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of February, 2004 by Cole Taylor Bank, not
individually but as Trustee under Trust
Agreement dated September 25, 2002 and
known as Trust No. 02-9553 (the “Declarant™).

RECITALS

WHEREAS, Cole Taylor Bank, not
individually but as Truste= under Trust Agreement dated September 25, 2002 and known as Trust No. 02-9553, (herein
“Declarant”), is the ownerip fze simple of the tract of land in the City of Chicago, County of Cook, State of Illinois, described
on Exhibit “A” attached hercrz said land being referred to as the Land or real estate for purposes of this Declaration.

WHEREAS, The Declarat.t nlans to improve the real estate with eighteen (18) Townhomes, hereinafter sometimes
referred to as residences, having party wails, which are constructed in three (3) groupings of six (6) Units each.

WHEREAS, The Declarant intends ‘o c¢nvey the Townhomes to individual or multiple purchasers who will hold
their interests in the real estate subject to the terzas and conditions of this Declaration.

WHEREAS, The purposes of this Declaraticn are as follows:

A. To provide protective covenants for the conservaiion of the financial values and amenities of the Townhomes
and for the creation of the rights of way and easements set forth nevein.

B. To provide for the conservation and enhancement of tiie sirancial values of all residences comprised by the
Townhomes and for the conservation of the integrity, character and architectaral uniqueness of said Townhomes to protect
future owners.

C. To establish the terms of the party wall agreements relative to the skared walls of the Townhomes,
D. To establish certain easements for egress and ingress and for utility service aid maintenance.
E. To establish the terms of maintenance of the roofs, sidewalk easement areas, 4% foor pedways, common

stairways, driveways and parkway areas relative to those areas shared by the Townhomes.

NOW, THEREFORE, in consideration of the premises, the Declarant hereby declares that each of the parcels of real
estate and any improvements shall hereafter be held, transferred, sold, conveyed, occupied, mortgaged and encumbered
subject to the restrictions and protective covenants, conditions, easements, charges and liens hereinafter set forth, each and
all of which shall with the respect to the real estate, attach to and constitute covenants running with the land and be binding
on all parties having any interest in the real estate and improvements or any part thereof and shall inure to the benefit of each
owner, their successors, assigns, their mortgagees, and all persons hereafter acquiring an interest in any portion of the real
estate thereof,

ARTICLE 1
DEFINITIONS

1.1 MEANINGS: As used herein (unless the context shall prohibit), the following words shall have the following
meanings:

SGY
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a) Agent of Declarant and Developer, Prairie East Town Homes, L.L.C., an Illinois Limited Liability Company.

b} Prairie East Townhomes. Eighteen (18) townhomes consisting of three (3) groups of six (6) Townhomes in
each group.

c) Site Plan. The survey attached hereto as Exhibit B.
d) Common Space. All property, real or personal, owned by Prairie East Townhomes, designated as common
space on the Plat attached as Exhibit B, and shall include without limitation any roads, curbs, driveways, stairway, the exterior

terrace pedway on the 4* floor adjacent to each unit and landscaping on the common spaces.

e) Party Wall: The demising wall together with the parapet, which exists between two (2) Townhomes.

4] Towrhome: One (1) dwelling unit or residence consisting of a group of rooms within the demising walls,
2 Occupar{; A person or persons in lawful possession of a dwelling unit. (“Owner”)
h} Guest: An mv.tee or visitor of any occupant of a dwelling unit.

1) Land: The entire prrcel set forth on Exhibit B attached hereto which contains all of the Parcels on which
the eighteen (18) Townhomes are constiucted.,

i) Parcel: The plot of land upon which a Townhome is constructed and which is described on the survey.

k) Townhome Owner or Owner: A record owner whether one or more persons or entities (including the
Declarant), of a fee simple title to any parcel upon which a Townhome is constructed, but excluding those having such interest
merely as security for the performance of an obligation.

1) Easement Areas and Individual Parcels upon which-each Townhome is constructed: Those portions of the
land described herein more fully shown on the Plats attached hereto as Zoibits C through and including T and incorporated
herein by reference.

m}) Homeowner Association: The Prairie East Townhome Association, a not for profit Illinois Corporation, its
successors and assigns.

\ EASEMENTS

2.1  GAS EASEMENT: An easement is hereby reserved for and granted to The Pcojsies Gas, Light and Coke
Company, its successors and assigns, to install, construct, operate, maintain, inspect, repair, rinow, replace, remove or
abandon in place gas mains and service pipes, together with the necessary valves, valve boxe:, regulators and other
attachments, connections ans fixtures for distributing gas to properties within and without the subdivision, upon, under, across
and within all roads, streets, alleys and common areas (if any) within the subdivision provided however, that such facilities,
equipment and appurtenances, when installed, will not interfere with the movement of traffic upon such roads, streets, alleys
Or cormmon areas.

22 MISCELLANEQUS UTILITIES: Where any pipes, wires, meters, sewer lines and cleanouts, conduits or
public utility lines lie within the boundaries of a Townhome parcel, any portions thereof, servicing only that parcel, shall be
deemed a part of that parcel. Each Townhome has been provided with its own water, electric and telephone service.
Easements are hereby declared and granted for utility purposes, including the right to install, lay, maintain, repair and replace
water mains and pipes, sewer lines, gas mains, telephone wires and equipment and electrical conduits, wires, meters and
equipment, over, under, along and on any part of the Townhome Parcels, as they exist on the date of the recording hereof.

23 CABLE TELEVISION, ELECTRIC AND TELEPHONE EQUIPMENT: Cable Television Pedestals have
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been or shall be constructed in an area or areas as delineated on the Plat, and referred to therein as CABLE TELEVISION

"+ PEDESTAL EASEMENT. Said areas contain cable television equipment that services each of the Townhomes. Meter Stands
have been or shall be constructed in an area or areas as delineated on the Plat, and referred to therein as ELECTRICAL
METER STAND EASEMENT. Said areas contain certain electrical equipment that services each of the Townhomes,
including but not limited to electrical meters. Additionally, Telephone Equipment Boxes have been or shall be constructed
in an area or areas as delineated on the Plat, and referred to therein as SBC TELEPHONE EASEMENT. Said areas contain
telephone equipment that services each of the Townhomes. Easements are hereby declared and granted for cable television,
electric and telephone utility purposes and for such other utility purposes as may be necessary and to allow the respective
utility companies to maintain and service the utility equipment which is Or may be located in said telephone equipment box,
electric meter stand and cable television pedestal or other designated utility areas.

24  CITY OF CHICAGO SEWER AND WATER EASEMENT: A covenant running with the land recorded on
November 22, 2002 as document number 0021298483 for maintenance and repair of the common sewer lines located
anywhere on the propzity from the point of connection to the sewer main in the public street shall be the responsibility of the
owners of the property.” An easement is hereby granted to the City of Chicago to go upon the land at any time for the purpose
of installation, mainteriar:ce, replacement and repair of water, sewer and any other facilities as may be under the control of
said City.

25 CONSTRUCTION SASEMENT: Declarant reserves for itself and each owner an easement and right to
overhang and encroach upon, over 244 on any portion of adjacent Townhomes with a roof, portico, retaining wall or other
projection, appurtenance or fixture to any building situated on a parcel as the same exists on the date of the recording hereof,
but not otherwise, together with the right to_go upon each such portion of an adjacent Townhome for the purpose of
reconstructing, repairing, maintaining, inspacting or replacing such roof, portico, retaining wall or other projection,
appurtenance or fixture to any such building. In(the event that, by reason of the construction, settlement or shifting of any
building as originally constructed or as now existitg . z:y part of a residential unit encroaches or shall hereafter encroach
upon any part of or any Townhome Parcel, or, if by rezson of the design or construction of utility and ventilation systems,
any main pipes, ducts or'‘conduits serving more than one Towr.home Parcel encroach or shall hereafter encroach upon any
part of any Parcel, valid easements for the maintenance of such encroachment are hereby established and shall exist for the
benefit of such Parcel so long as all or any part of the building ia »hich such Townhome is located shall remain standing,
provided, however, that in no event shall a valid easement for any encroachment be created in favor of any owner if such
encroachment be or its use is detrimental to or interferes with the reasonablz use and enjoyment of the adjacent Townhomes
by the other owners and if it occurred due to the willful conduct of any owrer.

26  EASEMENTS FOR INGRESS AND EGRESS AND FOR MAINTFNANCE: The Declarant hereby creates
and grants for its heirs, successors and assigns, as easements appurtenant to the Land, ;/=rpstual easements for the ingress and
egress, of all manner and type, as more fully sct forth below, over and upon the Easement arcels located on the Land which
will survive the creation of a home owners association.

A. Description of Easements.

Each individual Townhome shall have a mutual perpetual easement for ingress and egress for avtumobiles, bicycles,
pedestrians and other similar non-motorized devices over, across and upon the portions of the land referred to as Driveway
areas, Walkway Areas, Stairway Areas, Fourth Floor Pedway Areas and Common Areas. This easement shall be referred to
and collectively known as Common Easement Areas and shall be so delineated on the Plat which are attached hereto as
Exhibits C through T. '

B. Use of Easement.
M Use of Common Easement Areas is confined to owners, tenants, residents, guests, invitees and agents and
servants of the owners of each Townhome by pedestrians, or for other ingress and egress purposes as may occur over the

walkway area as may be necessary to provide access to or use of the designated Townhome and their entrances, No owner
of a Townhome may obstruct or prevent free access over, across and upon any portion of the Common Easement Areas.
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* . rurming with the land, and shall inure to the benefit of and be binding on the undersigned, its successors and assigns and any
owner, purchaser, mortgagee and ether person having an interest in said land, or any part or portion thereof.

2.8 - Notwithstanding any provision herein to the contrary, the easements created under this Section shall be
subject to: (1) the right of the Developer to improve the Common Space in accordance with such plans and specifications
as it deems appropriate; and (2) the right of Developer to execute all documents and do all other acts and things affecting the
Common Space which, in the Developer's opinion, are desirable in connection with Developer's rights hereunder, provided
any such document or act or thing is not inconsistent with the property rights of any Owner or of the Committee. Developer
reserves the right to use any portion of the Common Space as it deems necessary in connection with the sale or rental of
Improvements being constructed or to be constructed within the Property, including but not limited to parking for sales
personnel and sales prospects.

2.9  Intheevent that (i) by reason of design, construction, location, repair, settlement, shifting or movement, any
dwelling, garage or otixr Improvement as originally constructed by the Developer on any Parcel or upon the Common Space
overhangs or otherwisc encroaches or shall hereafier encroach upon any other Parcel or upon the Common Space, or (i) by
reason of such design, consiruction, location, repair, settlement, shifting, or movement it shall be necessary for any
Townhome Owner to use or orcuay any portion, of the Common Space for any reasonable use appurtenant thereto which will
not unreasonably interfere with tlic %se or enjoyment of the Common Space by other Townhome Owners, or (iii) by reason
of the design or construction of utility; ventilation, and exhaust systems, as originally constructed by Developer, any mains,
pipes, ducts or conduits servicing any Prifcel or more than one Parcel, encroach or shall hereafter encroach upon any part of
any Parcel, or the Common Space, then, i1 anv such case, perpetual easements for the maintenance of such encroachment
and for such use of the Common Space, togetter with the right to enter upon such other Parcel or Common Space to maintain,
repair, and replace encroachment are hereby estalilished and shall exist for the benefit of such Parcel or the Common Space,
as the case may be, so long as such dwelling, garage. or other improvement shall remain standing provided, however, that
if any such dwelling, garage or other improvement is pai tiallv or totally destroyed and thereafter repaired or rebuilt, the same
encroachment may be re-established and the easements he ein granted for the maintenance, repair and replacement thereof
shall continue in force; provided further that in no event shall ¢ vz lid easement for any encroachment or use of the Common
Space be created in favor of any Townhome Owner if such ercroachment or use is detrimental to or interferes with the
reasonable use and enjoyment of the Common Space by others or if 1t sezurred due to the willful conduct of any Townhome
Ovwmer.

2.10 REFERENCE TO EASEMENTS: Reference in the respeciive deeds of conveyance or in any mortgage or
trust deed or other evidence of obligation, to the easements and rights described in liis Declaration, shall not be required, but
any such reference in an instrument, if contained therein, shall be sufficient to create vnd reserve such easements and rights
to the respective grantees, mortgagees and trustees of such parcels as fully and comple(e'y as though such casements and
rights were recited fully and set forth in their entirety in such documents.

PARTY WALLS, ROOF AND EASEMENT AREAS

31 PARTY WALL DESCRIPTION: Each Townhome has either one (1) or two (2) parcy walls together with
parapets comprising the side demising walls of the dwelling units (which may also be referred to herein as a dividing wall)
and running in an East to West direction or North to South direction, as the case may be. Said party walls and parapets are
constructed of either masonry, wood or metal frame arid plasterboard materials or both. The wall separating one Townhome
from another is herewith declared as a party wall. All references herein to a party wall shall include the parapet extending
above the party wall. The Declarant herewith sets forth the rights, duties and obligations in connection with said party walls.

3.2 MAINTENANCE.
A. The party wall separating two (2) Townhomes shall be for the exclusive use and benefit of the Townhomes

which share said wall, their respective owners, heirs, legal representatives, successors, and assigns subject to the terms of this
Declaration.
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B. wnhomes sharing a party wall may use said party wall in any manner which shall
» not materially interfere with the use and enjoyment thereof by the other.

C. Any and all costs and expenses necessary for the maintenance and preservation of the party wall in good
condition and repair shall be borne equally between the Townhome owners who share said party wall; provided, however,
that if at any time, the Townhome on one side of the party wall has been removed, the owner of the Townhome that shared
said wall which remains shall bear the sole cost of so maintaining and preserving the party wall after the owner of the
- Townhome which was removed has performed the necessary construction to allow said remaining wall to be a proper exterior
wall in accordance with the material and quality and design of other exterior walls on the Townhomes.

D. Declarant hereby sets forth that if it shall hereafter become necessary or desirable to repair or replace the
whole or any portion of a party wall, the expense of such repairing or rebuilding shall be shared equally by the Townhome
owners who share said party wall, and whenever the party wall or such portion thereof shall be rebuilt, it shall be erected in
the same location and on the same line, and be of the same size, and the same or similar material, and of like quality with the
ppresent party wall, éxeept where said party wall shall no longer be a shared party wall, but become an exterior wall, then in
that case, the material-apd-quality shall be similar to the material and design of other exterior walls on the Townhomes.

Notwithstanding any’ning herein contained to the contrary, it is further agreed that in the event of damage or
destruction of a party wall from any cause, other than the negligence of either of the Townhome owners sharing said party
wall, and other than on account of Iir= or other casualty to one of the Townhomes sharing said party wall, either of the parties
sharing said party wall shall have the rigiit ‘o repair or rebuild the party wall, and (i) the expense thereof shall be apportioned
as herein above provided, and (ii) each '1'swnhome owner shall have the full use of the party wall so repaired or rebuilt. If
damage to or destruction of the party wall shill have been caused by loss by fire or other casualty to the property of, or by
the negligence of one party sharing said party wa'i, such party shall bear the entire cost of repair or rebuilding. If either party
sharing said party wall shall neglect or refuses to pay’ b's share as aforesaid, the other party may have the party wall repaired
or rebuilt and, in addition to any other remedy availatie to him by law, shall be entitled to have a mechanics lien on the
premises of the party so failing to pay in the amount of siich defaulting party’s share of the repair or rebuilding cost. Any
repairing or rebuilding done hereunder shall be performed tim¢ly and in a good and workmanlike manner, and to the extent
possible, accomplished without interruption to the normal usage of the Townhomes which share said party wall.

E. Each Townhome owner sharing a party wall is licensed hv the other Townhome owner who shares said wall,
upon reasonable notice and proof of need, to enter upon the other party’s preinizes for the limited and expressed purpose of
erecting, repairing or rebuilding the party wall as herein above provided; provided, however, that no such erecting, repairing
or rebuilding shall impair or diminish the then existing structural integrity of the cther Townhome or the Townhomes.

F. All references to party walls contained herein shall also apply to the s¢uppers and drains which may run
along, upon or within said party walls, and the portion of this Declaration relating to partv-walls shall also relate to said
scuppers and drains as well.

G. In the event the Townhome of one party is no longer connected to the party wall, ‘he other owner, at such
time as it removes and disconnects its Townhome from the party wall, shall demolish and remove the purty wall at its sole
cost and expense, leaving said wall in a suitable condition to remain as an exterior wall, and then and thereafter this Party
Wall Agreement shall terminate as to such Townhome and neither party shall have any right, duty or obligation hereunder
(except to fulfill his obligation hereunder) which shall have accrued up to and including the date of such termination. ‘

H. The benefits and burdens of the covenants herein contained shall annex to and be construed as covenants
running with the aforesaid parcels herein described and shall bind the respective parties hereto and their respective heirs, legal
representatives, successors and assigns. Nothing herein contained, however, shall be construed to be a conveyance by either
party of his respective rights in the fee of the real estate on which the party wall shall stand.

: L To the extent not inconsistent with the provisions of this Article, the general rules of law regarding party
walls and liability for property damage due to neglect or willful acts or omissions shall apply thereto.
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33  COMMON ROOFS:

A Six (6) roofs separated by parapet walls have been or will be constructed in each of the three (3) Townhome
groupings covering the total of eighteen (18) Townhomes which occupy the tract of land. It is hereby declared that it is the
obligation of the owner of each Townhome to maintain its roof covering its Townhome. Said obligation to maintain the roof
shall extend to and include the obligation to prevent leakage or penetration into adjacent Townhomes. In the event that
maintenance of the roof shall require repairing, servicing or replacement of the roof covering a Townhome, for any reason,
then in that event, the owner of the Townhome that has its roof area repaired, serviced, or replaced, shall pay any and all costs
and expenses thereof where such repair, service or replacement has occurred.

B. In the event it is ever necessary to construct a common roof over any grouping of six (6) Townhomes, then
all costs relative to the maintenance, repair and replacement of that roof shall be shared equally by the Owners of each
townhome in any group of the affected six (6) Townhomes. All decisions relative to the maintenance, repair and replacement
of any such common t0of shall be determined by the Homeowner’s Association as set out in its by-laws. If any Owner shall
neglect or refuse to pay its share of the costs of any maintenance, repair and replacement of that roof, then the Homeowners
Association may have thc roof repaired or rebuilt and, in addition to any other remedy available to Homeowners association
by law they shall be entitl<d to have a mechanics lien on the Townhome of the owner so failing to pay the amount of such
maintenance, repair or replaczm:nt cost. Any repairing or rebuilding done hereunder shall be performed timely and in a good
and workmanlike manner, and to thc extent possible, accomplished without interruption to the normal usage of the Owners.

C. Notwithstanding anyt'un herein contained to the contrary, it is further agreed that in the event of damage
or destruction to a roof from any cause, other than the negligence of a Townhome Owner, and other than on account of fire
or other casualty to one of the Townhome, iren the Owner(s) of said roof shall have the right to repair or rebuild the roof,
and the expense thereof shall be paid as herein ahove provided. If damage to or destruction of a roof shall have been caused
by loss or fire or other casualty to the property, or by fa< negligence of one Owner, such Owner shall bear the entire cost of -
repair or rebuilding. If any Owner shall neglect or refuis - to make repairs to or replace its roof as may be needed so as to cause
damage to another Townhome Owner’s townhome then {he fimocent Owners may have the roof repaired or rebuilt and, in
addition to any other remedy available to him by law or thrcugh the Homeowner’s Association, shall be entitled to have a
mechanic’s Lien on the-premises of the Owner so failing to pay th< 2mount of such repair or rebuilding cost. Any repairing
or rebuilding done hereunder shall be performed timely and in a goo< #ad workmanlike manner, and to the extent possible,
accomplished without interruption to the normal usage of the Townhoir<s which share said roof.

D. The Townhome owners or Homeowners Association is licetiser hy the Townhome Owners, upon reasonable
notice and proof of need, to enter upon the other owners premises for the linut>d and express purpose of repairing or
rebuilding any roof as herein above provided, provided, how ever, that no such repeais or.rebuilding shall impair or diminish
the then existing structural integrity of the other Townhome or impair any owners acceas to their Townhome.

E. The benefits and burdens of the covenants herein contained shall annex t¢-2nd be construed as covenants
running with the aforesaid Townhomes or parcels herein described and shall bind the respective owners hereto and their
respective heirs, legal representatives, successors and assigns. Nothing herein contained, however, sh21l be construed to be
~ aconveyance by any party of their respective rights in the fee of the real property on which the roof is located.

F. To the extent not inconsistent with the provisions of this Article, the general rules of law regarding party
walls or roof maintenance obligations and liability for property damage due to neglect or willful acts or omissions, shall apply
thereto.

GENERAL PROVISIONS

4.1 The covenants and restrictions of this Declaration shall run with and bind to the land so as to insure the
owners of parcels described herein full enjoyment and benefit of their property. They shall inure to the benefit of and be
enforceable by the owner of any parcel or parcels subject to this Declaration, their respective legal representatives, heirs,
successors and assigns.
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42  NON-WAIVER OF COVENANTS: No covenant restriction, condition, obligation or provision contained
+ in this Declaration shall be deemed to have been abrogated or waived by reason of any failure to enforce the same,
irrespective of the number of violations or breaches which may occur.

43 SUCCESSORS AND ASSIGNS: Each grantee of the Declarant, and each subsequent grantee, by the
acceptance of a deed of conveyance, and each purchaser under any contract for such deed of conveyance, accepts said deed
or contract subject to all restrictions, conditions, covenants, easements, reservations, liens and charges, and the jurisdiction,
rights and powers created or reserved by this Declaration and shall be deemed to have agreed to perform all undertakings and
to be bound by all agreements and covenants imposed on him by this Declaration.

4.4 SURVIVAL.: If any term, provision, covenant, easement, agreement or condition in this Declaration shall
be or be held invalid, whether in general or as to any particular situation or circumstance, the remainder of this Declaration
and the applicability to any other situation or circumstance, as the case may be, shall not be invalidated or terminated thereby,
but shall remain in firi} force and effect to all intents and purposes as though such invalid term, provision, covenant, easement,
agreement or conaitivs had never been.

If any of the coveran's or rights created by this Declaration would otherwise violate (a) the rule against perpetuities
or some analogous statutory provision, or (b) any other statutory or common law rules imposing time limits, then such
provision shall continue only uriti] {wenty-one (21) years after the death of the survivor of the now living lawful descendants
of the incumbent President of the uited States of America.

4.5 GENDER OF TERMS; NUMRERS: As used in this Declaration, the masculine shall mean the feminine or
neuter and singular shall mean plural where the context requires, to preserve the meaning of the appropriate provision.

4.6  SUPERIORITY: Nothing contained hérein shall be construed to supersede any ordinance of the City of
Chicago, lllinois, affecting the property or any portior. thereof,

47  LAWS OF ILLINOIS: This Agreement shall oe construed in conformity with the laws of the State of Tllinois
and in accordance with the usage in said State of Illinois regardii'g pzrty walls and easements. The rule of strict constriction
~ does not apply to the easements granted herein, and specifically insivding the Common Easements. The easement grants
contained in this Declaration shall be given a reasonable constrictio-so that the intention of the Declarant to confer a
commercially usable right of enjoyment to the Townhome owners is carricd out.

48  MODIFICATIONS: This agreement contains all the terms, conditions and covenants relating to the
Townhomes described herein and no modifications, waivers, variations or releascs of duties and obligations under this
Declaration shall be binding unless made in writing and signed by 100% of the Towrhnine owners affected herein. In the
event any modification of this Agreement is desired as it relates to exterior modifications #o any of the Townhomes as Set
forth in this declaration, the Homeowners Association may make any decisions regarding such iandifications.

4.9 ADDITIONS: There shall be no additions or structures or other enclosures constructed on the Townhomes
or the parcels which they occupy.

410 INSURANCE: No owner shall permit anything to be done or kept in his Townhome which will result in the
increase in the rate charged or in the cancellation of any insurance carrier by any other Townhome owner, or which would
be in violation of any law.,

4.11 NOTICE: Any notice required or desired to be given under the provisions of this Declaration to any owner
shall be deemed to have been properly delivered when deposited in the U.S. mail, postage prepaid, directed to the last known
person who appears as an owner or other persons, at the last known address for each such person which is publicly listed if
other than at the address of the Townhome.

4.12  Each grantee by the acceptance of a deed of conveyance to a Townhome in Prairie East Townhomes and each
purchaser under any contract for such deed or other conveyance, accepts the same subject to all covenants, restrictions,
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easements, charges and liens and the jurisdiction, rights and powers created by this Declaration; and all rights, benefits and
- privileges of every character hereby granted, created, reserved or declared, and all impositions and obligations hereby imposed
shall be deemed and taken to be covenants running with the land and shall inure to the benefit of such person in like manner
as if he had been the original grantee under the deed of conveyance or in any mortgage or trust deed or other evidence of
obligation. The rights described in this Article or described in any other part of this Declaration shall be sufficient to create
and reserve such easements and rights to the respective grantees, mortgagees and trustees of such parcel owners as fully and
completely as though such rights were recited fully and set forth in their entirety in such documents.

413  The dominant tenement shall be considered to be the structures located on the tract of land legally described
on Exhibit A attached hereto (the Townhomes) and not the land on which said structures rest.

4.14  The change, modification or rescission accomplished under the provisions of this Declaration shall be
effective upon recordation of such instrument in the office of the Recorder of Deeds of Cook County, Illinois.

4.15  The piovisions of this Declaration shall be liberally construed to effectuate its purpose of creating a uniform
plan for the operation of a first class community.

4.16  Enforcement of these covenants and restrictions shall be by any proceeding at law or in equity against any
person or persons violating or attzmpting to violate any covenant or restriction, either to restrain violation or to recover
damages, and against the land te ez{orce any lien created by these covenants. Failure by the owner of a parcel described
herein to enforce any covenant or restiiciion herein contained shall in no event be deemed a waiver of the right to do so
thereafter.

CAGUALTY AND INSURANCE

5.1 RECONSTRUCTION: In the event that any Townhome shall be damaged or destroyed by fire, other
casualty or any other cause or event whatsoever, the owner thereof shall cause it to be repaired, restored or rebuilt, as the case
may be, as rapidly and as reasonably possible, to the conditica 23 near as possible in which such property was immediately
prior to such damage or destruction.

5.2  INSURANCE: To assure the prompt repair, restoration crre¢building of any Townhome damaged or destroyed
by fire or other casualty, each owner shall maintain in full force, from time t tinee, insurance covering the Townhome owned
by him, consisting of or providing at a minimum all the protection afforded v the insurance generally described as fire,
extended coverage, vandalism and malicious mischief, to 100% of the full inswabie value thereof, with loss payable on the
basis of the cost of replacement without deduction for depreciation.

ARTICLE II
HOMEOWNERS ASSOCIATION

SECTION 1: Creation.

The Owner shall cause to be incorporated under the laws of the State of Iilinois a not-for-profit corporation to be
named the Prairie East Homeowners Association. Inc., (hereafter referred to as the “Homeowners Association”) or any name
similar thereto,

The Owner, the Cole Taylor Bank as trustee of 111 W. Washington Street, Chicago, Hllinois, not individually but as
Trustee under Trust No. 02-9553, is currently the owner of all parcels and parcels on Exhibits A through T.

SECTION 2: Responsibility.
The Homeowners Association shall be the governing body for all the owners of parcels and Townhomes as more fully

described in Article I above and shall be responsible for the operation, maintenance and repair of the property entrusted to
the care of the Homeowners Association as hereinafter specified. It shall exercise all powers necessary to fulfill its obligation
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as delineated in this Declaration, its Articles of Incorporation, and its By-laws.
SECTION 3: Membership.

Each Townhome owner and their successors in title, by acceptance and delivery of a deed of conveyance to a
Townhome in Prairie East Townhomes shall become a member of the Prairie East Townhome Association which shall be
responsible for the maintenance , repair, upkeep of the Common Easement Areas including maintenance of any lighting or
other utilities relative to the Common Easement Areas and have other responsibilities as set out herein. Every person or entity
who or which is a record owner of a Townhome in Prairie East shall be a member of the Homeowners Association irrespective
of the inclusion, exclusion, the incorporation by reference or any specific expression or lack thereof to that effect in the deed
or other documents or conveyance. Membership is appurtenant to and shall not be separate from ewnership of a parcel. Thus,
membership shall automatically terminate upon the sale, transfer or other disposition by a member of his ownership of a
Townhome described in Article I, at which time the new owner shall automatically become a member of the Homeowners
Association. If morz than one person or entity is the record owner of a Townhome, all such persons or entities shall
be members.

Each member of t¢ Flomeowners Association shall be bound by and shall observe the terms and provisions of this
Declaration, the Articles of mxcorporation and by-laws of the Homeowners Association and the Rules and Regulations
promulgated from time to time by ‘e Homeowners Association or its Board of Directors.

Any person or entity who holds an interest in a Townhome in Prairie East Townhomes merely as a security for the
performance of an obligation, or any perscn in nossession of a parcel under a contract to purchase such Townhome shall not
be a member of the Homeowners Associaticn nor have voting rights.

Membership in this Association is not transfrble or assignable, except only as is provided herein.
SECTION 4: Voting Rights.

The Homeowners Association shall have one class of voling membership each Townhome is entitled to cast only
one vote without regard to the number of owners of each Townhom~

SECTION 35: Powers and Duties of the Homeowners Association.

The Homeowners Association shall be responsible for the operatior., izintenance and repair of the entrances,
appurtenant electrical and mechanical systems, located in the rights-of-way. The Himenwners Association shall maintain,
repair, clean and replace the walkways, driveways, stairways and all common areas descr.bzd in the Declaration as Common
Easement Areas.

The Homeowners Association shall have the right to suspend the voting rights of any mezaber for any period during
which any assessment levied by the Homeowners Association against the member’s parcel remaiits unpaid.

SECTION 6: Meetings.

The initial meeting of the voting members shall be held upon ten (10) days written notice given by the Owner. Such
meeting may be held at any time after at least seventy-five percent (75%) of the Townhomes are sold and occupied.
Thereafter, there shall be an annual meeting of the voting-members as provided in the Homeowners Association By-laws.

Special meetings of the voting members may be called at any time for the purpose of considering matters which by
the terms of this Declaration require the approval of all or some of the voting members, or for any other reasonable purpose.
Said meetings may be called by the president, the Board of Directors or the voting members having, in the aggregate, not less
than thirty-three and one-third percent (33 1/3%) of the total votes of the Homeowners Association.
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The presence in person or by proxy at any meeting of the voting members having a majority of the total votes shall
. constitute a quorum, Unless otherwise expressly provided herein or required by the Illinois General Not-For-Profit
Corporation Act. the Articles of Incorporation of the Homeowners Association, or the By-laws of the Homeowners
Association, any action may be taken at any meeting of the voting members at which a quorum is present, upon the affirmative
vote of the voting members having a majority of the total votes present at such meeting,

Annual Meeting: An annual meeting of the members entitled to vote shall be held in the month of October of each
year for the purpose of electing directors and for the transaction of such other business as may come before the meeting. If
such day be a Sunday or a legal holiday, the meeting shall be held at the same hour on the next succeeding business day.

Place of Meeting: The Board of Directors may designate any location as the place of meeting for any annual or
regular meeting or for any special meeting called by the Board of Directors. If no designation is made or if a special meeting
be otherwise called, the place of meeting shall be the registered office of the corporation in the State of Illinois.

Notice of iMezding: Written notice stating the place, date, and hour of any meeting of members shall be delivered
to each member not léss than seven (7) nor more than sixty (60) days before the date of such meeting, or, in the case of a
removal of one or more dirscivrs, a merger, consolidation, dissolution or sale, lease or exchange of assets, not less than twenty
(20) nor more than sixty (60) 4avs before the date of the meeting, However, each Owner shall receive written notice mailed
or delivered no less than ten (10} and no more than thirty (30) days prior to any meeting of the Board concerning the adoption
of the proposed annual budget or ar'y increase, or establishment of a budget. In case of a special meeting or when required
by statute or by these By-Laws, the pu:pose for which the meeting is called shall be stated in the notice.

If mailed, the notice of a meeting shi |1 be deemed delivered when deposited in the United States mail addressed to
the member at his or her address as it appears on ‘he records of the corporation, with postage thereon prepaid. When a meeting
is adjourned to another time or place, notice need nct Ye given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken,

Informal Action by Members: Any action required to be taken at any annual or special meeting of the members
entitled to vote, or any other action which may be taken at a meeting of members entitled to vote, may be taken without a
meeting and without a vote, if a consent in writing, setting forth (ne-astion so taken, shall be signed either (i) by all of the
members entitled to vote with respect to the subject matter thereof, or (i) by the members having not less than the minimum
number of votes that would be necessary to authorize or take such action ata nigeting at which all members entitled to vote
thereon were present and voting. '

If such consent is signed by less than all of the members entitled to vote, thn-snch consent shall become effective
only: (1) if, at least five (5) days prior to the effective date of such consent, a notice i1 writing of the proposed action is
delivered to all of the members entitled to vote with respect to the subject matter thereot, ard (2) if, after the effective date
of such consent, prompt notice in writing of the taking of the corporate action without a meeting s <iclivered to those members
entitled to vote who have not consented in writing.

SECTION 7: Board of Directors.

A Board of Directors shall manage the affairs of the Homeowners Association. At the initial meeting of the voting
members, a Board of at least three (3) Directors shall be elected. Members of the Board elected at the initial meeting shall
serve until the first annual meeting. The By-laws of the Homeowners Association shall set forth the general powers of the
Board, the number, tenure and qualification of Directors, their term of office, manner of election and removal and method
of operation of the Board.

Quorum: A majority of the Board of Directors then in office shall constitute a quorum for the transaction of business
at any meeting of the Board of Directors. If less than a quorum is present at said meeting, a majority of the directors present
may adjourn the meeting to another time without further notice.

J
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The voting members having at least sixty-six percent (66% tal votes may from time to time increase or
- decrease such number of persons on the Board or may increase the term of office of the Board members, provided that such
number shall be not less than three and that the terms of at least one-third of the persons on the Board shall expire annually.

Members of the Board shall receive no compensation for their services, unless expressty allowed by the Board at the
direction of the voting members having sixty-six percent (66%) of the total votes.

The Board shall elect from among its members the following officers:

a. A president who shall preside over both its meetings and those of the voting members and who shall be the
chief executive officer of the Board.

b. One or more vice-presidents who shall assume the duties of the president if the president is unable to fulfill
his duties.
c. A serretary who shall keep the minutes of all meetings of the Board and of the voting members and who.

shall perform all the duties incident to the office of secretary.
d. A treasyzer who shall keep the financial records and books of account

The Board may elect sush other officers, as it deems necessary. The officers shall exercise their functions according
to the By-laws of the Homeowne:s Association. The members of the Board and the officers thereof shall not be liable to the
Homeowners Association for anv riisiake of judgment or actions or omissions made in good faith while acting in their
capacity as directors or officers. The Hoineowners Association shall indemmify and hold harmless the members of the Board
and the officers thereof against all contraciual liability to others arising out of contracts made by them.

In the event of any disagreement betwier. any members of the Homeowners Association relating to the use or
operation of the common property or any question o~ itepretation of application of the provisions of this Declaration or the
By-laws of the Homeowners Association, the determine tion thereof by the Board shall be final and binding on each and all
such members of the Homeowners Association.

Removal: Any officer elected or appointed by the Boaid #f Directors may be removed by the Board of Directors,
but such removal shall be without prejudice to the contract rights, if ary. of the person so removed. Election or appointment
of an officer or agent shall not itself create any contract rights.

SECTION 8: Contracts.

The Board of Directors may authorize any officer or officers, agent or agen*.: of the corporation, in addition to the
officers so authorized by these By-Laws, to enter into any contract or execute and deliver suy instrument in the name of and
on behalf of the corporation and such authority may be general or confined to specific instanices.

SECTION 9: Checks, Drafis, etc.

All checks, drafts or other orders for the payment of money, notes or other evidences of indebtedness issued in the
name of the corporation shall be signed by such officer or officers, agent or agents of the corporation and in such manner as
shall from time to time be determined by resolution of the Board of Directors. In the absence of such determination by the
Board of Directors, such instruments shall be signed by the treasurer and countersigned by the president or a vice-president
of the corporation.

SECTION 10; Deposits.

All funds of the corporation shall be deposited from time to time to the credit of the corporation in such banks, trust
companies, or other depositories as the Board of Directors may select.

SECTION 11: Gifts.
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The Board of Directors may accept on behalf of the homeowner association any contribution, gift, bequest or devise

+ for the general purposes or for any special purpose of the homeowner association.

SECTION 12: Finances.

Each parcel Owner shall receive, at least 30 days prior to the adoption thereof by the Board of Directors, a copy of
the proposed annual budget. The Board of Directors shall annually supply to all Parcel Owners an itemized accounting of the
common expenses for the preceding year actually incurred or paid, together with a tabulation of the amounts collected
pursuant to the budges or assessment, and showing the net excess or deficit of income over expenditures plus reserves. Each
parcel Owner shall receive written notice mailed or delivered no less than 10 and not more than 30 days prior to any meeting
of the Board of Directors concerning the adoption of the proposed annual budget or any increase in the budget or established
of an assessment.

SECTION 13: Booksand Records.

The Board of Association shall maintain the following records of the Association available for examination and
copying at convenient hovis of weekdays by any Parcel Owners or their mortgagees and their duly authorized agents or
attorneys.

i Copies of the Decieration, other duly recorded covenants and bylaws and any amendments, articles of
incorporation of th:-Association, annual reports and any rules and regulations adopted by the Association
or its Board shall be available.

ii. Detailed accurate records in chranological order of the receipts and expenditures affecting the common areas,
specifying and itemizing the inaintenance and repair expenses of the common areas and any other expenses
incurred, and copies of all contrarts. leases, or other agreements entered into by the Association shall be
maintained.

1il. The minutes of all meetings of the Astociation and the Board of the Association shall be maintained. The
Association shall maintain these minutes for a period of not less than Seven (7) years.

iv, Ballots and proxies related thereto, if any, foriany slection held for the Board of the Association and for any
other matters voted on by the Parcel Owners shafl Ue maintained for a period of not less than One (1) year.

\2 Such other records of the Association as are avaiialle for inspection by members of a not-for-profit
corporation pursuant to Section 107.75 of the General Mote For Profit Corporation Act of 1986 shall be
maintained.

SECTION 14: Creation of the Lien and Personal Obligation of Assessments.

That each Townhome owner, by acceptance of a deed or other document of con'veyance therefor, whether or not it
shall be so expressed in any deed or other document of conveyance, shall be deemed to crvenant and agree to pay to the
Homeowners Association regular assessments or charges and special assessments for capitzl innrovements as provided
herein, Such assessments shall be fixed, established and collected from time to time as hereinaftcr provided, and shall be a
charge against and a continuing lien upon the parcel against which such assessment is made. Each such assessment, together
with such interest thereon and costs of collection thereof as hereinafter provided, shall be a charge against and a continuing
lien upon the parcel against which such assessment is made. Each such assessment, together with such interest thereon and
cost of collection thereof as hereinafter provided, shall also be the personal obligation of the person who is the owner of such
parcel at the time when the assessment fails due.

SECTION 15: Purpose of Assessments.

The assessments levied by the Homeowners Association shall be used for the purpose of promoting the recreation,
health, safety and welfare of the Townhome Owners and in particular for the operation, maintenance and repair of the
common €asement areas.

SECTION 16: Basis of Regular Assessments.
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There shall be initial monthly as(se)ssments set og% It}{e Delﬁloperq g:g)ct thereafter and only as determined by a

- vote of the Board of Directors of the Homeowners Association, as hereinafter provided, for the next succeeding year and at
the end of that year for each succeeding year. The Board of Directors of the Homeowners Association may, at any time, after
consideration of current maintenance costs and future needs of the Homeowners Association, fix the actual assessment for
any year at an amount less than that previously set for that year.

SECTION 17: Special Assessments for Capital Improvements.

In addition to the regular assessments authorized by Section 12 hereof, the Homeowners Association may levy in any
assessment year a special assessment, applicable to that year only. for the purpose of defraying, in whole or in part, the cost
of any construction or reconstruction or unexpected repair or replacement of the subdivision provided that any such
assessment shall have the approval and consent of sixty-six percent (66%) of all members of the Board of Directors, at a
meeting duly called for this purpose.

The Homeowners Association shall have standing to enforce any and all of the covenants and restrictions set forth
herein and any subseguently recorded Restrictive Covenants which when recorded shall apply to Townhomes. Each
Townhome owner hercby-consents to said standing and acknowledges that the Homeowners Association may enforce said
covenants and restrictions ©y an action in its own name in law or equity. Each parcel owner farther agrees that. in the event
the Homeowners Association is required to bring suit or other legal action, or defend any action, in connection with the
enforcement of these covenants zad iestrictions, if the Homeowners Association is the successful party in such suit or action,
the Homeowners Association shali 1ecover all its costs, including reasonable attorneys’ fees, and other costs and expenses
of litigation and discovery, from the per;ons or entity against whom such action is commenced or defended. This provision
shall not, however, give any right of recovery of attorneys’ fees or costs to any member.

SECTION 18: Change in Basis of Regular Asse;suents.

Subject to the limitation of Section 12 hereof and for the periods therein specified, the Homeowners Association may
change the maximum and basis of the regular assessmen’s fizied by Section 12 hereof prospectively for any such annual
period, provided that any such change shall have the approval of two thirds of the vote of the members of the Board of
Directors, at a meeting duly called for this purpose.

SECTION 19: Quorum for Any Action Authorized under Sections 11 aud-12.

The Quorum required for any action authorized by Sections 11 and i2 kereof shall be the presence in person at the
meeting of the Board of Directors, that number of directors having sixty-six pe:cent (66%) of the total votes that could be
cast by the Board. If the required quorum is not forthcoming at any meeting, another niscting may be called, and the required
quorum at any such subsequent meeting shall be the same number, provided that no suck subsequent meeting shall be held
more than sixty (60) days following the preceding meeting.

SECTION 20: Date of Commencement of Regular Assessments.

The regular assessments provided for herein shall commence on the date (which shall be the fiist day of a month)
fixed by the Board of Directors of the Homeowners Association to be the date of commencement.

SECTION 21: Duties of the Board of Directors.

The Board of Directors of the Homeowners Association shall fix the date of “commencement and the amount of the
assessment against each parcel for each assessment period at least thirty (30) days in advance of such date or period and shall,
at that time, prepare a roster of the properties and assessments applicable thereto which shall be kept in the office of the
Homeowners Association and shall be open to inspection by any owner. Written notice of the assessment shall thereupon be
sent to every owner subject thereto. The Homeowners Association shall upon demand at any time furnish to any owner liable
of said assessment a certificate in writing, signed by an officer of the Homeowners Association, setting forth whether said
assessment has been paid. Such certificate shall be conclusive evidence of payment of any assessment therein stated to have
been paid.
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SECTION 22: Maintenance of Easement Areas Homeowners Association

The Common Easement Areas shall be maintained by the Homeowners Association. All decisions relative to
maintenance shall be made by the directors of the Homeowners Association.

- Notwithstanding the foregoing, each Townhome Owner shall be obligated to insure that the portions of the walk way
located on such Owner’s parcel shall be maintained and kept free of all debris and that such walkway area is passable and
free from obstruction for purposes of ingress and egress to the Townhome or any Townhome.

SECTION 23: Effect of Non-payment of an Assessment.

If the assessments are not paid on the date when due (being the date specified in Section 14 hereof), then such
assessments shall become delinquent and shall, together with such interest thereon and costs of collection including
reasonable attorney fe=s thereof as hereinafter provided, thereupon become a continuing lien on the property and an equitable
charge running wita ik land touching and concerning it. which shall bind the property in the hands of the then owner, his
heirs, devisees, personal ~cpresentatives, assigns, successors and grantees. The personal obligation of the then owner to pay
such assessment, howevei, sirll remain his personal cbligation to his successors in title, unless expressly assumed by them.
If title to a Townhome is heid ¢y an llinois Land Trust, the trustee shall not have any personal liability for the assessment,
but all beneficiaries of the trust siiall‘be jointly and severally so liable. In the event title to a parcel is held by more than one
owner, all owners shall be jointly znd severally liable. The lien shall attach to rents due from parties in possession to the
record owners, provided that it shall be suhordinate to an Assignment of Rents held by a mortgage lender delivered in
connection with a first mortgagee loan to purchase the property.

If the assessment is not paid within thirty (30) days after the delinquency date the assessment shall bear interest from
the date of delinquency at the maximum rate of intrest per annum permitted by the usury laws of the State of Illinois, and
the Homeowners Association may bring an action at law against the owner personally obligated to pay the same or to
foreclose the lien against the property, and there shall be zdded to the amount of such assessment all the costs of preparing
and filing the complaint and maintaining and concluding suci aition, including: the cost of title reports, and in the event a
personal judgment of decree of foreclosure is obtained, such judgment or decree shall include interest on the assessment as
above provided, and a reasonable attorney’s fee to be fixed by the cour...together with all costs of the action. The venue for
all actions at law shall be in The Circuit Court of Cook County, Hllinois. - The persons in possession shall be authorized to
accept summons for the owners of the parcel.

In the event that title to any parcel is conveyed to a land trustee, upon the-Jemand of the Homeowners Association
the trustee shall furnish the Homeowners Association with a certified copy of the trus* 2areement and a disclosure of the then
beneficial owners of that trust, so that the Homeowners Association shall be advised of th= beneficiaries entitled to vote and
who will be personally liable for the regular and special assessments.

SECTION 24: Subordination of the Lien to Mortgages.

The lien of the assessments provided for herein may for any reason be subordinated by the Hoineowners Association
by written document executed by its duly authorized officers and shall without any writing be subordinate to the lien of any
mortgage placed upon the properties subject to assessments for the purchasing of the subject parcel or parcels; provided,
however, that such automatic subordination shall apply only to the assessments which arise subsequent to the lien of the
mortgage or mortgages; and provided further that such subordination shall apply only to the assessments which have become
due and payable prior to sale or transfer of such property pursuant to a decree of foreclosure, or any other proceedings in lieu
of foreclosure. Such sale or transfer shall not relieve such property from liability for any assessments thereafter becoming
due, nor from the lien of any such subsequent assessment. The owners agree upon accepting title that the lien of the
assessments shall be prior to the homestead rights of the owners, since it runs with the land and is in existence before
commencement of ownership interests.

SECTION 25: Exempt Property.
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The following descnleproperty sub]Et Ethlsg:claratlo Lﬁzllg:cxempt fro ﬁ assessments, charges and liens

. c¢reated herein:

a. all property to the extent of any easement or other interest therein dedicated and accepted by the local public
authority and devoted to public use;

b. all property exempted from taxation by the laws of the State of Illinois, upon the terms and to the extent of
such legal exemption;

c. all vacant, unimproved parcels and parcels;

d. all property or parcels owned by the Declarant, Cole Taylor Bank as trustee of 111 W, Washington Street,
Chicago, lllinois, not individually but as Trustee under Trust No. 02-9553.

SECTION 26: Amendments.

The power to alter, amend, or repeal the By-Laws or adopt new By-Laws shall be vested in the Board of Directors
after first obtaining approval and consent of sixty-six percent (66%) of the owners. Such action may be taken at a regular
or special meeting for-which written notice of the purpose shall be given. The By-Laws may contain any provisions for the
regulation and managenico? of the affairs of the corporation not inconsistent with law, the articles of incorporation, or the
Declaration.

SECTION 27: Enforcement.

Any violation on the part of an owner of any of the restrictions, covenants, terms or conditions of this Declaration
to be kept, observed or performed by him and which will or is likely to result in damages which are irreparable or impossible
of ascertainment, then any other owner is hereby zranted the right to prevent or remedy any such threatened or actual violation
on the part of any owner, or the further continuatior. of any such violation, as the case may be, by means of injunction
proceedings or other legal remedies. The various right; and remedies herein granted shall be in addition to all other rights
and remedies which may be available. All said rights anc reniedies may be exercised either currently or consecutively or
partly concurrently and partly consecutively as the case may be.

SECTION 28. Exterior.

The Board of Directors shall preserve the architectural design and sty ie reflecting continuity of the Townhomes with
each other and the neighborhood in general. Accordingly, any structural or physicul alterations or modifications to the exterior
or structure of the Townhomes including without limitation color changes are exprossly orohibited. This prohibition includes,
but is not limited to, the masonry and wooden partitions, if any, as well as doors, wiadows, roof lines and fences. -

SECTION 29. Noise and Noxious Use.

Nothing shall be done in any Townhome of a noxious or offensive nature, nor sieii any outside lighting or
loudspeakers or other sound producing devices be used which will interfere with the quiet use and enjovinent of other adjacent
Townhome owners, Townhome owners shall be prohibited from using the open areas of the Townhcmics for open fires or
other unsafe flammable uses except barbecues are permitted in the first floor garden areas of each of the Townhomes, subject
to any laws, statutes or ordinances that may be adopted from time to time by the City of Chicago. The interior and exterior
of the Townhomes shall be maintained by the owner in a clean, sanitary and attractive condition. The Homeowner’s
Association shall maintain, cultivate and keep in good condition all trees, grass, shrubs and other landscaping and keep all
waste and refuse in covered sanitary containers.

SECTION 30. Fences, Parkways, Planting, Patio and Exterior Areas.

Any fence, planting and patio areas along or adjacent to the entrance of each Townhome, which lies on any
Townhome Owners property shall be maintained by such owner. Further, each owner of a Townhome shall be charged with
the obligation of the maintenance of the exterior of said Townhome. A reciprocal easement exists between the Homeowner
Association to facilitate said maintenance in the event a Townhome owner fails to properly maintain said fence, parkway,
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" SECTION 31: General.

To the extent these By-Lawé or the General Not For Profit Corporation Act are silent, the meetings of the Board of
Directors and the membership shall be governed by the then most recent edition of Robert’s Rules of Order.

This instrument is executed by COLE TAYLOR BANK not personally but solely as Trustee under Trust No. 02-9553,
in the exercise of the power and authority conferred upon and vested in it as such Trustee. All the terms, provisions,
stipulations, covenants and conditions to be performed by COLE TAYLOR BANK are undertaken by it solely as Trustee,
as aforesaid, and not individually, and all statements herein made are made on information and beliefand are to be construed
accordingly, and no personal liability shall be asserted or be enforceable against COLE TAYLOR BANK, by reason of any
of the terms, provisions, stipulations, covenants and/or statements contained in this instrument.

In witness wieicof, the undersigned corporation, not personally but as trustee as aforesaid, has caused these presents
to be signed by its Trust Officer and its corporate seal to be hereunto affixed and attested by its Trust Officer this _1 g £ }day

of ___FPebruary . ,2004

Cole Taylor Wms asafo ~resa1d and not personally.
Attest
Trust Office

STATE OF ILLINOIS

) S8
COUNTY OF COOK )

I, the Undersigned, a Notary Public in and for said Coixity, in the State aforesaid, DO HEREBY CERTIFY that

Mario V. Gotancg , - _ Trust Officer of COLE TAYLOR BANK personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as sach Trust Officer and the attesting Trust Officer
respectively, appeared t@fore me this day in person and acknowledged tuat they signed and delivered the said instrument as
their own free and voluntary act, and as the free and voluntary act of said Tr.st Cumpany, for the uses and purposes therein
set forth; and the said attesting Trust Officer did also then and there acknowledge that he as custodian of the corporate seal
of said Trust Company, did affix the said corporate seal of said Trust Company inst-urent as his own free and voluntary act,

“and as the free and voluntary act of said Trust Company for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this_qgtp__ day of February 2004
NOTARY PUBLIC

PREPARED BY AND AFTER RECORDING MAIL TO:
Richard Indyke

221 N. LaSalle St., Suite 1200
Chicago, Illinois 60601

SHERR!I SMITH
§ NOTARY PUBLIC STATE OF ILLINOIS

Commission Expires 03/22/2006
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CONSENT OF MORTGAGEE

The undersigned, Cole Taylor Bank, as holder of a mortgage dated November 5, 2002
encumbering the property recorded in the Office of Cook County Recorder of Deeds on the 19* day
of November, 2002 as Document Number 0021275924 securing an indebtedness in the principal sum
of $8,182,000.00 hereby consents to the execution and recording of the above and foregoing First
Amended to Declaration of Condominium and agrees that said mortgage shall be subject and
subordinate to said Deckaration of Restrictions aforesaid.

By: {{) )0

N

Name: Dﬂ“’ﬂ_j‘ LAV WSt
Title: ‘6' VF

State of Illinois )
) SS
County of Cook )

I, the unders1gned a Notary Public ir. ani for the County and State aforesaid, do hereby
certify that ; S fo) e VP of Cole Taylor Bank,
personally known to me to be thé same person winse name is subscribed to the foregoing
instrument, appeared before me in person and acknowiedged that __ he signed and delivered the said
instrument as_____ own free and voluntary act and as the ‘rce and voluntary act of said corporation
for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this / g 1°  day ot&;&’éﬂﬁ ) .

YFICIAL SEAL" § %&A 2& L arr

DEBORAH R. LATHAM Notary
BLIC STATE OF ILLINOIS |
NOTARY PU o

Commission Expires 08

t

Wy
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EXHIBIT A

LEGAL DESCRIPTION:

LOTS 6, LOT 7 AND THE NORTH 25 FEET OF LOT 10, ALL IN BLOCK 5 IN GEORGE
SMITH’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 17 TO 22 BOTH
INCLUSIVE, IN ASSESSOR’S DIVISION OF THE SOUTHWEST FRACTIONAL QUARTER
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONIY XNOWN AS: 2001-2013 SOUTH PRAIRIE AVENUE AND
311-315 EAST CULLERTON, CHICAGO, ILLINOIS

PIN: 17-22-3135-001
17-22-315-002
17-22-315-003
17-22-315-004
17-22-315-005

EXHIBIT B - SITE PLAN

PLATS SHOWING EASEMENT AREAS AND INDIVIDUAL PARCELS
EXHIBIT C - 2001 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT D - 2003 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT E - 2005 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT F - 2007 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT G - 2009 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT H - 2011 S. PRAIRIE, CHICAGO, ILLINOIS

EXHIBIT I - 311 E. CULLERTON, UNIT #1, CHICAGO, ILLINOIS
EXHIBIT J - 311 E. CULLERTON, UNIT #2, CHICAGO, ILLINOIS
EXHIBIT K - 311 E. CULLERTON, UNIT #3, CHICAGO, ILLINOIS
EXHIBIT L - 311 E. CULLERTON, UNIT #4, CHICAGO, ILLINOIS
EXHIBIT M - 311 E. CULLERTON, UNIT #5, CHICAGO, ILLINOIS
EXHIBIT N - 311 E. CULLERTON, UNIT #6, CHICAGO, ILLINOIS
EXHIBIT O - 315 E. CULLERTON, UNIT #1, CHICAGO, ILLINOIS
EXHIBIT P - 315 E. CULLERTON, UNIT #2, CHICAGO, ILLINOIS
EXHIBIT Q - 315 E. CULLERTON, UNIT #3, CHICAGO, ILLINOIS
EXHIBIT R - 315 E. CULLERTON, UNIT #4, CHICAGO, ILLINOIS
EXHIBIT S - 315 E. CULLERTON, UNIT #5, CHICAGO, ILLINOIS
EXHIBIT T - 315 E. CULLERTON, UNIT #6, CHICAGO, ILLINOIS

Prairie/Declaration
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EXHIBIT C
2001 S. PRAIRIE
CHICAGO, ILLINOIS
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EXHIBIT T
315 E. CULLERTON,
UNIT #6
CHICAGO, ILLINOIS
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EXHIBIT S
315 E. CULLERTON,
- UNIT #5
CHICAGO, ILLINOIS
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EXHIBIT R

315 E. CULLERTON,
UNIT #4

CHICAGO, ILLINOIS
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EXHIBIT Q
315 E. CULLERTON,
UNIT#3
CHICAGO, ILLINOIS
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EXHIBIT P

- 315 E. CULLERTON,
UNIT #2

CHICAGO, ILLINOIS
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EXHIBIT O
315 E. CULLERTON,
~ UNIT#l ‘
CHICAGO, ILLINOIS
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EXHIBIT N
311 E. CULLERTON,
- UNIT#6

CHICAGO, ILLINOIS
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EXHIBIT M
311 E. CULLERTON,
UNIT#5
CHICAGO, ILLINOIS
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EXHIBIT L
311 E. CULLERTON,
UNIT #4
CHICAGO, ILLINOIS
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EXHIBIT K
311 E. CULLERTON,
UNIT #3
CHICAGO, ILLINOIS
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- EXHIBITJ
311 E. CULLERTON,
- UNIT#2
CHICAGO, ILLINOIS




EXHIBIT

o _' A[I‘ACHED TO

DOCUMENT

SEE PLAT INDEX L




