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THE TERMS OF THYS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLQON
PAYMENT AT MATURLTY.

DEFINITIONS

Words used in multiple sections of this docuniznt are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Iastrument" means this document, which is datsdFebruary 12, 2004
together with all Riders to this document.
(B) "Borrower" is David A, Srednick, An UnMarried Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate ¢orporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.
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(D) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008
(E) "Note" means the promissory note signed by Borrower and dated February 12, 2004
The Note states that Borrower owes Lender Ninety Thousand and 00/100

Dollars
(U.S. $90,000,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2011 ,
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" inears the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Mat<, and all sums due under this Securtty Instrument, phus interest.
(H) "Riders” meais ulb Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exectter ty Borrower [check box as applicable];

[ Adjustable Rate Ridér [ X.| Condominium Rider [ Second Home Rider
Balloon Rider [ ptanned Unit Development Rider [_] 1-4 Farnily Rider
L] VA Rider {1 Bipoekly Paviment Rider [_] Other(s) [specifv]

() "Applicable Law" means alt contro!lizg” applicable federal. state and local statutes. regulations,
ordinances and administrative rules and ordere (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of 1vids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated arough.an electronic terminal, telephonic
Instrument, computer. or magnetic tape so as to order, instruct, or zuthosize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomt-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transferz_“a2d . automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S sction 5) for: (1)
damage to. or destruction of. the Property: (ii) condemnation or other taking of all or-arv part of the
Property; (iii} conveyancs in lieu of condemnation; or (iv) mistepresentations of, or omissions.as to. the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et scq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time. or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note. and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS. the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
UNIT NCMUER 675-216 IN THE TWELVE OAKS CONDOMINIUM AT ELK GROE, AS
DELINEATEZL.ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
PART OF THE SQUTH 3/4 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST
1/4 AND PAXTOF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 oF
SECTION 27, TOWMSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CCNUOMINIUM RECORDED NOVEMBER 24, 2003 AS DOCUMENT NUMBER
0332819177 TOGETHER'WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ITlINOIS.

Parcel ID Number; 08-27-102-108, 08-27-102-105, 08-27-301-026 which currently has the address of

675 Grove Drive #216 [Street]
Elk Grove Village [Cirvie Ilinois 60007 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter efacie? on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prorerty All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but. if necessary to/con ply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi. (0 exercise any
or all of those interests. inciuding, but not limited to, the right to foreclose and sell the Prorerty: and to
take any action required of Lender including, but not limited to, releasing and canceling ni¢ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymers.ir the future. but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 each Periodic Pavment is applied as of its scheduled due date. then Lender nced not pay
interest on urarpied funds. Lender may hold such unapplied funds until Borrower makes pay ment to bring
the Loan curredc I Rorrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return i to Borrower If not applied earlier. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the{uture against Lender shall relieve Botrower from making payments due under
the Note and this Security Insiru'nent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unfer'the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment iil the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar y other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payvment from Borrower for 4 delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due. the pavment‘msy_be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, “and to.the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment 1. appbzd to the full payment of onc or
more Periodic Payments. such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments. insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Reriodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Period'c Povments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymicit 0¥ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property_ if-anv; ()
premiuins for any and all insurance required by Lender under Section $: and (d) Mortgage Insurance
premiums. if any, or any sums payable by Borrower to Lender in lieu of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender mmay require that Community
Assoctation Dues, Fees. and Asscssments, if any. be escrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver. Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3.

Lender may. at any time. coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuaz 2t the time specified under RESPA. and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currert data and
reasonable extizontes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal"be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaisank, Lender shall apply the Funds to payv the Escrow Items no later than the timg
specified under RESPA. Lerde: suall not charge Borrower for holding and applving the Funds, annually
analyzing the cscrow account, or veraying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrivwer and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall givi: to Rorrower, without charge, an annual accounting of ihe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. au defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoedance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. ~s-defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monith'y payments,

Upon payment in full of all sums secured by this Security Instrument; L.znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all laxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument. | asclold pavinents or
ground rents on the Property, if any. and Community Association Dues. Fees. and Assessmeris, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provider! 1= Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromaut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
bywd%MmgMﬂm@mmmdmﬂmmL@mWMWM§WMhmMMWswmmmmmm
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
wlich can attain priority over this Security Instrument, Lender may grve Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Barsower to pay. in connection with this Loan. either: {a) a one-time charge for flood zone
determination - certification and tracking services: or (b) a one-time charge for flood zone determination
and certificauiodl services and subsequent charges cach time remappings or similar changes occur which
reasonably might 2&ect such determination or certification. Borrower shall also be responsible for the
payment of any fees iimnosed by the Federal Emergency Management Agency in connection with the
review of any flood zore cetermination resulting from an objection by Borrower.

If Borrower fails 0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option il Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze: Therefore. such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's eanity.in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide greater or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurat.ce roverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Anv_2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siial’ be pavable. with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard odpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the aght to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. 1ot ontherwise required by Lender.
for damage to. or destruction of. the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrywer otherwise agree
in writing. any insurance proceeds, whether or not the underlving insurance was required by, Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertv to ¢asure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
pmmm:mMam@d@m%mm%ﬁhmmmmmMMMmMMHmamgﬁmmmnmma%MS
of progress payinents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to anv insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiurms paid by
Borrower) under all insurance policies covering the Propeity. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay ameunts unpaid under the Note or this Securily Instrument. whether or not then due.

6. Olorpancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence wichin 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borvewer!s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs 1n viiting. which consent shall not be unreasonably withheld. or unless extenmating
circumstances exist which are beyond Borrower's control.

7. Preservation, Wiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th¢ Froperty. allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged 'ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs “nd restoration in a single payment or in a series of
progress payments as the work is completed. If the instrasics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ‘ispsctions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
%mmmnﬁmmﬂmmmomUMMmmﬁmMmmmmmmana@mgwmmmm%kmmc

8. Borrower's Loan Application. Borrower shall be in default if] daring the Loan application
process. Borrower or amy persons or entities acting at the dircction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the 'Loan. Material
representations include. but are not limited to. representations concerning Borrower's oocipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instramnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,~(b) there
Is a legal proceeding that might stgnificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemmation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
cntering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

pavient, . . ‘ .
If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Darrower acquires fee fitle to the Property. the leasehold and the fee title shall not merge unless
Lender agres to the merger in writing.

10. Maorizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘pay the premiums required to maintain the Mortgage Insarance in effect. If. for any reason.
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided srch insurance and Borrower was required 1o make separately designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pav the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Beitower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by T<nder. If substantially cquivalent Morigage Insurance coverage is not
available, Borrower shalt continue 'S pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundabie loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thet tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragr (iri the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agamn-bacomes available. is obtained, and Lender requires
separately designated payments toward (he premiums foq Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowve:r was required to make scparately designated
pavinents foward the premiums for Mortgage Insurance,” Rorower shall pay the premiums required to
mamtain Mortgage Insurance in effect, or to provide a horerefundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until termination is requir=d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is i party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from: tims to tume, and may
enter into agreements with other parties (hat share or modify their risk, or reduce losces. “These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other parly.for parties) to
these agreements. These agreements may require the mortgage insurer t0 make pavments usitug any source
of funds that the mortgage insurer may have available (which may include funds obtained froym Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer.
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.
exchange for sharing or modifying the mortgage wsurer's risk, or reducing losses. If such agreemcnt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

600906173
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herebv
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs afnd restoration in a single disbursement or in a series of progress payments as the work is
completed:” Uzlsss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous-#roceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rreoseds. If the restoration or repair ts not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due! with the excess. if any, paid to Borrower. Such Muiscellaneous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to Ui stuns secured by this Security Instrument. whether or not then due. with
the excess. if any, paid to Borrower

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secred Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediatelv before the
partial {aking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking. destruction. or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss iz valrz of the Property in which the fair market
value of the Property immediatcly before the partial taking, destniction. or loss in value is less than the
amount of the sums secured immediately before the partial waning, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dir’

If the Property is abandoned by Borrower. or if, after notice ov' Lender Lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award e <eftle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" (neai's the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has-aright.of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tegun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Isnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's Judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inietest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lendet's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, anv Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
[nstrument. and (c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any ‘accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consai

Subject {o-to< provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations“under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights aid benefits under this Secunity Instrument. Borrower shall not be released from
Borrower's obligations.a:d liability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raav charge Borrower fees for services petformed in connection with
Borrower's default. for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-piied o, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of =iriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ({nsttument or by Applicable Law.

If the Loan is subject to a law which sets maxiimar loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-e-Collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall b rdnced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collecteq from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m2le this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrowsr. f a refund reduccs principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptiace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with :his Security Instnyment
inust be in writing. Any notice to Borrower in connection with this Security Instrumera shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’ to” ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preprny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! Dromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Anv motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}Haw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest it the-Property” means any legal or beneficial interest in the Property, including. but not limited
to. those beneficia! interests transferred in a bond for deed, contract for deed. installment sales contract or
emmwmmmmmmﬂmmmhmmnMMUmﬁﬂdmkwBmmwamammWMmmaWRMQr

If all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natyral person 2! a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miay require immediate payment in full of all sums secured by this Security
Instrument. However. this eption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optior, Lznder shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30.dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails fo pay
these sums prior to the expiration of this peilod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mand on Borrower.

19. Borrower's Right to Reinstate Afte’ Alceleration. Il Borrower meets certain conditions.
Borrower shall have the right to have enforcemeii o7 this Security Instrument discontinued at anv time
prior to the carliest of: (a) five days before sale of e Property pursuant lo Section 22 of this Security
Instrument: (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uidzr this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other'Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. but not Timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 1 ourpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-taXes-such action as Lender may
reasonably require to assurc that Lender's interest in the Property and” riglts under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require-ihat Borrower pay
such reinstatement sums and expenses in onc or more of the following forms. as selscted by Lender: (a)
cash: (b) money order; (c) certified check. bank check, treasurcr's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instipmiontality or
entity: or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrviaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Tnstrument, and Applicable Law. There also mtight be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which pavments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Appliczble Law provides a time period which must clapse before certain action can be {aken. that time
period wil''be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstesniio Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oi“this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoliic, «erosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federsi lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (prutection: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢ defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, cortribute to. or otherwise trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence. (se: disposal, storage, or release of anv Hazardous
Substances, or threaten to relcase anv Hazardous Substances. s ot in the Property. Borrower shail not do.
nor allow anyone else to do. anything affecting the Property (2).that is in violation of any Environmental
Law. (b) which creates an Envirommental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valde of the Property. The preceding
two sentences shail not applv to the presence, use. or storage on the Troperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ry w2l residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances if. consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clum. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i’ Fiorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to, any spilling. leaking. discharge. releass o threat of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or reiease of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns. or is notificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu:e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foveclzsure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may zequire immediate payment in full of all sums secured by this Security Instrument
without furtzér demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied-ir collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net jiritied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Tnstrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underAzplicable Law.

24, Waiver of Homestead. In accord=oze with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestsad exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemeiit. with Lender, Lender may purchase insurance
_at Borrower's expense to protect Lender's interests in Boriover's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lencer rurchases may not pav any claim that
Borrower makes or any claim that is made against Borrower m coiiection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afte: nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarce. including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the iniurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor; than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' /£ . 4 Xﬂ,f/ (Seal)
David A. Srednick -Borrower
(Seal)
-Borrowaer
. (Seal) (Seal)
darrower -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

600906173

@eﬁA(IL) ©0910).01 Page 14 of 15 Form 3014 101

»
Ir!:é 2011214




0405514060 Page: 15 of 22

UNOFFICIAL COPY

-

f

STATE OF ILLINOIS, CO0K J County ss;
I, th, u/MQQJVV’Cb . a Notary Public in and for said county and
state do hereby certify that David A, Srednick

®

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Given ander my hand and official seal, this 12th day of February, 2004

My Commission Finires:

Notary Public

"'Au:..n{illﬂ bt e A R T A TR T
"OFFICIAL SEAL

DENISE DREWKE
O15) COMMISSIO N FXPIRES 02/05/06
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@) TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000538205 CH
STREET ADDRESS: 675 GROVE DRIVE, UNIT 216
CITY: ELK GROVE VILLAGE COUNTY: COOK COUNTY

TAX NUMBER:

LEGAL DESCRIPTION:
UNIT NUMBER 675-216 1IN THE TWELVE OAKS CONDOMINIUM AT ELK GROVE, AS DELINEATED

ON A PLAT QF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF THE SOU'TH 3/4 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND
PART OF THE WEZT /i/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27,

TOWNSHIP 41 NORU[ily “RANGE 11 EAST OF THE THIRD PRINCIPAI, MERIDIAN;

WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDCMINIUM RECORDED WUVEMRER 24, 2003 AS DOCUMENT NUMBER 0332819177; TOGETHER
WITH ITS UNDIVIDED PERCENI2.3% INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY

ILLINOIS.

PERMANENT ' INDEX NUMEEFR(S) -

08-27-102-103-1001
08-27-102-103-1002
08-27-102-103-1003
08-27-202-103-1004
00-27-102-103-1005
08-27-102-103-1006
08-27-102-103-1007
D8-27-102-103-1008
08-27-102-103-1009
08-27-102-103-1010
08-27-102-103-1011
08-27-102-103-1012
08-27-102-103-1013
08-27-102-103-1014
08-27-102-103-1015
08-27-102-103-1016

0B8-27-102-104 AFFECTS PART OF THE UNDERLYING LAND
08-27-102-105 AFFECTY FART OF THE UNDERLYING LAND

08-27-301-026 AFFECTS REMAINDER OF THR UNDERLYING LAND




0405514060 Page: 17 of 22

UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of February, 2004 )
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
SecurityDezd (the "Securitv Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrewer's Note to WOODFIELD PLANNING CORPORATION

("Lender") of the saree date and covering the property described in the Security Instrument and located at:
675 Grove Drive #216, ETk Grove Vi] lage, ILLINOIS 60007

[Property Address)

The interest rate stated on tlie Note is called the "Note Rate.” The date of the Note is called the "Note
Date." T understand Lender may trinsfer the Note, Security Instrument. and this Rider. Lender or anyone
who takes the Note, the Security Inst/urent. and this Rider by transfer and who is entitled to reccive
pavments under the Note is called the "No'e Flo'der.”

ADDITIONAL COVENANTS. In adcifion 10 the covenants and agreements in the Seccurity
Instrument, Borrower and Lender further covenar ard agree as follows (despite anvthing to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruinont (the "Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date o1 Marrch 1, 2034 )
and with an interest rate equal to the "New Note Rate” deternziied in accordance with Section 3 below if
all the conditions provided in Scction 2 and 5 below are met (the " Corditional Refinancing Option"). If
those conditions are not met. T understand that the Note Holder is urdar no obligation to refinance or
modify the Note, or to extend the Maturity Date. and that I will have o repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditiona] Refinancing Option at maturity, certain corditions must be met

as of the Maturity Date. These conditions are: (@) I must still be the owner of the progert subject to the
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Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; (¢) the New Note Rate cannot be more than five percentage points above the Note Rate: and (d) 1
must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net vield for
30-year fixzd-rate mortgages subject to a 60-day mandatory delivery commitment. plus one-half of one
percentage poire £0.5%). rounded to the nearest one-cighth of one percentage point (0, 125%) (the "New
Note Rate"). Tneieguired net vield shall be the applicable net yield in effect on the date and time of day
that the Note Holder yeieives notice of my election to exercise the Conditional Refinancing Option. If this
required net yicld is not available, the Note Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEV. FAYMENT AMOUNT

Provided the New Note Rate =s-calculated in Section 3 above is not greater than five percentage
points above the Note Rate and al. other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of tae monthly payment that will be sufficient to repay 1n [ull (a) the
unpaid principal. plus (b) accrued but unpid nicrest, plus (c) ali other sums I will owe under the Note and
Security Instrument on the Maturity Date (ass uming my monthly pavments then are current, as required
under Section 2 above). over the term of the New Note at the New Note Rate in equal monthlv payments.
The result of this calculation will be the amount of iy new principal and interest payment every month
until the New Note is fully paid.
3. EXERCISING THE CONDITIONAL REFINANCING HPTION

The Note Holder will notifv me at Ieast 60 calendar dav ¢ in advance of the Maturity Date and advise
me of the principal. accrued but unpaid interest. and all other sums Tam expected to owe on the Maturity
Date. The Note Holder also will advise me that T may excrcise the “ondiional Reftmancing Option if the
conditions in Section 2 above are met. The Note Holder will provide iy payment record information.
together with the name, title. and address of the person representing the Nede #Holder that T must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above. I may
exercise the Conditional Refinancing Option by notifying the Note Holder no late than 45 calendar days
prior to the Maturity Date. The Note Hoider will calculate the fixed New Note Rat: bated upon Fannie
Mae's applicable published required net vield in effect on the date and time of day notificatics is received
by the Note Holder and as calculated in Scction 3 above. T will then have 30 calendar days 10 provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the No‘e Holder
will advise me of the new interest rate (the New Note Rate), new monthly pavment amount. and a date,
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time, and place at which I must appcar to sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating the title insurance policy, if any.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this

Balloon Rider;
. X N
/: Loy oga /, a /,ém/zf {Seal) (Seal)
m'i d A, Sreanick -Borrower -Borrower
N\ (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Botrower
(Seal) - (Seah)
-Borrower -Borrower
[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of February, 2004 _
and is wncorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Dorrower's Note to WOODFIELD PLANNING CORPORATION

(the
"Lender") of tix-soww date and covering the Property described in the Security Instrument and located at:
675 Grove Drive #216, Elk Grove Village, ILLINOIS 60007

[Property Address]
The Property includes a umt.ip:together with an undivided interest in the common clements of, a
condominium project known as:
THE TWELYE DAKS CONDOMINIUM AT ELK GROVE
Mame of Condominium Project]

(the "Condominium Project”). If the owiers 4ssociation or other entity which acts for the Condominjum
Project (the "Owners Association") holds tile to vroperty for the benefit or use of its members or
shareholders. the Property also inciudes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree &s follows:

A. Condeminium Obligations, Borrower shall perform all oiBorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients" are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-laws (iii) code of reguiations; and
{iv) other equivalent documents. Borrower shall promptly pay, when dueall ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie 1&wls), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” spd-any other
hazards. including. but not limited fo, earthquakes and floods, from which Lender requires iusirance,

600906173
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;;m (0008} Form 3140 1/01

Page 1 of 3 Initials: LA47 ¢ DE
VMP MORTGAGE FORMS - (8007521-7291 R 2021501




0405514060 Page: 21 of 22

UNOFFICIAL COPY

then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Buirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveut-of a distribution of property insurance proceeds in lieu of restoration or repair following
absmﬂwhwmy“mmamﬂmmﬂmmammmdwmmﬂwpmmmp@mkmBmmwum
hereby assigned and. spz!l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. vith the excess, if any, paid to Borrower,

(1thuwm;mmmma&mwmﬂWH&HWhmMmaﬂmme%mmwmmwmmm
the Owners Association mantztrs a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
pavable to Borrower in connection v'ith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comriedi elements. or for airy conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lénder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in'Section 11,

E. Lender's Prior Consent. Borrower shali tot except after notice to Lender and with Lender's
prior written consent, either partition or subdivide (he Property or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandosiment or termination required by law in the
case of substantial destruction by fire or other casualty or ‘n ihe case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitzant Documents if the provision is for
the express benefit of Lender: (iil) termination of professional iranagement and assumption of
self-management of the Owners Association; or (iv) any action which“euld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessin nis when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t¢ other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noic raa=-and shall be
payable, with interest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

AN G (Seal)

(Scal)
David A/ Srcednick ~Borrower -Borrower
- {(Seal) (Seal)
-Borrower -Borrower
(3eal) {Seal)
-Borrowr -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower
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