02/12-200

v
Q.

c(léb(

U

6
A

5 |&p

1 09:11 FAX 847 434 2591 HARRIS CONSUMER DIRECT e

Retern To;
Harris Trust and Savings NWNNMl
Bank
3800 Golf Rcad, Suite 300

, ’ : 3210
Ro1Ting Meac ws. 1L 60008 E&‘;ﬁ; Q408838210 . s08.00
Attn: Mortgeqge Post Clesing

Cook County Recorder of Deeds
Date: 02/24/2004 01:30 PM Pg: 1 0f15

Prepared By:

Heather Lear ¢

3800 Golf Re.d Suite 300
Rolling Meadwws, IL 60008

N [Space Akave This Line For Recording Data)

MORTGAGE

4 f
P

DEFINITIONS )

Words used in 1 altiple sections of this docvmeniare defined below and other words are defined 1

Sections 3, 11, 1 - 18, 20 and 21. Certain rules.regzarding the usage of words used in this document are
also provided in ! «<tion 15.

(A) "Security Insi rument” means this document, which i3 dued February 12, 2004
together with all " iders 1o this document.

(B) "Borrower" | Julia Valentin and Luis G Arboleda. AS HUSBAND AND WIFE,
JOINT TENANT . WITH RIGHTS OF SURVIVORSHIP

Borrower is the 1« ttgagor under this Security Insrrument.
(@) "Lender" i3 ' arris Trust and Savings Bank

Lender is a Corporation
organized and exi ing under the laws of I1Tinais
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Lender's addres. is 111 W Monroe St Chicago, IL 60603

Lender is the me tgagee under this Security Inscrument.
(D) "Note" mea : the profussory note signed by Borrower and dated February 12, 2004 ‘
The Note stares 11 at Borrower owes Lender Une Hundred Twenty Thousand and 00/100--. -

................................................................ - -~ Dollars
(U.S.5120,00 .00 ) plus interest. Borrower hag promused to pay this debt in regular Periodic
Payments and to ay the debt in full not [ater than March 1. 2019 .

(E) "Property" ieans the property thart is described beiow under the heading "Transfer of Rights in the
Property., "

(¥} "Loan" mea - the debr evidenced by the Note, plus interest, any brepayment charges and late chargs
dve under the Nc =, and all sums due under this Security [nstrunen:, plus jnteres;

(G) "Ridzis" me ns all Riders o this Security Instriument that are executed by Borrower. The following
Riders are'to be ¢ ecured by Barrower [check box as applicable]:

(] Adjustabic Ve Rider [ Condominitun Rider [ Second Home Rider
Balioon Kic~ Planned Uit Development Rider | ] 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable “aw" meass s controling applicable federal, stare and local starutes, regulations,
ordinances and ad: inistrative Twes «<naorders (that have 1he effect of law) as well as 4l applicable tinal.
non-appealable juc! cial opinions.

(D "Community ssociation Dues, Feec, und Assessments” means all dues, fees, assessments and other
charges that are aposed on Bofrower or/tje Froperty by a condominium association, homeowners
association or simi 1r OTganization.

1) "Electronic ¥ nds Transfer" means any trinsfer of funds, other than a transaction onginaled by
check, draft. or ¢ nilar paper instrument, which 15 /iniviated through an electronje terminal, telephonic
mstrument COmpUI 2T, or magnetic tape so as to order, ulstrict, or authorize 3 financial institution to dehir
or credit an aceouir. Such term includes, but is not limtad «0¢ point-of-sale transfers, automated teller
machine (ransactic 1s. transfers initizted by telephone, wirs Tansfers, and avtomated clearinghouse
transters,

{K) "Escrow Item ! means those items that are described in Section L

(L) "Miscellaneoy Proceeds" menns any compensation, settlement, avz/d f damages, or procesds paig
by any third party sther thag insurance proceeds paid under the toverages eescitbed in Section 5) for (1
damage to, or des uction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (ii{) con- wyance in liew of condemmation: or (1v) misrepresantations Ofl_uI omissions as 1, ghe
value and/or condit sn of the Property,

(M) "Mortgage In . wance" means Imsurance protecting Lender against the lontpaymenc-o L ardefault on
the Loan.

(N} "Periodic Payr ent” means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any - nounts under Section 3 of this Security Instrument,

(0) "RESPA" tmea 5 the Regl Estate Settlement Procedures Act (12 U,5.C. Section 2601 et seq.) and its
implementing tegul..ion, Regulation X (24 C.R.R. Part 3500y, as they mighr be amended from time 1o
lme, or any additic - al or sutcessor legislation or regulation that governs the same subject marrer. As Used
in this Security Inst mient, "RESPA" refers to al| fequirements and restricrions thar are imposed in regard

fo a "federally relar q mortgage loan” even if the Loan does not qualify as 2 "federaily refared mortgage
loan” under RESPA
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i
(P) "Successor i Interest of Borrower" means any party that has (aken title 10 the Property, whether o~
not that party has issumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF IGHTS IN THE PROPERTY
|

This Security Ins ument secures to Lender: (i) the repaﬂ/ment of the Loan, and all renewals, extensions and
modificarions of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Inst ment and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and .ender's successors and assigns, the following described propetty locatad m the

County ‘ [Type of Recording Jurisdicuon}
of Cook (Name of Recording Jutisdienon]:
LOT 37 IN BtoCK 1 IN EQUITABLE LAND ASSOCIATION WEST 55TH STREET
ADDITION. REMG A SUBDIVISTON OF THE WEST 1/8 OF THE NORTH 1/2 QF THE
NORTHEAST 1767 SECTION 13, TOWNSHIP 38 NORTH, RANGE 13. EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOILS.

Parcel ID Numbe- 19-13-200-011-0000 which currently has the address of

5523 5 Calif.rnia Ave [Stree)
Chicago ‘ [iy] ) Iinois 60629 [Zip Code)

("Property Addre ")

|

TOGETHEI' WITH all the improvements now or hereafter erecied on the property, and ail
pasemlenis. appur. :mances, and fixmres now or hereafter a part of the propert. All replacements and
additions shall al-> be covered by this Secunty Instrument. All of the forepcirg is referred w m this
Security Instrume 1 as the "Property. "

BORROWE COVENANTS that Borrower is lawiully seised of the estate hereby ropweyed and has
the right o mort: age, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of scord, Borrower warrants and will defend generally the title to the Propesty against all
claims and deman . s, subject to any encumbrances of record.

THIS SECU UTY INSTRUMENT combines uniform covenats for narlonal use and non-uniform
covenanis wit 1i. ited variations by jurisdiction (o constiture a uniform security instrumient covering real
propesty. !

UNTFORM - "OVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pi + when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charg . s and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuaut to Secti 1 3. Payments due under the Note and this Security Instrument shall be made m U.3.
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currency. Howev: -, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrume;:t is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the N e and this Security Instrument be made in onc or more of the following forme. as
selected by Lend.r: (a) cash; (b) momey arder; (c) certificd check, bank check. treasurer's check or
cashier's check, | “ovided any such check is drawn upon an instivition whose deposits are msured by a
federal agency, in aumentality, or entity; ar {(d) Electronic Funds Transfer,

Payments ar- deemed received by Lender when received at the locarion designated in the Note or at
such other locatio - as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retur - any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan cu rent. Lender may accept any paymell;t or partial payment insufficient to bring the Loan
curfent, withont v-siver of any rights hereunder or prejudice to its rights ro refuse such payment or partial
payments in the fiiure, bur Lender is not obiigated to apply such payments at the time such payments are
accepted. 17.each Zeriodic Payment is applied as of its scheduled due date, then Lender need not pay
nterest on unagpi..d funds. Lender may hoid such unapblied funds until Berrower makes payment to bring
the Loan curreni. |- Borrower does not do s within a reasonable period of time, Lender shall either apply
such funds or retu1 them 10 Borrower. If not applied ea}lier. such funds will be applied to the outstanding
pomcipal balapce nder bz Note immediately prior to| forsclosure. No offset or claim which Rorrower
mught have now c: in the farare against Lender shall relieve Rorrower from making payments due under
the Note and this | scurity IrtAiment or performing the covenants and agreements secured by this Security
Instrumenr,

2. Applicati n of Payments” or Proceeds. Exeept as otherwise described in this Section 2. ajl
payments accepted and applied by Leider shall be applied in the following order of priority: (a) interest
due under the No':; (b} principal due under) the Note; (c) amounts due under Section 3. Such payments
shall be applied 1c each Periodic Payment v the arder in which it became duge, Any remaining ameunis
shall be applied fi: t to late charges, second 6 aiy-other amounts due under this Security Instrument. and
then 1o reduce the rncipal balance of the Note.

it Lender rec ives a payment from Bomower for = delinquent Periodic Payment which includes &
sufficient amounr - pay any lage charge due, the paym%v:. ay be applied to the delinquent payment and
the lare charge. If i ore than one Perindic Payment is outstapding, Lender may apply any payment reccived
from Borrower to “1e repaymenr of the Periodic Payments if, 2ad"io the extent fhat, each payment can be
paid m full. To thi extent that any excess exists after the paymelt/ts-applied to the full paymenr of one or
more Periodic Pay)i ents, such excess may be applied 1o any late charges due. Voluntary prepaymenis shall
be applied first to ¢ 1y prepayment charges and then as described in the | lote:

Any applicari n of payments, insurance proceeds, or Miscellaneous Froceeds to prineipal due under
the Note shall not ¢ tend or postpone the due date, or change the amount, of the Parodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, un | the Note is paid in full, a sum (the: 'Funds") to provide for patinent.of amounts due
for: (a) taxes and : sessments and other itemss which can attain priority over this Security I strument as a
lien or encumbranc: on the Propery; (b) leasehold payments or ground rents on the Properly <if anv: (c)
premiums for any nd all insurance required by Lende}r under Section 5 ind (d) Mortgags Insurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Manigage
Insurance premiurr in accordance with the pravisions of Seetion 10, These ilems are calied "Fscrow
Irems." At origina o or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, 7ees. and Assessicents, if any, be escrowed by Borrower, and such dues fees and
assessmients shall b an Escrow ltern. Borrower shail prompily furnish to Lender all notices of amounts 1o
be paid under this " ection. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's eobligat sn to pay the Funds for any or all Eserow Items. Lender may waive Borrowsar's
obligaiion to pay t Lender Funds for any or all Escrow ltams at any time. Any such wajver may oniv he
in writing, In the et of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eser w Items for which payment of Funds has been waived by Lender and, if Lender requires
shall furmsh to - ender receipis evidencing such payment within such time period as Lender may require.
Borrower's obliy wion to niake such payments and to provide receipis shall for all purpeses be deemed to
be z covenant an . agreement contained in this Security Instrument, as the phrase "covenan! and agreement”
is used in Sectic 1 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrewer falls 1 pay the amount due for an Bscrow liem, Lender may exercise ifs rights under Section ¢
and pay such an.unt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender @18y revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with iection 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, th : are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds“at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite underi11 SPA. Lender shall estimare the amount of Funds dus on the basis of current data and
reasonable estiaies of expenditures of future Fscrowi Irems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency.
instrumenrality, « - entiy (eluding Lender, if Lender is an institution whose deposits are so nsured) or i
any Federal Horr . Loan Banlk: Lender shall apply the Funds to pay the Bscrow Items no later than the rime
specitied under T ZSPA. Lended shall not charge Borrower for holding and applying the Funds, annualiy
analyzing the esc yw account, 61 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applir ble Law permits Lénder to make such a charge. Unless an agreement is made in writing
or Applicable La " requires interest wbe paid on the Funds, Lender shall not be required to pay Borrower
any interest or & nings on the Funds, Bodrower and Lender can agree In writing, however, that lglerest
shall be paid on 1e Funds. Lender shall givein Bormower. without charge, an annual accounting of the
Funds as requirec by RESPA.

If there is + surplus of Funds held in escrow, as defined under RESPA. Lender shall acoaunit Lo
Borrower for the xcess funds in accordance with RESPA. I there is a shortage of Funds held 1n escrow.
as defined under " ESPA, Lender shall notfy Borrower| ¢5 1eonired by RESPA, and Borrower shall pay
Lender the amow  necessary to make up the shortage in accordance with RESPA. but in no more than 12
monihly payment  If there is a deficiency of Funds held in esciov/, as defined under RESPA, Lender shall
notify Borrower : - required by RESPA, and Borrower Ishall pay 10 Leader the amount NECESSATY to make
up the deficiency 1 accordance with RESPA, but in no more than 12 ‘nonihly payvments.

Upon paymiit in full of all sums secured by this Security Ingtrumeri, Lender shall promptly refund
1o Borrower any - inds held by Lender.

4. Charges Liens. Borrower shall pay all taxes, assessments, charges, tmes, and impositions
attributable to the Properry which can atain priority over this Security Instrumenr, leaschold payments or
ground rents on 1] : Property, if any. and Comumunity Association Dues, Fees, and Assessments, if any Tao
the extent thar the -2 items are Eserow [tems, Borrower shall pay them in the manner provided in Section 2.

Borrower sh-ll promptly discharge any lien which has priority over this Security Tfist{ument unless
Borrower: (a) agr s in writing to the payment of the obligation sccured by the lien in a manjies acceptable
to Lender, bur on / so long as Borrower is performing such agreement; (b) contests lhe len in gowi laith
by, or defends ap inst enforcement of the lien in. legal proceedings which 11 Lender's opinion operale 1o
prevent the enfon :ment of the lien while those proceedings are pending, but only until such proceedings
are concluded; or c) secures from the holder of the lienj an agreement satisfacrory to Lender suhordinating
the lien o this Se urity Instrument. If Lender determines that any part of the Property is subject to a len
which can attain [ iority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 d"ys of tlie date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actio 3 set forth abave in this Section 4.

Lender may require Borrower 1o pay a one-tinie charge for a real estate tax verification and/or
reporting service | sed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on

. the Property msu =d apainst loss by fire, hazards inciuded within the term "extended coverage,” and any
other hazards inc ding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This nsurance sl 1l be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. 'vhat Lender requires pursuant 1o the jpreceding sentences can change during the tenm of
the Loan. The in.irance carrier providing the insurancle ghall be chosen by Borrower subject 1o Lender's
nght to disapprc e Bosrower's choice, which ripht shall not be exercised unreasonably. Lender may
require Berrowe: to pay, in connection with this Loan, either: (a) a one-time charge for tlood zons
determination, ‘¢ “ification and tracking services; or (b) a ene-time charge for flood zone determination
and certificatiol “arvices and subsequent charges each time remappings or similar changes occur which
reasonably might (affzct such determination or certification. Borrower shall also be responsible for the
payment of any “:ef ivyposed by the Federal Emergency Management Agency In conmection with the
review of any flow | zone deiermination resulting from an objection by Borrower.

It Borrower ails to pyeintain any of the coverages described above. Lender may obtain insurance
coverage, at Len o1's option s Borrower's expensel Lender is under go obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borror er, Bomower's equity jo the Pmpeﬁ, ot the contents of the Properly. against any nsk,
hazard or liability and might previde grezier or lesser jmveragc than was previously in effect. Borrower
acknowledges tha the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Bor -ower could have obtained. Ay amounts disbursed by Lender under this Section 3 shall
become additional jebt of Borrower secured by this Cocurity Instrument. These amounts shall bear interest
at the Note rate f11 m the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrow: * requesting payment.

All msuranc: policies required by Lender and renevale of such policies shall be subject to Lender's
right to disapprov-. such policies, shall include a standard moptgage clause, and shall name Lender as
morigagee and/or s an additional loss payee. Lender sh:al] have: the right to hold the policies and renewal
certificates. If Ler ler requires, Borrower shall promptl)lr give tu Lendey-all Teceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage. not-otherwise required by Lender,
for damage to, or lestruction of, the Property, such poflic;y shal] include « ctandard morigage clavse znd
shall name Lender s mortgagee and/or as an additional loss payee.

ln the event - f loss, Borrower shall give prompt niotice to the insurance’cirrier and Leader, Lender
may make proof oi loss if not made prompily by Borrower. Unless Lender and Boirdwer otherwise agree
In writing, any ins: rance proceeds, whether o1 not the u'r.lderlying insurance was requirid b Lender. shall
be applied to restc ation or repair of the Propery, if the restoration or repair is econonyeall; feasible and
Lender's security + not lessened. During such repair and restoration period, Lender shall tiave the right 1o
hold such insuranc. proceeds untj] Lender has had zn OPPOTURitY 1o inspect such Property 1o crsure the
work has been cc.opleted to Lender's satisfaction, provided that such inspection shall be widetaken
prompuly. Lender 1ay disburse proceeds for the repairs [and restoration in a single payment or in a series
of progress paymciis as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest to e paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or eamnin; . on such proceeds, Fees for publi:c adjusters, or other third parties, reained by
Borrower shall noi be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or 1. pair is nat economically feasible or Lender's security would be lessened, the insurance
proceeds shall be : rplied to the sums secured by this Security Instrumenr, whether or mot then due, with
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the excess, if an  paid to Borrower. Such insurance proceeds shall be applied 1 the order provided for in
Section 2.

If Borrowe abandons the Property, Lender may file, negotiaie and setle any avallable imsurance
claim and relate maters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance cartiel 1as olfered to settle a claim, then Lender may negotiate and settle the claim. The 50-day
period will beg when the notice is given. In either event. or if Lender acquires the Property undar
Section 22 or « herwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an @ ‘ount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other o Borrower's nghts {other than the right 10 any refund of unearned premiums paid by
Borrower) unde: all insurance policies covering the Property, insofar as such righrs are applicable 1o the
coverage oshe © roperty. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amouncs 1 (paid under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withuz” > days after the execution of this Seeurity Instrument and shall contmue w0 occupy the
Property as Bori wer's, principal residence for ar least one year after the date of accupancy, unless Lender
otherwise aprees m wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances e st whicll ace beyond Borrower's contro!.

7. Preserv cion, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commil waste on tiie
Property. Wheth.r or not Borrower js-residing in the Property, Borrower shall maintain the Property in
order 1o prevemt he Property from eterioraring or decreasing in value duc to its condition. Unless i1 1
determingd pursiant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1oavoid further deterioration or damage. If insurance or
condemnation pi. ceeds are pald in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsiile for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lende) may disburse proceeds for the repzirs-and restorarion in a single payment or in a series of
progress paymen ; as The work is completed. If the mgurance or condemnation proceeds are not sufficienr
io repair or restc e the Propeny, Borrower is not relieved of Borrower's obligation for the completion of
such Tepair or re' oration.

Lender or s agent may make reasonable enrries upan_atd nspections of the Property. If it has
reasonable cause [ender may inspect the interior of the improvemeus an the Property, Lender shali give
Borrower notice ; the time of or prior to such an interior mnspection speciiving such reasonable cause.

8. Borrow -'s Loan Application. Borrower shall be in default'ify during the Loan application
process, Bormow r or any persons or entities acting ar the direction of ‘Bolrower or with Borrower's
knowledge or co sent gave matenially false, misleading, or inaccurate informarion oy statements to Lender
(or failed to p ovide Lender with material information) in commection with rhe. Loan. Marerial
representations 1 clude, but are not lirmted to, representarions concerming Borrowe!'s occupancy of the
Property as Borr wer's principal residerice.

9. Protectic 1 of Lender's Interest in the Property and Rights Under this Security ¥astzument, If
(a) Bormower fail to perlform the covenants and agreements contained in this Security Instrumeaty (b there
1 & legal procec ing that might significantly affeet Lender's imerest in the Property and/or rights under
tiis Security Insi ament (such as a proceeding in bankruptey, probate, for condemnarion or forteiture. for
enforcement of  lien which may attain priority over this Security Instrument or 1o enforee laws u
tegulations), or .) Bomrower has abandoned the Property, then Lender may do and pay for whatever iy
reasonable or aj opriate to protect Lender's imterest in the Property and rights under this Security
Instrument, inclt ing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. L¢ der's actions can include, but arc not limited to: (a) paying any sums secured by a lien
wluch has prior y over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys fees to -rotect its interest in the Property and/or ripis under this Security Instrument, inciuding
its secured positic1 in a bankruptcy proceeding. Securing the Property includes, but is not linited 1c.
entering the Propu ty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimui ve building or other code violations or dangerous conditions, and have utilities wined
on or off. Althouy | Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or >bligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized mder this Section 9.

Any amount. disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se uriry Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and -hall be payable, with such interest, upon notice from Lender to Borrower reguesting

payment. i . . .
If this Secur y Instrument is on a leasehold, Borrower shall comply with all the srovisions of the

lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress 10« . : merger in writing,

10. Morignss  Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali p+ the premiums required to maiptain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inse>4¢e coverage required by Lender ceases to be available from the mortgage msurer that
previously provid’.lgpen insurance and Borrower was required to make separately designated payments
toward the premi ms.Jor-Mortgage Insurance, Borrower shall pay the premiums required lo obtain
coverage substant-lly equzvalent 1o the Mortgage Jusurance previously in effect, at a cost substantially
equivalent to the sost 0 Boziower of the Mortgage Insurance previously in effect, from an altemnate
mortgage insurer :elected by Iender If substantially equivalent Mortgage Insurance coverage is not
avallabie, Borrown - shall eontinue 14 pay t Lender the amount of the separately designated payiments that
were due when th. msurance coveragl ceased to be m effect. Lender will accept, yse and retain these
payments as a no: -refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, o withstanding the fact {nat the Loan is ulttmately paid in full, and Lender shall not be
required to pay Bc -rower any interest or eariinson such loss reserve. Lender can no longer require loss
reserve payments  Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an ir urer selecied by Lender again becemes available, is obtained, and Lender Tequires
separately designai vd payments toward the premiums for Mortgage Insurance. If Tender required Mortgage
Insurance as a con lition of making the Loan and Borower was required 1o make separately designated
payments toward e premiums for Mortgage Insurance, Beizower shall pay the premiums required (o
maintain Mortgag - Insurance in effect, or (o provide a zop'refundable loss reserve, until Lender's
requirement for M. rtgage Instirance énds m accordance with arly w/itten agreement between Borrower and
Lender providing ! i such termination or until termination is reguized bv_Applicable Law. Nathing in this
Section 10 affects ! orrower's obligation to pay interest at the tate provided in the Notw.

Mortgage In:. rance reimburses Eender (or any entity that purchuzes‘the Note) for certain losses it
may mewr if Bor wer does wot repay the Loan as agreed. Bomower if nut a party 1o the Monigage
Insurance,

Mortgage ins rers evaluate their total risk on all such insurance in force ficm tme to time, and may
enter into agreeme s with other parties that share or modify their risk, or reduce lesces. These agreements
are onl terms and c -nditions thar are satisfactory to the mortgage insurer and the other paaty (or parties) to
these agreements. | hese agreements may require the mortgage insurer to make payment: us’ng.any source
of funds that the nirtgage insurer may have available (which may include funds obrained fion: Mortease
Insurance premiun *),

As a result o these agreements, Lender, any purchaser of the Note, another msurer, any remcurer,
any other entity, o any affiliate of any of the foregoing, may receive (dircetly or indirectly) amouwnis that
derive from {or m it be characterized as) a poriien of Borrower's payments for Mortgage Insurance, in
exchange for shar 1g or modifying the mortgage insurer's risk. or reducing Josses. If such agreement
provides that an . filiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o t e insurer, the arrangement is often termed 'captive reinsurance. " Further:

(a) Any sucli agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurac: e, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will ow: for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any su 1 agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuri ace under the Homeowners Protection Act of 1998 or any other law. These rights
may include th: right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insur: 1ce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Murtgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I11. Assign: .ent of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and s 1l be paid to Lender.

It the Prope ty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if 1e restoration or repair is economically feasible and Lender's security is not lessenad.
During such fepa * and resteration penod, Lender shall have the righr to hold such Miscellaneous Procesds
uncil Lender has wad an opportunity to inspect such Property to ensure the work has been completed to
Lender's sauicfacy: om, provided thar such inspection shall be undertaken prompily. Lender may pay tor the
Tepairs aad zestcation in a single disbursement or in a series of progress payments as the work ig
completed. Fnlew: an agreement is made in writing or Applicable Law requires inrerest to be paid on such
Miscellaneous ‘Pi- ozeds, Lender shall not be required to pay Borrower any interest or earnings on suci
Miscellaneous Pr'zecds. If the restoration or repair is pot econommically feasible or Lender's security would
be lessened, the ! liscel aneous Proceeds shall be applied to the sums secured by this Security Instrurnent,
whether or not tt.n duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ord.r provided far in Section 2.

In the eveni of a wral tating, destruction, or loss in value of the Propetty, the Miscellaneous
Proceeds shall be applied to (e suris secured by this Security Instrument, whether or not then due, with
the excess, if any pad to Bormowér,

In the event I a partial taking, destruction, or 10sg in value of the Property 1n which the fair market
value of the Projy ety immediately beforsrhe partial taking, destruction, or loss in value is equal to or
greater than the mount of the sums se¢uied by this Security Instrumenr immediately before the partial
taking. destructic +, or loss in value, unless3arrower and Lender otherwise agree in writing, the sums
secured by this ecurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muluplied by the following fraction: (a) the total anbunt of the sums secured Immediarely before the
partial taking, ¢ stroction, or loss in value divided-by (b) the fair market value of the Propeny
immediately befo > the partial taking, destruction, or loss 14 value, Any balance shall be paid to Borrower.

In the event »f a partial taking, destruction, or lossinvalue of the Property in which the fair market
value of the Pro} «rty immedialely before the parial taking, distruction, or loss in value is less than the
amount of the su as secured immediately before the partial tidrg. destruction, or loss in value, unless
Borrower and Le der otherwise agree in writing, the Miscellansuts Proceeds shall be applied to the sums
secured by this S¢ urity Instrument whether or not the sums are then due.

If the Prop ry 1s abandoned by Borrower, or if, after notice by Lender to Borrower thel the
Opposing Party (s defined in the next sentence) offers to make an award ro.settle a clairg for damages.
Borrower fails to espond to Lender within 30 days afier the date the notiee {s miven, Lender is authorized
to collect and ap "y the Miscellaneous Proceeds eithet to restoration or repair of the Property ar 10 the
sums secured by 11is Security Instrument, whether or not then dne. "Opposing Patry” means the third party
that owes Borrov .t Miscellaneous Proceeds or the party agamnst whom Borrower hasa rizht of action in,
regard to Miscell. 1eous Proceeds.

Borrower sl 11 be in default if any action or proceeding, whether civil or comnnal, 43 beeun thar, in
Lender's judgmer. . could result in forfeiture of the Property or other material impairmeént o7 Lender s
interest in the Poo serty or rights under this Security lustrument. Borrower can cure such a defmu'cand, if
acceleration has ¢ .curred, reinstate as provided in Section 19, by causing the action or proceeaing 1o be
dismissed with a -uling that, in Lender's judgment, precludes forfeiture of the Property or other mareria;
impairment of Lerder's interest in (he Property or rights under this Securily Instrament. The proceeds of
any award or clai 1 for damages that are attriburable to the imparrraert of Lender's interest in the Property
are hereby assigny 1 and shall be paid o Lender. )

All Miscelli eous Proceeds that are not applied 1o restoration of repair of the Property shall tic
applied in the ord r provided for in Section 2.

12, Borrow.r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modil. ration of amortization of the sums secured by this Securicy Instrument granted by Lender

PR 00704835854
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release the liapility of Borrower
0 commence proceedings against
[ payment or otherwise modify
y reagon of any demand made by the original
bearance by Lender in exercising any right or
of payments from third persons. entines o
amount then due, shzll not be a waiver of or

in Imterest of Borrower, Lender shall nor be required t
Interest of Borrower or to refuse to extend fime fo
+ sums scoured by this Security Instrument b
uceessors in Interest of Borrower. Any for

without lmiitation, Lender's acceptance
est of Borrower or in amounts less than the
se of any right or remedy.

1 Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanrs
Tower's obligations and liability shall he joint and several. However, any Borrower who
tity Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
tonly to mortgage, grant and convey the co-signer's interest in the Property under the
1ty Instrument; (b) is not personally obligated to pay the sums secured by this Security
} agrees that Lender and any other Bomower can agree Lo extend, modify, forbear o:
odations with regard to the terms of this Security Insttument or the Note without the

CO-SIgner's conesy, .

Subject te_ o
Borrower's oblig:
all of Borrower's
Borrower's obliga
writing. The cov:
Section 20} and be:

14. Loan C
Borrower's defaul
Security Instrime
In regard to any o
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fees that are expre

If the Loan i
that the interest o1
permitted limits, 1
charge 1o the perm
limits will be refi
owed under the M
reduction will be
prepayment charge
direct payment to |
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must be in writing.
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notice address if se-

unless Applicable
unless Borrgwer b
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There may be onl:
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received by Lende:
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o provisions of Section 18, any Successor in Interest of Borrower who assumes
leas.under this Security Instrument in wnting, and is approved by Lender, saall obtain
ighic 7nd bencfits under this Security Instrument. Borrower shall not be released from
ons wne iiability under this Security Instrument unlsss [ender agrees to such release in
lants anloagreements of this Security Instrument shall bind {except as provided in
efit the sucesszors and assigns of Lender.
arges, Lenaer niay charge Borrower fees for services performed in canmection with
for the pmpase of protecting Lender's interest in the Property and rights under rhis
, including, but nat limited to, adorneys' fees, property inspection and valuation fees.
-er fees, the absence o e press authority in this Security Instrutent 1o charge a specific
-1l not be construed as a prohiikition on the charging of such fee. Lender may not charge
ly prohibited by this Sectin®; Iastrument or by Applicable Law.
subject o a Jaw which sets maxirmao loan charges, and that law is finally interpreted so
other loan charges collected or (o be collected i counection with the Loan exceed the
en: {a) any such loan charge shall e reduced by the amount necessary to reduce the
1ted limit; and (b) any sums already celierted from Borrower which exceeded permitied
ded to Borrower. Lender may choose ‘(o' make this refund by reducing the principal
ite or by making a direct payment to Borroter. It a refund reduces principal, the
reated as a partjal prepayment withour any prepayment charge (whether or not a
is provided for under the Note). Borrower's aceepranice of any such refund made by
arrower will constitute a waiver of any right of astion Borrower might have arising ol

-l notices given by Borrower or Lender in comnection
Any notice 10 Borrower in connection with this Seeurity Imst unient shall be deemed 10
Borrower when mailed by first class mail or when actually delivered to Borrower «
t by other means. Notice o any one Borrower shall constinite notiec ¢ all Borrowers
AW expressly requires otherwise. The notice address shall be the Property Address
- designated a substitute notice address by notice to Lender. Borrower shall promprly
rrower's change of address. If Lender specifies a procedure for reportine’ Burrower s
hen Borrower shall only report a change of address through that specified procedure,
one designated notice address under this Security Instrument at any one tiras. Am
Ul be given by delivering it or by mailing it by first class mail o Lender's address
+ Lender has designated another address by notice 1o Borrower. ANy notice in
Security Instrument shall not be deemed to have been given to Lender umil acrualy
It any notice required by this Security Instrument is also required under Applicable
¢ Law requirement will satisfy the corresponding requirement undsr thic Security

Wtk this Security Tnstrument

-",/'
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16. Gover .ing Law; Severability; Rules of Construction. This Security Instrument shali be
govemed by fec:ral law and the law of the jurisdiction in which the Property is located, All righ[s dnil
obligations com wed in this Security Instrument are subject (o any requirements and limitatior. of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract or i
might be silent. .ur such silence shall not be construed as a prohibition against agreernent by contrace. I
the event that @ + provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such contl -t shall not affect other provisions of this Security Instrument or the Note which can be
given effect witk.ut the conflicting provision. _

As used in this Sccurity Tnstrument: (a) words of the masculine gender shall mean and include
corresponding e ter words or words of the feminine gender; (b) words in the singular shall mean and
include the plur:i and vice versa; aud (c) the word "may" gives sole discretion without any obligation ro
take any acrion.

17. Barrow. r's Copy. Borrower shal! be given one copy of the Note and of this Secunity Instrument.

18¢ Yrunst-r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest intne ¥ operty”™ means any legal or beneficial interest in the Property, including, but nor limites
10, those benefic 1 interests rransferred in a bond for deed, conrract for deed, installment sales contract or
escrow agreemer,fe intent of which s the wansfer of title by Borrower at a future date to 2 purchaser.

If all or any pist of the Property or any Interest in the Property is sold or transferred (or if Borrower
it not a natural f.rsor api a beneficial interest in Borrower is sold or transterred) without Lender's prior
wriiten consent, _endey riay rtequire immediate payment in full of all sums secured by this Security
Instrument. How wver, Wits oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender enz2reises this opion, Lender shail give Borrower notice of acceleration. The notice shall
provide a period f not less than 30 days from the date the notice is given in accordance with Section 15
within which Bo -ower must pay ali“spiils secured by this Security Instrument. If Borrower fajls to pay
these sums prior to the expiration of i period, Lender may invoke any remedies penmitted by this
Security Instrum . t without further notice v d<mand on Borrower,

19. Borroy »r's Right to Reinstate Al'ter Acceleration. If Botrower meets certain conditions,
Borrower shall I .ve the right to have enforcement of this Secunity Instrument discontinued at any time
privr to the earli 5t oft (a) Ave days before sale of riié Property pursuant 1o Section 22 of this Securiry
Instrument; (b) s :h other period as Applicable Law tiuplit specify for the termination of Borrower's n ght
10 reinstate; or i-) entry of a judement enforcing this-5ecurity Instrument. Those condirions are that
Borrower: (a) par.: Lender all sums which then would be dur rwuder this Security Instrument and the Note
as 1f no aceelerat; n had oceurred; (b) cures any default of any ¢ther covenants or agreements; (c) pays all
expenses mcerred n enforcing this Security Instrument, mcluding, briiat limited to, reasonable attorneys’
fees, property ins“ection and valuation fees, and other fees incurred for tne purpose of protecting Lender's
wnterest in the Prcverty and rights under this Security Instrument; and ({)aakes such action as Lender may
reasonably fequi @ to assure that Lender's interest in the Property “enirights under this Securiry
Instrument, and I srrower's obliparion to pay the sums secured by this Securiti-Instrument, shall contiuue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinstatemer: sums and expenses i one or more of the following forms, as selected by Lender: (aj
cash; (b) money « -der; (c) cerrified check, bank check, treasurer’s check or cashier's(check. provided any
such check is dra' n upon an institution whose deposits are insured by a federal agency; Ipsvmamentality ot
entity; or (d) Ele: wonic Funds Transfer Upon reinstatement by Bortower, this Secarity ipstrument and
obligations secure. | hereby shall remain fully effective as if no acceleration had veeurred. Fowever, this
right to remstare ! | all not apply in the case of accelerarion under Section 1%,

20. Sale of ate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethe with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payment. due under the Note and this Securtty Instrument and performs other mortgage loan
setvicing obligatiiis under the Note, this Secunity Instrument, and Applicable Law. There also might be
one ot more chan 25 of the Loan Servicer unrelated to a sale of the Note, If there 15 a change of the Loan
Servicer, Borrowe. will be given written notice of the change which will state the name and address of the
new Loan Service -, the address to whick payments should be made and any other information RESPA

5
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ion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
- Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
smain with the Loan Servicer or be trznsferred to 2 successor 1oan Servicer and are 110t
te purchaser ynless otherwise provided by the Note purchaser,
wer nor Lender may commence, jon, ot be Jomed o any judicial action (as either un
or the member of a class) that arises from the other party's actions pursuant to s
tor thar alleges thar the other party has breached any provision of, or any duty owed by
anity Instrument, until such Borrower or Lender has noufied the other party (with such
-apliance with the requirements of Section 15) of such alleged breach and afforded e
a reasonable period after the giving of snch notice to take corrective action. |t
ovides a time period which must elapse before certain action can he taken. that time
med to be reasonable for purposes of this paragraph. The notice of acceleration and
: given to Borrower pursuant to Section 22 and the potice of aceeleration given 1o
«1 Section 18 shall be deemed to satisfy the notice and oppottunity to
“ihis Section 20,

take corrective

(2) "Hazardous Substances” are those
as toxic 1 hazardous substances, pollutants, or wastes by Environmental Law and the
% gasoline, «arosene, other flammable or toxic petroleum products, toxic pesticides
itile solvents, malerials containing ashestos or formaldehyde, and radioactive materials:
Law" means federal laws and laws of the Jurisdiction where the Property is lacated that

Lety or environmenial piptection; (¢} "Environmental Cleanup” includes any response

“iom, or removal action, 4s Hefined in Environmental Law; and (d)
a condition that can cansC —contribute to,

an "Environmenta/
or otherwise trigger an Environmental

{| not cause or permit the presence, use, disposal, storage, or release of any Hazardous
-Tén to rejease any Hazardous Substaiic=s, on or in the Property. Borrower shall not do.
' se 10 do, anything affecting the Propery(a) that is in violation of any Environmentai
tes an Environmental Condition, or (¢) whi‘h. due to the presence, use, or telease of a
€, creates a condition that adversely affects the velue of the Property.
not apply to the presence, use, or storage on the Property
-e§ that are generally

The preceding
of small quantities of
recognized to be appropriate {0/ mermal residential uses and o
’roperty (including, but not limited to, hazardous substances consumier products).
promptly give Lender writlen notice of (a) any invesrigatiod, claim. demand. lawsuit
ny governmental or regulatory agency or private party mvolving the Property and any
¢ or Environmeatal Iaw of which Borrower bas acmal krowledsze, (b) any
lition, including but not Hmited to, any spilling, leaking, discharge. relass of threat of
-rdous Substance, and (c) any condition caused by the presence, usc or'télelse of a
¢ which adversely affects the value of the Property. If Borrower learns, or i4 fiotified
I or regulatory authotity, or any private party, that any removal or other remediatiorn
bstance affecting the Property is Dnecessary, Borrower shall promptly take all necessary
accordance with Environmental Law. Nothing herein shail create any obligation on
~mmental Cleanup.

/
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NON-UNIF DRM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

12. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breiich of any covenant or agreement in this Security Instrument (but not prior tu
acceleration und.r Section 18 unless Applicable Law provides otherwise). The notice shall specify; ()
the default; (b) 1 ic action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is givi 1 to Barvower, by which the default must be cured; and (d) that failure to core the
default on or be: yre the date specified in the notice may result in acceleration of the sums secured by
this Security Ins -ument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform orrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proc »ding the non-existence of a default or any other defense of Borrower 1o acceleration
and forerlosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may <eqiire immediate payment in full of all saums secured by this Security Instrument
without further | 'emand and may forcclose this Security Instrument by judicia) proceeding. Lender
shall be entitled o :zollect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but n: ( Jun ted to, reasonable attorneys' fees and costs of title evidence.

23. Releas.. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumi at. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee tor
releasing this Sec. rity Instrument vut only if the fee is paid to a third party for services rendered and the
charging of the fv. is permitted unde;” Apslicable Law.

24. Waiver >f Homestead. In accordnmce with Illinois law, the Berrower hereby releases and waives
all rights under ai 1 by virtue of the [llinois hdriestead exemption laws,

25. Placem.nt of Collateral Protection Insirance. Unless Borrower provides Lender with cvidence
of the insurance ¢ verage tequired by Borrower's agreen ent with Lender, Lender may purchase instrance
at Bortower's exp .nse to protect Lender's interests in Botrewer's collateral. This insurance may, but need
not, protect Bor ywer's interests. The coverage that Leider purchases may not pay any clzum that
Borrower makes r any claim that is made against Borrower h sonmection with the collateral. Borrower
may later caucel 1y insurance purchased by Lender, but ouly-alter rroviding Leader with evidence thar
Borrower has obt ined insurance as required by Borrower's and Lerder's agreement. IT Lender purchases
insurance for the ollateral, Borrower will be respongible for the costs ¢f sant msurance, meluding 1nrerest
and any other ch :ges Lender may impose in connection with the placement of the insurance, untl the
effective daie of v 2 cancellation or expiration of the insurance. The costs of The nsurance may be added to
Borrower's toral « ustanding balance or obligation. The costs of the insurance may; be'more than the cogt of
insurance Borrow: - may be able o obtain on its owi.
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BY SIGNIN"i BELOW, Borrower accepts and agrees to the terms and covenants contaned m this

Sceurity Instrumetr and in any Rider executed by Borrower and recorded with it,

Witnesses:

EEEt /.—“ ; -—
_),' e r}f el 3.«-=-=é"-“" (Seal;

Jufia Valentin

-Bormower
TN ‘,--'* ,el(—u"‘:} (/\ /)i’éfjét/‘(&\.k (St::’ll )
Lh-i/s G Ar‘tﬁéﬁ eb‘a -Horrovee:
{Seal) (Seal)
-30rrower ~Rortowe
(Seal) LA, {Seal
-Bortower =lorrmwer
U (Seal) /s (Seal)
Borrower -Borrower
Q070635846
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STATE OF IL1 INOIS, COOK County ss:
L MARY E MAUGER . 2 Notary Public in and for said county and
state do hereby ¢ mufy thar

JULIA VALENTIN AND TUIS G ARBOLEDA

personally know: to mae to be the same person{s) whose name(s) subscribed o the faregoing tnstrument,
appeared before ne this day in person, and acknowlsdged that he/she/they signed and delivered the said
instrurnent as hi: her/their free and voluntary act, for the uses and purposes therem set forth.

Given Unde - my hand and official seal, this =~ 12 day of February 2004
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