lender's securlty Interest.” Porrower may cure such a dafault and relnstate, as provided In
paragraph 16, by causing the action or proceediig to be dismissed with a culing that, In Lender's good faith
detarmination, precludes forleiture of the Borrower's inferest in the Propsrty or other material Impairment of the lien
created by this Security Instrument or Lendur's sacuity interest Borrower shali alse be in default f Borrower,
during the loan application process, gave maierially fals o inaccurate information or statements 10 Lender (or
talled to provide Lender with any material information) in corinestion with the ioans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower shud/comply with the provisions of the lease, and if
Borrower acquires fee titla 1o the Property, the leasehold and feenitie shall not merge unless Lender agrees to the
merger In writing.

6. Protectlon of Lender's Rights tn the Property. if Borroweiialls te-neiform the covenants and agreements
contained In this Security Instrument, or thera ls a tegal praceeding tha: may significantly affect Lender’s rights In
the Property {such as a proceeding in bankruptcy, probale, for condemiation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necassary to protect the value ¢t ‘he Property and Lender’'s rights in
the Property. Lender's actlons may Include paylng any sums secured by #/de:s which has prlority over this
Securlty Instrument, appearing In count, paying reasonable attomeys’ fees, and = nuzing cn the Property to make
repairs. Alfthough Lender may 1ake action under this paragraph, Lender does not hawio do so.

Any amaunts disbursed by Lender under thls paragraph shafl become additioral 2ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Agreement rate and shali be payable, with lntere-a. upon notice from
Lendar to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of tha Tropenty. Lender
shall give Borrower notice at the time of or ptlor to an inspection specitying reasonabte cause for the nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential_i» connection
with any candemnation or oiher taking of any part of tha Property, or for conveyance In lleu af candemnation, are
hereby assigned and shall be paid to Lender.

in the event of a tatal taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shail be reduced by the amount of the proceeds mulliplied by the foliowing fraction: {a} the tctal ameount of the
sums secured immediately before lhe taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or If, after nolice by Lender to Borrower that the condemnor oHers 1o
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized 1o collect and apply the proceeds, at fts option, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Reieased; Forbearance By Londer Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumaent granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabiilty of the original Borrower or Borrower's successors in
interest. Lender shall not be required lo commence proceedings against any succassor in Interest or refuse 10
axtend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or pravislons hereof, or of the Agreenten!, or any pan
thereaf, shall apply to the particular Jnstance or Instances and at the particular time or times only, and no such
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