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THIS MORTGAGE, dated FEBRUARY 9, 2003 , 1§ between 7

MICHAEL §. GOULD and SUSANP. GOULD, HUSEAND And WIFE

residing at 1259 W, COTTAGE L., CHICAGO, ILLINOIS 60607
the person O persons signing as "Mortgagor(s)" below and hereinafted voferred to as "we' of "ps” and
"Mortgage Electronic Registration Systems, lic. ("MERS") (solely as nomiree for

GUARANTEED RATE, INC, )
(hereinalter “you" Of "] endet") and Lender’s quccessors and assigns),” withh an a¢deess at P.O. Box 2026,
Flint, MI 48501-2026, tel, (388) 679-MERS, referred to as the "Mortgagee."

Borrower understands and agrees that MERS holds only legal title to the interests granted Ly Borrower in
{his Mongage; but, if necessary o comply with law ol custom, MERS, (as pominee for Lender ad Lender’s
successors and assigns), has the right: 10 gxercise any OF all of those interests, including, but wardimited 10,
the right to {oreclose and sell the Premisce: and to take amy action required of Lender including, but not
limited 1o, teleasing or canceling this Mortgage.
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MORTGAGED PREMISES: In consideration of the loan hercinafter described, we herehy mortgage,
grant and convey to MERS (solely 2s nominee for Lendet and Lendet’s S1ccessors and assigns) and 0 the

successors and assigns of MERS, with power of sale, the premises located at:
1259 W. COTTAGE PL., CHICAGO

Steeet, Municipality

COOK Iinois 60607 {(the " Premises").
County Zie

and forthet described as:

PARCEL ! THE WEST 23.40 FEET OF THE SOUTH 51.50 FEET OF LOTS 25 TO 29,

TAKEN Af A TRACT, IN REES AND RUCKERS SUBDIVISION OF BLOCK 16 IN
CANAL TR ISTEES SUBDIVISION OF THE WEST FALF AND THE WEST HALK
OF THE NOR™ AAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
14, EAST QF TH: THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ALSO
THAT PART OF 1P WEST 23.40 FEET Of THE NORTH %.75 FEET OF THE SOUTH 60.23
FEET, LYING ABOVE A HORIZONTAL PLAN OF 36.11 FEET ABOVE THE CHICAGO CIry
DATUM OF LOTS 25710 29. TAKEN AS A TRACT, N REES AND RUCKERS SUBDIVISION
OF BLOCK 16 IN CANAL TP.USTEES SUBDIVISION OF THE WESY HALF AND THE WEST
HALF OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIE AL MERIDIAN, IN COOK COUNTY, LLINOIS.

Parcel ID #:  17-17-113-055; 17-17-115-6.«'5-037‘

The Premises includes all tujldings. fixtures ad oiher improvements now O in the future on the Premises
and 2}l riphts and interests which derive from o1 O metship, 1se OT possession of the Premiscs and all
appurienantes thereto.

LOAN: The Mortgage will secure your loan in the principa! amount of $73,000.00 or so much
thereof as mAy be advanced and readvanced from time (0 tinie 'y MICHAEL S. GOULD
SUSAN P. GOULD

she Borrower(s) ynder the Home Equity Credit Ling Agreement and Disclosrs Statement (the "Note") dated
FEBRUARY 9, 2004 , plus intercst and costs, late charges and all othei charges related 10 the loan,
ail of which sums are repayable according to the Note. This Mortgage will also secnte the performance of all
of the promises and agrecminis made by us and each Bomower and Co-Signar in the Note, all of our
promises and agTeEMENts ib this Morigage, any extensions, renewals, amendments, rupplements and other
modifications of the Note, and any amounts advanced by you under the terms of the searici, o€ this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remadé Tropy time to tme
it accordance with the 1erms of the Note and subject i0 the Credit Limnit set forth in the Note.

OWNERSHIP: We e the sole owner(s) of the Premises. We have the legal right 0 mortgage Le Premises
to you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all el estale (axes, assessments, watel charges and sewer rents relating to the
Premiscs when they become dus, We will not claim any credit on, or make deduction fTor, the loan under
the Note beeause we pay these taxes and charges. We will provide you with proof of payment Uupon request.
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(b) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition. Wwe will
not make major changes in the building(s) except for normal repairs. We will not tear down any of the
building(s) on the premmises without [irst gelting your consent. We will not use the Premises illegaily. If this
Mortgage is on 2 unit in a condominium or & planned unit development, we shall perform all of our
obligations under the declaration or COVENAILs (reating Of OVEIIing the condominigm OY planned unit
development, the by-laws and regutations of the condominium OF planned anit development and copstituent

docmments.

(¢) INSURANCE: We will keep the building(s) ot the Premises insured at all times apainst loss by fire,
flood apl any other hazards you may specify. We may choose the insurance company. but our choice is
subject 0 your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. (We will deliver o you upon your request the policies of other proof of the imsurance. The
policies must nA0eE you s "mortgagee’ and "oss-payec” so that you will receive payment on all ingurance
Claims, to the exwert of yout interest under this Mortgage, before we do. The insurance policies must also
provide that you be given ot less than 10 days prior written notice of any cancellation or reduction in
goverage, for any Teasoll, Lipon reguest, we shall deliver the policies, certificates or other evidence of
{nsurance to you. In the <vent of loss or damage to the Prermses, we will immediately notify you in writing
and file a proof of loss with rie ‘msurer. You may file a proof of 10ss 01 Ot belglf it we fail or refuse to do
so0. You may 4lso sign our Dame 0 any check, drat or other order for the payruent of insurance proceeds in
the event of loss or Jamage (o the Premises. If you teceive payment of & claim, vou will have the right to
choose to use the money either o repeir the Premiscs or to teduce the amourt owing on the Note.

@ CONDEMNATION: We assipn to/yrd the proceeds of any award or claim [or damages, direct or
consequential, in connection with any conder pation or other taking of the Premises, or pari thereof, of for
conveyance in Heu of condemnation, all of whira shiall be paid to you, subject 10 the terms of any Prior
Mortgage.

(¢) SBCURITY INTEREST: We will join with v in signing and filing documents and, a1 our
expense, in doing whatcver you nelieve is neccssary to perfect -nd continue the perfection ol your lien and
security interest ip the Prenuses.

(f) OUR AUTHORITY TO YOU: If we fail to perform our ot ligations under this Mortgage, you may,
if you choose, perlorml our obligations and pay such costs and exXperaes. You will add the amounts you
advancc 10 the sums owing on the Note, on which you will charge interest ul.the interest rate set forth in the
Note. If, for example, we f4il to honor our promises ta maintain insurance i effect, or 10 Pay {iling fees,
tuxes of the costs necessary 10 keep the Premises: in 5004 condition and repait or (o perform any of cur other
agreements with you, you may. if you choose, advansé any sums Lo satisfy any ‘of our agreements with you
and charge us interest OO such advances at the interest rate set forth in the Note. Th's Miorigage secures all
such advances. Your payments on our behalf will not care our failare to porfornicur promises in this
Morigage. Any replacement iasurance that you obtain 10 Cover loss or damages to the Trelgises may be
lirnited to the amount owing on the Note plus the amount of any Prior Morgages.

(g} PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject

and subordinate to a prior mortgage dated FEBRUARY 9, 2004 and given by us to
GUARANTEED RATE j '
as morigagee, in the original amount of % 432,000.00 (the "Prior Morigage"). We ghall not

increase, amend or modify the Prior Mortgage without your ptior wrtten consent and shall upon receipt of
any written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.
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() HAZARDOUS SUBSTANCES: We shall not cause ol permit the presence, usc, disposal, storage,

of release of any Hazardous Substances ol oT in the Premises. We shall not do, nor aflow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The firsl sentence of this

paragraph shall not apply to the Presence, use, or storage on the Premises of small quantities

of Hazardous

Substances (hat are generally recognized o be approprate to normal residential uses and to maintenance of
the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic of
hazardous substances by Bavironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolevm products, toxic pesticides and Lerbicides, volatile solvents, materials
containing asbestos of formaldehyde, and radioactive aterials. As used in this paragraph, "Envirenmental
Law" mraus federal laws and laws of the jurisdiction where the Premises are located that relate to health,

safety or eivironmental protection.

(i) SALE 2F PREMISES: We will not sell, rransfer ownership of, mortgage oI otherwise dispose of
our interest i the Premises, In whole or in part, or permit any other Yen or claim against the Premises

without your priot wijfien cOnsent.

() INSPECTION: Te will permit you to inspect the Premiscs at a0y reasonable thne.

NO LOSS OF RIGHTS: T lvote and fhis Mortgage may te negotiated or assigned by you without
releaging us or the Premises. Youinay add or release any person O Property obligated under the Note and

this Mortgage without losing your sirhts in the Premises.

DEFAULT: Except as may be prohibited Ly applicable law, and. subject to any advance potice and cure

period if required by applicable law, il arly event or condition described in Paragraph 12.A. of the Note
occurs, you may foreclose upon this Mortgage, knis means that you may arrange for the Premises to be
sold, as provided by law, in order to pay off what we owe on the Note and under this Mortgage. If the
meoney you receive from the sale i5 a0l enough 6. Dy off what we owe you, we will still owe you the
difference which you may seek 1o collect from us in alcosdance with. applicable law. In addjtion, you may,
in accordance with applicable law, (i) emicr on’ and take porsession of the Prepuises; (ii) collect the rental
payments. including over-due rental payments, - directly {rora 72nants; (iii) manage the Premises; and (iv)
sign, cancel and change leases, We agree that the mterest ¥aio <ot forth in the Note will continue before and
after a default, cntry of a judgment and toreclosure. In addition, jou shall be entitled 10 collect all
reasonablc fees and costs actually incurred by you in proceeding to foreciosure, inchuding, but not limited to,

reasonable attorneys” fecs and cosis of documentary evidence, abstracts ind title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional cecurity, we assign to you
(he rents of the Premiscs. You or a Teceiver appointed by {he courts shall be'entitled to enter upod, take
possession of and manage the Premises and collect the remts of the Premises including thosc past due.

WAIVERS: To the exient permitied by applicable law, we waive and release any eror O defects in
procgedings to enforce this Mortgage and hereby waive the benefit of any present of futuicjavs providing
for stay of execution, cxtension of time, exemplion from attachment, levy and gale @re. homestead

exemmptiol.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agrecments in this
Martgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our
heirs and all fuure owners of the Premises. This Mortgage is for your penefit and lor the benefit of anyone
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1o whom you may assign it. Upon payment in #uil of al) amounis Owing 10 you under the Notc and

015

this

Mortgage, and provided any abligation 0 make further advances under the Note has terminated, this

Mortgage and your rights in the Premises shall end.

NOTICE: Except {or any notice requited under applicable law (o be given in another manner, (a) any Dotice

10 us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular [irst
class mail addressed to us at the last address appearing it yout records o at such other address as we may
designate by notice 1o you as provided herein, and (b) any potice to you shall be given by certified mail,

retm receipt requesied, t your address at 3
3940 N. & AVENSWOOD, CHICAGO, TLLINOTS 60613

or to such ofier address as you may designate by notice to us. Any notice provided {or in this Mortgage
shall be deenticd w have been given to us or you when given in the mannet designated herein.

RELEASE: Upon puvincit of all sums secured by this Mortgage and provided your obligation 10 make
{urther advances under/ni. Note has terminated, you shall discharge this Morigage without charge 10 us and

shall pay any fees for reriding of a satisfaction of this Mortgage.

GENERAL: You can watve of deiay enforcing amy of your rights under this Morigage without losing them.
Any waiver by you of any provisiras uf this Mortgage will not be a waiver of that ot any other provision on

any other 0cCasion.

SECURITY AGREEMENT AND FIXTURZ TTLING:; This Mortgage copstitutes a gecurity agrcement with

respect to all fixtures and other personal proprty i which you arc granted a seCurity interest hereunder, and

you shall have all of the rights and remedies o7 a vecured party under the Uniform Commercial Code as
enacred in the state where the property is sityated. (the "Uniform Commercial Codz"). The recording of this
Mortgage in the real eslate sacords of the county whese the property is located shall also operate from the
iime of recording as a fixurc filing in accordance yath Seciions 9.313 and 9-402 of the Uniform

Commereial Code.
THIS MORTGAGE has been signed by each of us undet seai-oil the date first above wrlitern.
Sealed and delivered in the presence of:

WITNESS:

\/\;& S Comd>— )

(SEAL)
Ve s GOULD

. M . @ DwQA ~__(SEAL)
IR oun

. (SEAL)
Mortgagor: -

(SEAL)
- T Morgagor:
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STATE OF ILLINOIS, -COOK County ss
1 S j , aNot - Public in and for said county and state do hereby certify
SRAND And WIFE

MICHAEL S, GOULD and SUSAN T GOULD ,
, personally known 10 ¢ 1o be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day n PEIsom. and acknowledged that
the signed and delivered the sajd instrument a$ free and voluntary act, for the uses and

purposes therein set forh, :
Given urier my hand and official seal, this 9TH: day of FEBRUARY, 2004

My Commission Lxp11es: 31 -d b

This Instrument was pee Jared (9,(; /ﬁg/ ‘,

Notary Public

Fuls

it .
XIE YIS e

b GE

N EXPIRES & 1in"

1 f
-
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